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Fax transmission

31 May 2021

To Market Announcements From Girlsh Rao,
Office, Australian Lander & Rogers
Securitles Exchange
Limited

Your ref N/A our ref JAS:IBU: 2017898

Fax 1300 135 636 Total pages 9 including this page

number

Re ASIC Form 603 Notica of initial substantial holder

In the event of a problem with this transmission, or if you do not receive all of the
pages, please telephone Glrish Rao on +61 3 9269 9499,

This fax i5 for the exclusive uce of the addressee and may contaln information that |s priviieged, confidential or
protected by copyright. If vou are not the addressee or the person responstble for delivering thls fax to the
addresses, you must not disclose, distribute, print or copy this fax or its contents and the contents must be
kept strictly canfidential. 1f this fax has been sent to you in error, kindly natify us immediately and destroy the
orlglnal. Thank you.

Message

Please find enclosed “ASIC Form 603 - Notice of initlal substantial holder” which was
sent to Cochlear Ltd (ASX: COH) today.

Level 15 Qlderflest GPD Box 1842 DY 370 T +6&1 3 9269 9000
477 Colling Street Melbourne Melbourne VIC F +61 3 9269 9001
Melbourne VIC 3000 VIC 3001 |Jandars.com.au ABN 5B 207 240 525

Cochlear Limited - Form 603 - fax cover sheet -ASX
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LANDER
E§ROGERS

31 May 2021

Cochlear Limited Qurref:  JAS:IBU:2017898
C/0 Computershare Investor Services Pty Your ref:

Limited

Level 5, 115 Grenfell Street By fax: 1300 534987

Adelaide SA 5000
Australla

ASIC Form 603 - Notice of initial substantial holder
We act for Veritas Asset Managemant LLP (Veritas).

We are writing to notify you that on 27 May 2021 Veritas became a substantial holder in
Cochlear Limited listed on the Australian Stock Exchange.

Veritas now holds 3,291,498 shares which represent 5,01% of the outstanding shares of
Cochlear Limited. '

Please see attached copy of the ASIC Form 603 - Notice of Initial substantial holder
submitted to the Australian Securities Exchange today.

Yours faithfully

Fan )

Girish Rao | Senior Associate
D +61 3 9269 9499
grao@landers.com.au

Enc 1
Cc Market Announcements Offlce ASX

Limited (via facsimile)

Cc Cochlear Limited (via facsimile)

We support the environment and ask that all correspondence be sent in digttal form.

Level 15 Oldarfleat GPO Box 1042 DX 370 T +61 3 9260 9000
477 Collins Street Melbourne Melbourna VIC F +61 3 9269 5001
Melbourne VIC 3000 VIC 3001 landers.com.au ABN 5B 207 240 529

Cochlear Limited - Form 603 - covering letter
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Form 603

Corpomtions Act 2001
Secllon &1B

Notice of initial substantial holder

To Cormery NamefScheme COCHLEAR LTD

ACN/ARSN 002 618 073

1. Detalls of subslantial milder (1)

Narre VERITAS ASSET MANAGEMENT LLP and the persons listed in Annexure A (together,
2AMG Members")

AT ARSM (F spplicetie) i

The holder becerme a subetarilal bolder on 27105/2021

2 Details of voling power
The total nuher of votes dltarhed o all the vating sheres in Ihe orrpany & vt | nterests.in the schere Lret Lhe substantial holdor ar an =eviale (2)had 2
relevert, intered 3) ran Lhe dete the: substantiel holder bersrres & sibelartial holder arase fdlloas

(ass of senunitioz (@) Nurvber of seauities Feracn's wites (3) \iating power (B)
Qrdinary Shares 3,291,498 3,291,498 5.01%

i Detalls of relevant interedts

The ricture of the relevart Irterest \he substantial hoicsr or en asxiate el inthe Following wahing secrties o the date the sutstential helder became & autstertia
trdder are as follows:

Helder of relevank intersst Nature of relevart inleresl (7) Oass and rurber of senuities
See Annexura B

4 Delalls of pressrt registered holders
The peraons registered as holders of the senurities refermed o in pargraph 3 above are as fdlows:

Hidkr of relevan Regislerer] halder of Fersen erlitlesd to be: Clesss el rurvber
Interest seaniias registered & hader (8) of seounlies

See Annexure C

5 Corslderation

The cersideration psid for each relevant interect referrerd 1o |n paragraph 3 sbove, B acoyired [n the four montis pricr to the dey that the abatentia holder beceyre a
subslantial holder is esfallows

Foider of relevart Dateof axuistion Qoarideration (3) et ared rurrber
inlarast of secunities

See Annexure D =0 Nor-cazch
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603 pege 2/2 15.July 2001

6. Assoclales
Tha ressors the persons mermed in peragrech 3 shove ars aseadlales of the aubstantial holder are s fallows:

NaTe and ALNAFEN (f applicalis) Netyre of asedalion
See Annexure E

1. Ankdreshak
The addresses of penars ramed |1 thls famare as follows:

Narre Acdress

See Annexure A

Slgnature
pinrare  RICHARD GRANT apadty PARTNER

/ : : . e DBI05/2021

slgn here

DIRECTIONS

{1 IF thexe are a rober of substanlisl holders with similar o relaled refevant iterests (sg. @ corportlen and Its relsted coporalions, o e mareger end tnetea o an
equily tust), the rermes aouid b udled | an annesure 1o the farm. IF the rdevart interests of & group of persorns 2ne eseerttaly similar, Lrey ey be refarrerd to
throgholt thee formag a speafically naned group i the rrerrbaratip of each group, with the rames. ard arrnesses of erThens is desrly se ol In peragraph 7 of e
form,

ra] See the ddfinition of "msndale” Insaction 3 ef Lhe Coperations Ad 01,
k)] See the ogfinition of "relevart Intarest” In sedlons 608 and 6718(7) of the Chmparations Ag 2001,
@ Tre wting sheres of & cermpery coratilute one dess unless divided into separate dasses.

[0} Tha betl rurrbeer of woles attached to sl (he veting ereress Ir 1he convpany or wating inbenestsin e scherme 0F amy) that the pereon o anassodale hes 8 rdevert
Interedl in

& The permons votes divider by the ketal votes in he body corporte or ek rulliplled by 100,

{4 Indugencetally of':
fa) any rdlevarh agresmert or olher dreurvstances by which the relevant intereet wes: arred. |f subsection 6718(4) apples, a copy of eny donurerd el ot
\he barme of 2y rdevan] agreement, and a Statement by the fereen gving full end ecourdle deteils of any aontradt, e O BITENGETEN, MU &CoTRay
WMz form, together wilh a written statament e2ilifylng this oorirad, scheme o amangarent, and

[} 2y sl ficatlon of the power of 5 person to eerdss, conird the exerase df, orinfluenos the sxerdse of, the voling powers o dsposal of the seauities o
whichthe relevart inlerett el sles Grcicating desrly the partic.iar saauitles lowhich the quali ficstion apiies)

Soa the definition o "relevant agreerment™ in sacticn 9 of the Corporations Adt 2001,
& if the et am| A Pelder iz unstile Lo determine tha identily of the parson ( &g, if the relevert Interesi arises because of an oplion) wiite "uniknaw',

=) Detalls of the oonsicerstion must ind ke ary ard all benefits, movey and olher, Het 2y person fromwhama relevent. Inberest was acgured has, o mey, ey
erlithen to Faceivs in relation Lothal soquisition, Deteils must beincudad even if the benefit is conditicrel on the heppening or not of a aortingercy. Detils must be
liwdLicled of any benefit peid on behalf of the suterart|al hoder o {3 associate in rleticr to the acoulions, evenif they e it pald dredlly lothe pErEm fromiwhom
the relevanl interest was antyired.
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This is Annexure “A" of 1 page referred to in ASIC Form 603 (Notice of initlal substantial halder)

Signature

Name; RICHARD GRANT
Pasition: PARTNER

Date: 28/05/2021

7. ADDRESSES

The names and addresses of persons named in this form are as follows:

NAME ADDRESS
Veritas Asset Management LLP 1 Smart's Place, London WG2B 5LW, United Kingdom
VAM Bideco Ltd Suite 1, 3rd Floor 11-12 8t. James's Square London SW1Y

4LB, United Kingdom

AMG UK Holdings GTG Gorporate Services Limited, Sassoon Houss, Shirley
Street, PO Box 55-5383, Nassau, The Bahamas

Affiliated Managers Group Inc. The Corparation Trust Company, 1209 Orange Street,
Wilrnington, Delaware, New Casile, 19801, USA

AMG New York Holdings Corparation The Corporation Trugt Company, 1209 Orange Street,
wilmington, Delaware, New Gastle, 19801, USA
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This is Annexure "B" of 1 page referred to in ASIC Form 603 (Notice of initial substantlal holder)

Signature

Name: RICHARD GRANT
Position: PARTNER

Date: 28/05/2021

3. DETAILS OF RELEVANT INTERESTS

The natura of the relevant interest the substantial holder or its associates had In the following
voling securities on the date the substantial holder became a substantial holder are as follows:

HOLDER OF NATURE OF RELEVANT INTEREST | CLASS AND NUMEER OF
RELEVANT SECURITIES

INTEREST

Veritas Asset Veritas Asset Management |_.LP Ordinary Shares: 3,291,498

Management LLP | {Partnership, UK Companies House
No. OC392918) has a relevant interest
in the holdings detailed in Annexure C
on behalf of underlying clients in its
capacity as investment manager.
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This is Annexure “C" of 1 page referred to In ASIC Form 603 (Notlce of initial substantial holder)

Signature
et
Name: RICHARD GRANT
Position: FPARTNER
Date: 28/05/2021
4, DETAILS OF PRESENT REGISTERED HOLDERS

The persons registered as holders of the securities referred to in Annexure B are as follows

HOLDER REGISTERED PERSON ENTITLED | NUMBER OF ORDINARY
OF HOLDER OF TO BE SHARES
RELEVANT | SECURITIES REGISTERED AS
INTEREST HOLDER
Veritas Asset | BBH Veritas Asian Veritas Asset 280.000
Eﬂl_agﬁgement Fund Management LLP '
Veritas Asset | BBHTSIL Veritas Global | Veritas Asset 149,478
Management | rocys CCF Management LLP
LLP
Veritas Asset | BBH Veritas Global Veritas Asset 461,077
Management | Focus FD Management LLP
LLP
Veritag Asset | BRHTSIL Veritas Global | Veritas Asset 43,739
Management | Regl RTN FD Management LLP
LLP
Vertas Asset | The Bank of New York | Veritas Asset 125,256
Management | Corporation Management LLP
LLP
Veritas Asset | BNP Paribas Securities | Veritas Asset 140,529
Management | Services (UK) Management LLP
LLP
Veritas Asset | BNP Paribas Securities | Veritas Assel 14,534
Management | Services (Luxembourg) | Management LLP
LLP
Veritas Agset | Citibank NLA, (Jersey) | Veritas Asaet 213,010
Management Managament LLP
LLP
Veritas Asset | JP Morgan Chase Varitas Asget 207,109
Management | Bank N.A, Management LLP
LLF
Veritas Assel | Northern Trust Global Veritas Asset 443 364
Management | Services Limited Management LLP
LLP
Verltas Assel | State Street Veritas Assel 693,544
Managament Management LLF
LLP
Verltas Asset | CIBC Mellon Global Veritas Asset 15,858
Managemeant | Securities Servicas Management LLP
LLP Company

TOTAL: 3,291,498 Ordinary Shares
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This Is Annexure "D" of 1 page referred to in ASIC Form 603 (Notice of initial substantial holder)

Signature

legpt

MName: RICHARD GRANT
Fosition: FARTNER

Date: 28/05/2021

B, CONSIDERATION

FRY +61 3 2269 5001 Lander & Rogers

603 AACE page 171 13 Merh 2000

The consideration paid for each relevant interest referred to in Annexure B of this notice, and
acquired in the four months prior to the day that the substantial holder became a substantial

holder is as follows:

HOLDER OF DATE OF CONSIDERATION | CLASS AND NUMBER
RELEVANT ACQUISITION OF SECURITIES
INTEREST
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP 14/01/2021 $2,988,664.75 15,900
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP 30/03/2021 $10,101,984.64 48,044
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP 14/05/2021 $8,362,113.96 40,100
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP 27/05/2021 $1,636,222.00 7,300




31/05 2021 MON 14:4Z FARX +61 3 92692 9001 Lander & Rogers @oos/ /009

0% GUDE page /1 13 Merch 2000

This Is Annexure "E" of 1 page referred to in ASIC Form 603 (Notice of initial substantial holder)

Signature

Name: RICHARD GRANT
Position: PARTNER

Date: 28/05/2021

6. ASSOCIATES

The reasons the person named in Annexure B above are associates of the substantial holder are
as follows:

NAME AND ACN NATURE OF ASSOCIATION

Veritas Asset Management LLP Veritas Asset Management LLP is controlled
by VAM Bidco (Refer section 12(2)
Corporations Act 2001 (Cth)).

VAM Bidco Ltd VAM Bidco Ltd is controlled by AMG UK
Holdings Ltd (Refer section 12(2)
Corporations Act 2001 (Cth)).

AMG UK Holdings Ltd AMG UK Holdings Ltd Is controlled by AMG
New York Holdings Corporation (Refer section
12(2) Corporations Act 2001 (Cth)).

AMG New York Holdings Corporation AMG New York Holdings Corporation is
controlled by Affiliated Managers Group Inc.
(Refer section 12(2) Gorporations Act 2001
(Cth)).

Affiliated Managers Group Inc. Affiliated Managers Group Inc. is a body
corporate that controls AMG Naw York
Holdings Corporation (Refer section 12(2)
Corporations Act 2007 (Cth)).




