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CDI Voting Instruction Form - Annual General Meeting of Unibail-Rodamco-Westfield N.V. to be held on Tuesday 29 June 2021 at
11:00am (CEST) at the WTC Schiphol Airport Business & Conference Center, (Schiphol Boulevard 127, 1118 BG Schiphol, the Netherlands)

Warning:

In connection with the coronavirus outbreak (COVID-19), traffic restrictions and public health and safety measures imposed by the Dutch Government,
the Annual General Meeting of Unibail-Rodamco-Westfield N.V. of Tuesday June 29, 2021, will be held with minimum attendance:

- No Supervisory Board members, and no members of senior management will attend in-person;

- Access by shareholders and CDI holders will have to be limited and strict social distancing rules will be applied.

In the current context, to prioritise health and safety, Unibail-Rodamco-Westfield N.V. strongly discourages physical attendance at the Annual General
Meeting and highly recommends shareholders and CDI holders to vote by proxy or (where permitted) by post.

The conditions for holding the Annual General Meeting could change depending on the measures imposed by health authorities and the Dutch
Governmentfrom time to time. Shareholders and CDI holders are invited to regularly consult the section dedicated to the Annual General Meeting on
Unibail-Rodamco-Westfield N.V.'s website.

ﬁ For this form to be effective it must be received by Computershare Investor Services Pty Limited by 5:00pm (Australian Eastern
Standard Time) on Friday 18 June 2021

EXERCISING YOUR VOTING RIGHTS - CHOOSE ONE OPTION

Every 20 (twenty) Unibail-Rodamco-Westfield CHESS Depositary Interests (“CDIs”) represent 1 (one) class A share in Unibail-Rodamco-Westfield N.V. (as part of a stapled
share together with 1 (one) ordinary share in Unibail-Rodamco-Westfield SE), so that every 20 (twenty) CDlIs registered in your name as at 7:00pm (Australian Eastern
Standard Time) on Tuesday 1 June 2021 entitles you to give a voting instruction in respect of 1 (one) vote at the Annual General Meeting of Unibail-Rodamco-Westfield N.V.
(the “Meeting”).

There are no fractional entitlements to voting rights.

If this form is not validly signed and received by Computershare Investor Services Pty Limited by 5:00pm (Australian Eastern Standard Time) on Friday 18 June 2021, CHESS
Depositary Nominees Pty Limited (“CDN”) or its custodian will not vote the class A shares in Unibail-Rodamco-Westfield N.V. underlying your CDIs on any resolution at the
Meeting.

Please select either the Standard Option (Voting Directions) or the Alternative Option (Proxy Appointment). Do not select the Standard Option (Voting Directions)
if you wish to attend and vote at the Meeting in person or if you want someone to attend the Meeting in person on your behalf.

STANDARD OPTION (VOTING DIRECTIONS): INSTRUCT CDN OR ITS CUSTODIAN TO ATTEND THE MEETING AND EXERCISE YOUR VOTING RIGHTS IN THE
MANNER DIRECTED BY YOU

You can direct CDN or its custodian to exercise the voting rights attached to the class A shares in Unibail-Rodamco-Westfield N.V. underlying your CDIs at the Meeting. CDN or
its custodian will appoint a proxy or proxies in respect of such class A shares in Unibail-Rodamco-Westfield N.V. to attend the Meeting in person and vote on the resolutions in
the “Voting Directions” section in this form as directed by you.

To choose this option you must:

» mark the Standard Option (Voting Directions) box in this form with an X’;

« direct CDN or its custodian how to vote on each of the resolutions by marking the ‘For’, ‘Against’ or ‘Abstain’ box for each resolution in the “Voting Directions” section in
this form. If you mark the Standard Option (Voting Directions) box in this form but fail to direct CDN or its custodian how to vote on any one or more resolutions in the
“Voting Direction” section in this form, CDN or its custodian will instruct its proxy or proxies to vote in favour of such resolution(s) and you will be taken to have directed
CDN or its custodian to vote on such resolution(s) in that manner; and

« sign and return this form in accordance with the instructions in this form.
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ALTERNATIVE OPTION (PROXY APPOINTMENT)

You must select this option and follow the instructions below if you wish to attend and vote at the Meeting in person or if you want to authorise the chairman
of the Meeting (the “Chairman”), P.C.S. van der Bijl, civil law notary and partner of NautaDutilh N.V. (or any substitute appointed by him) (the “Notary Proxy”) or
another person to do so on your behalf.

Due to health and safety risks associated with the outbreak of COVID-19, Unibail-Rodamco-Westfield N.V. urges CDI holders not to attend the Meeting in
person and to vote by proxy.

If a CDI holder nevertheless insists on attending the Meeting in-person, he or she is also requested to send an email to generalmeeting2021@urw.com on or
before June 23, 2021 with the motivation to attend in person. Unibail-Rodamco-Westfield N.V. will assess each such request in order to ensure a safe and
orderly meeting as much as possible.

Given the extraordinary nature of the situation at hand, as an exceptional measure, shareholders may submit questions relating to items on the agenda for the
Meeting by sending an email to generalmeeting2021@urw.com until and including June 25, 2021. These questions will be answered during the Meeting to the
extent practicable and otherwise will be answered as soon as possible following the Meeting.

CDI holders who attend the Meeting in person will do so at their own health risk and must observe social distancing rules at all times. Those who show
symptoms of COVID-19 as referred to on the Dutch RIVM website, such as cough, shortness of breath or fever, or who have been in contact with any
person suffering from COVID-19 during the previous 14 days, may not attend the Meeting Those who do not act in accordance with these requirements will
be asked to leave the Meeting.

You can instruct CDN or its custodian to appoint yourself, the Chairman, the Notary Proxy or any other person as a proxy to attend and vote at the Meeting in person.
To choose this option:

mark the Alternative Option (Proxy Appointment) smaller box in this form with an ‘X’;

if you wish to instruct CDN or its custodian to appoint yourself or someone other than the Chairman or the Notary Proxy as its proxy, you must enter your name or the
name of that other person, as applicable, in the larger box in the Alternative Option (Proxy Appointment) in this form. If you do so, but fail to direct such other person how to
vote on any one or more resolutions in the “Voting Directions” section in this form, such other person may vote as they choose on such resolution(s);

if you wish to instruct CDN or its custodian to appoint the Chairman or the Notary Proxy as its proxy, you must leave the larger box blank and select whether you wish CDN
or its custodian to appoint the Chairman or the Notary Proxy as its proxy (failing such selection, you shall be considered to have selected that the proxy be given to the
Chairman). If you do so, but fail to direct the Chairman or the Notary Proxy how to vote on any one or more resolutions in the “Voting Directions” section in this form, the
Chairman or the Notary Proxy, as the case may be, will vote in favour of such resolution(s) and you will be taken to have directed the Chairman or the Notary Proxy, as the
case may be, to vote on such resolution(s) in that manner;

you may direct the Chairman, the Notary Proxy or the person you have named in the larger box in the Alternative Option (Proxy Appointment) in this form how to vote on
each of the resolutions by marking the ‘For’, ‘Against’ or ‘Abstain’ box for each resolution in the “Voting Directions” section in this form; and

sign and return this form in accordance with the instructions on this form.

Voting directions

The ‘Abstain’ option in this form is provided to enable you to abstain on any particular resolution. However, it should be noted that an ‘Abstain’ will not be counted in the
calculation of the proportion of the votes ‘For’ and ‘Against’ a resolution, but shall be taken into account when determining the part of the issued share capital of
Unibail-Rodamco-Westfield N.V. that is represented at the Meeting.

Signing instructions where lodging this form by mail

Individual: Where the holding is in one name, the CDI holder must sign.

Joint Holding: Where the holding is in more than one name, all of the CDI holders must sign.

Power of Attorney: If you are signing as an attorney and you have not already lodged the Power of Attorney with the registry, please attach a certified photocopy of the Power
of Attorney to this form when you return it.

Companies: Where the company has a sole director who is also the sole company secretary, this form must be signed by that person. If the company does not have a
company secretary, a sole director can also sign alone. Otherwise this form must be signed by a director jointly with either another director or a company secretary. Please
sign in the appropriate place to indicate the office held. Delete titles as applicable.

Unless otherwise defined in this form, capitalised terms used in this form have the meaning given to them in the Unibail-Rodamco-Westfield N.V. Convening Notice, 2021
Annual General Meeting of Shareholders.

Other

If you do not select either the Standard Option (Voting Directions) or the Alternative Option (Proxy Appointment), and this form has been validly signed and received by
Computershare Investor Services Pty Limited by 5:00pm (Australian Eastern Standard Time) on Friday 18 June 2021, then you will be deemed to have (i) marked the
Alternative Option (Proxy Appointment) and instructed CDN or its custodian to appoint the Chairman as its proxy; and (ii) directed the Chairman to vote the class A shares in
Unibail-Rodamco-Westfield N.V. underlying your CDlIs in favour of all resolutions.

GO ONLINE TO SUBMIT YOUR VOTING INSTRUCTION OR OBTAIN YOUR PROXY TO VOTE,
or proceed to the next page to complete this form >
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. CDI Voting |nstructi0n Form Please mark x to indicate your directions

1/We, being a CDI holder, hereby instruct CHESS Depositary Nominees Pty Limited (“CDN”) or its custodian as follows (please mark the boxes below in
accordance with the instructions in this form):

Standard Option |:| I Alternative Option XX

(Voting Directions) (Proxy Appointment)

OR

To vote the class A i To appoint P.C.S. van der ; ; .

shares in Unibail- I:Izﬁ;frz:'n“::he I:I Bill ':R" law notary and |:| To appoint the person named below as its proxy:

Rodamco-Westfield N.V. the Annual partner of NautaDutilh N.V.

underlying my/our CDIs General (or any substitute to be | |

on the resolutions in Meeting (the appointed by him) -

accordance with the “Chairman”) (the “Notary Proxy”) as Note: In .the abovg box write t'he name of the person you want

directions below as its proxy its proxy CDN or its custodian to appoint as its proxy, whlch may be ]
yourself or any other person. Please note that if you do not write
a name in the box above you will be deemed to have instructed
CDN or its custodian to appoint the Chairman as its proxy unless
you selected the box to appoint as its proxy the Notary Proxy.

for/at the Annual General Meeting of Shareholders of Unibail-Rodamco-Westfield N.V. (the "Meeting") to be held on Tuesday 29 June 2021 at the WTC Schiphol Airport
Business & Conference Center, (Schiphol Boulevard 127, 1118 BG Schiphol, the Netherlands) at 11:00am (CEST) and at any adjournment of the Meeting.

If you have marked the Standard Option (Voting Directions), CDN or its custodian will instruct its proxy or proxies to vote on the resolutions proposed at the Meeting in
accordance with the directions below. If you fail to provide directions, CDN or its custodian will instruct its proxy or proxies to vote in favour of the relevant resolution(s) and you
will be taken to have directed CDN or its custodian to do so.

If you have marked the Alternative Option (Proxy Appointment): (i) where the Chairman or the Notary Proxy is appointed as CDN’s or its custodian’s proxy without you giving
direction in respect of a resolution, the Chairman or the Notary Proxy, as the case may be, will vote in favour of such resolution; and (ii) where another person is appointed as
CDN’s or its custodian’s proxy without you giving direction in respect of a resolution, such other person may vote as he/she sees fit or abstain in relation to such resolution.

If you do not select either the Standard Option (Voting Directions) or Alternative Option (Proxy Appointment) above, and this CDI Voting Instruction Form has been validly
signed and received by Computershare Investor Services Pty Limited by 5:00pm (Australian Eastern Standard Time) on Friday 18 June 2021, then you will be deemed to have
marked the Alternative Option (Proxy Appointment) and instructed CDN or its custodian to appoint the Chairman as its proxy and to vote in favour of all resolutions.

Voting directions - please mark X’ to indicate your directions
Resolutions For  Against Abstain

1 Implementation of the remuneration policy during 2020

2 Adoption of the 2020 financial statements

3 Release of the members of the Management Board from liability for the performance of their duties during the financial year 2020

4 Release of the members of the Supervisory Board from liability for the performance of their duties during the financial year 2020

5 Appointment of Mr. Dominic Lowe as member of the Management Board

6 Appointment of Mr. Jean-Marie Tritant as member of the Supervisory Board

7 Appointment of Mr. Fabrice Mouchel as member of the Supervisory Board

8 Appointment of Ms. Catherine Pourre as member of the Supervisory Board

9 Re-appointment of Ernst & Young Accountants LLP as external auditor for the financial year 2021

10  Approval of the Management Board Remuneration Policy

11 Approval of the Supervisory Board Remuneration Policy

12 Amendment to the Company’s articles of association

13 Authorization for the Management Board to purchase the Company’s shares

14  Cancellation of shares in the Company’s capital

m Signatures - please sign in the boxes below 7his section must be completed.

Individual or CDI holder 1 CDI holder 2 CDI holder 3

Sole director and sole company secretary Director Contact Director/company secretary

Contact Daytime /
Name Telephone Date
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