ASX ANNOUNCEMENT 1 June 2021

INTERNATIONAL ARBITRATION AGAINST THE REPUBLIC OF
GHANA - UPDATE

Cassius Mining Limited (“Cassius”! or “the Company”) (ASX Code: CMD) advises that the initial
steps of appointing an international neutral seat for the arbitral proceedings against the Republic
of Ghana have now commenced.

Whilst the Company is in ongoing discussions with funders in respect of finalising the funding
arrangements and entering into a final binding agreement, the Company has engaged Quinn
Emmanuel Trial Lawyers to conduct the litigation.

By letter dated 24 May 2021 to the President and the Attorney General of the Republic of Ghana,
Quinn Emmanuel Trial Lawyers have proposed, on behalf of the Company, the London Court of
International Arbitration (LCIA) institution as appointing authority and administrator of the
arbitration.

This is authorised for release to the ASX by the Board.
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