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This message is issued by 2 member of the Baillie Gifford & Co group of companies. Baillie Gifford & Co (authorised and
regulated by the Financial Conduct Authotity, Finances Services Register Nurmber 142597 and representative member of UK
VAT Group Registration Number 333 4026 38}, Calton Square, 1 Greenside Row, Edinburgh, EHI 3AN, Scotland are
investment managers authorised and reguiated by the Financial Conduct Authority, The investment trusts managed by the
Baillie Gitford group are listed on the London Stock £xchange and are not authorised or regulated by the Financial Conduct
Authority. Baillie Gifford & Co has a number of subsidiary undertakings incarporated under the UK Companies Acts: Baillie
Gifford Overseas Limited, Registered Number SC0B4807; Baillie Gitford & Co Limited, Registered Number SCO69524; Baillie
Gifford Savings Management Limited (in Hguldation), Registered Number 5C135636, Baillie Gifford Services Himited,
Registered Number SC593878, Mitsubishi UF! Baillie Gifford Asset Management Limited, Registered Number $C122044 all
registered in Scotland and having their registered office at the above Calton Square address, and Baillie Gifford Life Limited
{in liquidation), Registered Number SC182496 registered it Scotland and having its registered office at Atria One, 144
Morrison Street, Edinburgh, EH3 8EX. Further details of these, and our non-UK subsidiaries, Baitiie Gifford International LLC,
Baillie Gitford Funds Services LLC, Baillie Gifford Investment Management {Europe) Limited, Baillie Gitford investment
Management (Shanghai) Limited FEES B TR B FR A, Baillie Gifford Overseas Investment Fund Management
{$hanghat) Limited $REMBAMESESEE_EMEIRINE], Bailie Gifford IT Services (Poland) sp. 2 0.0. and Baillie Gifford
Asia (Hong Kong) Limited FEEETEMNGE B MEFRAED , are provided at www. bailliegitford.com, Baillie Gifford & Co may
monitor outeoing and incoming emails and email attachments including their content. Please read important legal and
regulatory notifications at vewwe bailiesifford comfemail-disclaimer, This email and any fites fransmitted with it are strictly
confidential. it is intended solely for the intended recipient. If you are not the intended recipient you must not copy, disclose
of take or omit to take any action in reliznce on it, All liahility for any loss or damage caused by any virus transmitted with
this email is excluded to the fullest extent permitted by law,
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Form 604

Corporations Act 2001

Seetion 671R

Notice of change of interests of substantial hoider

To Company Named3chems

Nickel Mines Limited

ACNIAREN ACN 127 510 589

1. Betails of substanttal holder (1)

Mt

Baillie Gifford & Co and ite Affiliated Companies (See Annexure 1)

ACNIARGH (f applicable) NiA

Thora wes & change in the inferasts of the

sabstamtit holdar on SR
Tha previous nofice was givan 10 the company on R A
Tha provious notice was dalad QR 02

2, Provious and prosant voting power

The fotsl number of vores sttached 1o all the voling shares in the company or voting intereats in the scheme that the substantial holder of an assaciade () had a relevant inferest
(i}!) in when las requirgd, and when now reoeirad, (0 gve a subgtantial imicjing noticn 10 the company or sheme, are a9 follows:

Clags of securities (4) Prasions notce

Frosant notice

Prargon's volos

Volirig power (5)

Praspsion's volis

Yaling powst (B

Crddinary shiares 12551010

£.16%

156 705 945

£.15%

3, Changes in refevant interests

Farficutars of gach changs ir, of change i 1he noture of @ relevant ierest of the substantial holdsr or an asocite b voling seouriies of the company of dohemes, singe e
substandial holder was last required to give o substantial holding notice #0 the company or scheme are ag follows:

Liaite of Prarson whese relbvant [Merbares et Ciranesichra e Cham and Parsan's votes
rhange imtesest change change {6} piven in relation rigrber of affeched
tor changs (7 securities sffected
See Annoxute 2
4, Present relevant interests
Frarticutars of sach relovant inferest of the subslanbal holden i voling secwilies after the changs ae a3 filows,
Hodder of Feiatarad Parnon eniifhad Matre of Clasg and Fareon’s voles

resbenvary
infesrest

halder of
HeEANHES

o bier renggislanrased
as holder (8)

reslivainl
in{erest ()

fumbser of
:")‘ef;i\..ﬂ‘li,l B

See Annexurs 3
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8, Changes by association

The persona who have hecome ansoniates (2) of, coaned t0 De associates of, of have changed the nature of their sssogiaton (5) with, the aubstantial holder in relation © voing

iraresta in the company o achema e ag follows:

Marrig #ncl ACNAREN {if spnlicatbe

Maturg of associafion

6 Addresses

The addresnsy of persomys named in this form are a8 hiows:

Mame

Address

Bl Ciffard & Go

Calinn Souare, 100

ngiede Fow, Edmburgh, Seotland, B JAN

Baille Gittord Overseas Limited Calion Souare, 1 Greepside Row, Edinturgh, Scotiand, EH1 IAM
Salhe Cafford Lae Limited Calion Souaig, 1 Greonsice Row, Edinburgh, Scotiand, BT 3N

Haille Cifford & Co Limited

Callon Sauare, 1 Greenside Fow, Bdinburgh, Seolland, [

Ak

Bailhe Gitford Savings Menagemant Limilad

i
Callon Souare, | Greenuds How, Lainburgh

Gualland, CHT AN

Hailhe GrHtord Indermational | LG

alion Boggars 1

sictes Fowe, Belinburgh, Seolland, EHT JAM

Mitatibisht URJ Batthie Gifford Assed Managamen!

Calton Sudare, 10N

sicle Fow, Edinburgh, Seolland, THT 3AN

Gadlle Caifford Funds Setvices LLCG

Calton Souare, 1 Gresnside Row, Ednburgh, Scofland, ERT 3AN

Faille Giffard Asiz {Hong Kong) Limiled

Callon Souare, 1 Grae

sichin Fow, Edimburgh, Beolland, EHT AN

Bandlliee Giffred Irvestment Managesmient (Erags)

A5 Srhed H

52 |2

st Dublin 2 D02 N2TY, Ireland

Baillie tafford Investment Management {Shangha)

Lnit 408, One Museum Flace, 608 Kin Zha Foad, ding An District, Shanghal 200041, Ching

Hailliee Ciffard Services Limited

Calton Souare, 1 Graenside Row, Edinburgh, Seolland, BRI AN

Balhe Gifford 1T Services Poland) sp. 2 0.0,

Cranaration Fark 2wl Towsrows 28, 00.828 Warsaw, Polind

Sl ifford Ovarsens Mvestimed Fund
Managamant {Shanghai) Limisd

Unit 420304, One Musauen Place, 662 Kin Zha Road, Jing An Bistrict, Shanghai 200041, Chira

Signature
prntoane —Cognedvboikle Capacity. Compliance Manager
d%wuj— - (L—
sign here M(:, GOCBAND, charte :'2: .t .h.lne :.)102. ]
HRECTIONS
N [f there are g number of substantial haiders with similzs o related relevant interests (eg a compaonation and ity related corporations, of the manager and tnualee of

an edquity trust), the namas could be nauded inoan annexure o the fonm. Hhe relevant interests of a group of persons are essentiatly similar, thay may ba
refiarredd lo throughout the form as 2 specifically named group if the mambership of sach group, wilh te names and addresses of members & clearly sel out in
paragraph G of the form.

Hes the detiniton of "associate” in gaction 9 of the Comporstiong Act 2001,

Gy e chefinition of "relevant interent’ in sections 608 and 8T1B(7) of the Corportions Act 2001

The vating shanss of & company conslitule one daus unbses dvided into separale clasey,

Ther pirron's votes diviced by the totad volas in e body sorporate of sehema muliplied by 100

Incdude cetaits of

{a) any relsant sgresmant or other goumstances because of which the change in relevant imarest oocurred. i subsection G715(4) applies, 8 copy of

any documant setling out the krmes of any relevant agreement, and @ slatement by e parsos givieg ulland scourals detass of any contract, schame
or anrangament, miesl aceempsny s form egether wilh 8 witten statemant cerlfying thes sonlract, scheme of arangemen], and

{b any qualification of he power of & porson to axstcise, control the exercise of, or influence the exercise of, the voting powers o disposal of the
aecurifies 1o which e relevant inieest elaes (mdummg Clearly the partcylar securities 1o which the thfm?wn applies).

Sed e celintion of relevant sgreement” N seckon § of the Gorporations Act 2001,

Pataily of he consderalion must nckeds any snd sl benelts mongy and other that any parson fom wham a relevan] miares | was aoquired bes, or mey, baoms
entified io receve in relation 1o that acmsziion. Details must be inchded aven 1f the benefit i conditiona! an the happenmg or nol of & confingeney. Details must
b incluchect of any benefit pald on behalf of te substantat holder or g associate in relation to the acquisiions, even # they are not pidd directly o the person from

whiam the relevant infaredt wis acouired

[F Yhes subreatantiat holder i enahis to determine the igentity of the person (eq if he mlown] ntenes! drisey bacase of o oplion) write "unknown’
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{4 Gives dedails, if appropriate of the prasont association and any charge in it association since he kst substential olding nolice.

Annexure 1
Nickel Mines Limited - ACN 127 510 589

Dotails of substantial holder

Saillie Gifford & Gois ‘ih@pdwni unciertaking of an investient management group baaed in Edinburgh, Scotland, Saiflie Ceford & Co s @ pannership foundsd under Sooliish
Law and is rogistenad with the Fiancie Conduct Authonty in Sie Uk Bailbe Gifford Oversess Limiad i o wholly-owred subsicdiary of Baithe (Gifford & Go,

We aot as discrationany fund managers o bahalf of. mainky, nstitdional clients under the umbredls of Baille Gifford Overseas Limiad for our cliends baned outside the UK and
Halle Gt & (o forour chignls o the LK

More catails can be found at our website www Batdheafiond com,

The following companies are Affiliated Companies of Bailie Giffod & Co

Subsigiary Contral
Baillie Uit Overseas Lid 1E0%
Bl Gibard Lite Limited 100%
Ehanllies G\HL il & Cn \ Hnit'zd 100%
1008%
| 1600%
hi UFJ E_‘milli@: i".-‘-iffon:i Assal Marmgermen Liniled 4%
Danllie Gitfard Asig (Hong Rong) Limited 100%
EBanlliey Giffard Fonds Senvices LLG 1006
il Cifford Investment Mansagemen (Europe) Limitod 100
Baillies GiErd Inyeslren Managemen] hhannha Limied 100
Hallie Caifford Services Limiod 108
Ha it 1T Genaces (Poland) sp o 100%
Ealle Giifferd Ciusrsess vastment Fund Managemen! jInny
{Bhangha Limited

Thia s annexure 1ol 1 page refermsd o 0 Fom 804 - Notios of ehiangs of imterests of subatantial holder

Signature

, ST C mnplmmc
print name WMW;M;T capac;ty Manacer
sign here ’L e date 21 June 2021

"‘"—Ei[ﬁ SERIGLCONARE,
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Annexurg 2
Nickel Mines Limited = ACN 127 510 589
Details of changes in relevant interest
Date of change | Person whose relevant | Nature of | Considerations | Number of Person's votes affected
interest changed change given in securities
relation to affected
change (GBP)
0710172021 Baillie Gifford & Co Purchase | 575668 808,245 HEBC Custedy Nominess
(Australia) Limited
0710172021 Balllie Gifiord Overseas | Purchase | 2040 4128 HSBC Custody Nominees
Limited (Australia) Limited
080172021 Baillie Gifford & Co Purchase | 811706 1103072 HSBC Custody Nominges
(Australia) Limited
080172021 Balllie Gifford Overseas | Purchase | 4146 5634 HSBC Custody Nominees
Limited (Australia) Limited
1100172021 Raillie Gifford & Go Purchase | 2016803 2791746 HMSBC Custedy Nominees
{Australia) Limitad
1110172021 Baillie Gifford & Co Furchase | 1512594 2063895 HERC Custody Nominees
(Australia) Limited
11/01/2021 Ralllie Gifford Overseas | Purchase | 7725 14258 HERE Custedy Nominees
Limited (Australiz) Limited
1110172021 Raillie Gifford Overseas | Purchase | 10300 10541 HEBC Custody Nominees
Limited (Australia) Limited
1110172021 Balllie Gifford Overseas { Purchase | 21439 29034 HSBC Custody Nominess
Limited {Australia) Limited
1200172021 Baillie Gifford Qverseas | Sale 412482 P0G HGBC Custody Nominees
Limited (Australia) Limited
1210172021 Baillie Gifford & Co Purchase | 4965636 715853 HESBC Custedy Nominges
(Australia) Limited
1210172021 Baillie Gifford Overseas | Purchase | 2536 3656 HSEC Cuslody Nominees
Limited (Australia) Limited
13/01/2021 Baillie Gifford Overseas | Sale 1310825 ~185065685 HSBC Custody Nominges
Limited {Australia) Limited
1410172021 Balllie Gifford Overseas | Sale 473750 £700%1 MSBC Custody Nominees
Limited {Australia) Limited
14101/2021 Baillie Gifford & Co Purchase | 870456 1227549 HSBC Custedy Nominees
(Australia) Limited
20/01/2021 Baillie Gifford & Co Purchage | 747249 1111665 HERC Custody Nominees
(Australia) Limited
2110172021 Baillie Gifford Overseas | Purchase | 21124 28549 HSBC Custody Nominess
Limited (Australia) Limited
2510172021 Baillie Gifford Overseas { Purchase | 17438 22835 HSBC Custedy Nominees
Limited {Australia) Limited
2710112021 Baillie Gifford & Co Purchase | 564971 748084 HSRC Custedy Nominses
{Australia) Limited
2610172021 Baillie Gifford Overseas | Purchase | 38710 5051 HSBC Custedy Nominess
Limited (Australia) | imited
2810112021 Baillie Gifford Overssae | Purchase | 872961 20000G0 HEBC Custody Nominses
Limited (Australia) Limited
2810112021 Baillie Gifford Overseas | Purchase | 1418035 1236248 MSBEC Custody Nominees
Litrited (Australia) Limited
0110272021 Baillie Gifford Overseas | Purchase | 470655 680540 HSBC Custody Nominees
Limited {Australia) Limited
01/02/2021 Baillie Gifford Overseas | Purchase | 378857 537388 MSBC Custedy Nominees
Limited (Australia) Limited
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Q210442021 Baillig Gifford Overseas | Purchasse | 1771669 1680262 HEEC Custody Nomineas
Limited (Australia) Limited

0210212021 Baillie Gifford Overseas | Furchase | 406253 551950 HSBC Custody Nominees
Limited (Australia) Limited

0210212021 Baillie Gifford Overseas | Purchase | 1168180 2409738 MEBC Custody Nominees
Limited {Australia) Limitad

0210212021 Baillie Gifford Qverseas | Purchase | 615598 836373 HSBC Custody Nominees
Limited {Australia) Limited

03/02/2021 Baillie Gifford Overseas | Purchase | 1641129 2266520 HSBC Custody Nomineas
Limited (Australia) Limited

0410242021 Baillie Gifford & Co Purchase | 265627 51653 HEBE Custody Nominsss
(Australia) Limited

0410212021 Baillie Gifford Overseas | Purchase | 14061 16321 HEBC Custody Nominess
Limited (Australia) Limited

081022021 Baillie Gifford Overseas { Purchase | 19311 28198 HSBC Custody Nominees
Limited (Augtralia) Limited

0910212021 Baillie Gifford & Co Purchase | 468281 886057 HEBC Custody Nominges
(Australia) Limitad

0910212021 Baillie Gifford Overseas | Purchase | 19627 28780 HEBC Custody Nominees
Limited (Australia) Limitad

10/02/2021 Baillie Gifford Overgeas | Purchase | 35837 £30960 HSBC Custody Nominaes
Limited (Auctralia) Limited

1110212021 Baillie Gifford & Co Furchase | 1565850 2330805 MSBC Custedy Nominees
(Australia) Limitad

1110212021 Haillie Gifford Overseas | Purchase | 21398 31852 HSEC Custedy Nominees
Limited {Augtralia) Limited

12102/2021 Baillie Gifford Overseas | Purchase | 14182 21128 HSBC Custedy Nominees
Limited (Australia) Limited

16/02/2021 Baillie Gifford & Co Furchase | 662675 4911082 HEBC Custody Nominees
(Australia) Limited

18/02/2021 Baillie Gifford Overseas | Purchage | 18198 24693 HEBC Cugtody Nominees
Limited (Augtralia) Limited

22002£2021 Baillie Gifford Oversezs | Sale 1006107 -1486936 HEBC Custody Nominees
Limited {(Australia) Limited

2210212021 Baillie Gifford Overseas | Purchase | 17679 22707 MEREC Custody Nominees
Limited (Australia) Limited

23/02{2021 Baillie Gifford Overseas | Purchase | 22008 26946 HSRG Custody Nominaes
Limited (Australia) Lirmited

241022021 Baillie Gifford Overseas | Sale -1367 -1664 HSBC Custody Nominges
Limited (Australia) Limited

2510212021 Baillie Gifford Overseas | Purchase | 5830 6951 HEBC Custody Nominees
Limited (Augtralia) Limited

044032021 Balllie Gifford Overseas | Purchase | 10320 14024 HSBEC Custody Nominees
Limited (Australia) Limited

05032021 Baillie Gifford Overseas | Purchase | 6731 10023 HEBC Custody Nominees
Limited {Australia) Limited

08/03/2021 Baillie Gifford Overseas | Purchase | 26832 37035 HSBO Custody Nominees
Limited (Australia) |imited

089032021 Baillie Gifford Overseas | Furchase | 18564 25187 HEBC Custody Nominess
Limited (Australia) Limited

10/0:3/2021 Baillie Gifford Overseas | Sale ~142802 ~1930080 MEBC Custody Nominees
Limited (Australia) Limited

16/03/2021 Baillie Gifford Qverseag | Sale - 1669452 2037380 HSBL Custody Nominees
Limited (Australia) Limited

1710312021 Raillie Gifford Overseas | Sale 922415 165673 MBBC Custedy Nominees
Limited {Australia) Limited
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18032021 Baillis Gifford Overgaas | Sale 674734 838413 HEEC Custody Nomineas
Limited (Australia) Limited
22103f2021 Baillie Gifford Overseas { Furchase | 17861 23936 HSBC Custody Nominees
Limited (Australia) Limited
3010372021 Baillie Gifford Overseas | Sale 10436 80334 MEBC Custody Nominees
Limited {Australia) Limitad
0710412021 Baillie Gifford Overseas | Purchase | 43665 59408 HSBC Custedy Nominees
Limited {Australia) Limitad
08/04/2021 Baillie Gifford Overseas | Purchase | 9687 12913 HSBC Custody Nominees
Limited (Australia) Limited
2310412021 RBaillie Gifford Overseas | Purchase | 10666 15231 HSRC Cuetody Nomineoss
Limited (Australia) Limited
2610412021 Baillis Gifford & Co Furchase | 719842 996591 HEBC Custody Nominees
(Australia) Limited
2610412021 Baillie Gifford Overseas | Purchase | 7676 106832 HSBC Custody Nominees
Limited (Australia) Limited
2710412021 Baillie Gifford & Co Purchase | 285633 432238 HSBG Custody Nominges
{Australia) Limited
2710412021 Baillie Gifford & Co Purchase | 465792 705116 HSRC Custody Nominees
(Australia) Lifmited
2110412021 Baillie Giflord Overseas | Purchase | 3045 4809 HEBC Custody Nominees
Limited {Australia) Limited
OB/05F2021 Baillie Gifford Overseas { Purchase | 8148 12409 M3BC Custedy Nominees
Limited (Augtralia) Limited
0710572021 Baillie Gifford Overseas | Purchase | 3480 5981 HSEC Custody Nominees
Limited {Augtralia) Limited
18105/2021 Baillie Gifford & Co Sale 748851 1335688 HSBC Cugtody Nominees
{Australia) Limited
25106/2021 Baillie Gifford Overseas | Purchase | 9300556 1702054 JB Morgan Nominees
Limited Australia Limited
251062021 Raillie Gifford Overeeas | Purchase | 5005 9180 HERBEC Cugtody Nominess
Limited (Augtralia) Limited
26105£2021 Bailie Gifford Oversezs | Furchase | BY97341 1687163 JP Morgan Nominees
Limited Australia Limited
2610512021 Baillie Gifford Overseas | Purchase | 4824 B533 HSRC Custody Nominges
Limited (Australia) Limited
02/06/2021 Baillie Gifford & Co Purchase | 367200 629412 HEBC Custody Nominges
(Australia) Limited
03/06/2021 Baillim Gifford Overseas | Purchase | 4227 1204 HSBC Custedy Nominess
Limited (Australia) Limited
0440612021 Baillie Gifford Overseas | Purchase | 4008 6929 HSBC Custody Nominees
Limited (Australia) Limited
07i06/2021 Baillie Gifford & Co Purchase | 408932 703816 HSBC Custody Nominees
(Australia) Limited
17106/2021 Baillie Gifford & Co Purchase | 451222 838517 HSRC Custody Nominees
(Augtralia) Limited
2110642021 Baillie Gifford & Co Purchase | 539283 1007585 HEBC Custody Nominaes
(Australia) Limited

Thes i annexume  of 3 pagas rehered foin Farm §04 - Notios of changs of interssts of substantisl holdse
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Signature

- . Comphance
printname - Grapt Meikle CPACHY g zoer
P
i o - L 1] a4 "1
sign here BHBELDHIBCAASS, date 21 June 2021
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Annexure 3
Nickel Mines Limited — ACN 127 510 589
Dotails of present registered holders
Holder of relevant | Registered holder of Person Nature of Class and number of Parson's
interest securities entitled to | relevant securities votes
be interest {6)
registered
as holder
(8)
Baillie Gifford & Co | HSBC Custody Nominess - Balllie Gifferd | Ordinary | 110,152,625 | 110,162, 5254
{Australia) Limited & Go and shares
Baillle Gifford HSBC Custody Nominees Baillie Gifford | Ordinary | 42,264,198 | 42,261,198
Qverseas Limited {Australia) Limited Qve:rseas ghares
Baillie Gifford JF Morgan Nominees - Limited have | Ordirary | 3,280,222 3289222
Overseas Limited | Australia Limited pawer to (or to | ghares
conirol)
exarcize vole
and-or
dispose of the
securitivs as
discretionary
investment
Managers
Thisds annexuie 3 of 1 page refered 1o 0 Fonm G048 - Notice of change i imarests of substan bzl holdar
Sighature
: e At L] e, LOMpHANCE
print nams ((JL&&MMMEL capacity Manage
sign here M_ date 21 June 2021

em-zm CRE0CODD T,
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604 GUIDE page 1/1 13 March 2000

GUIDE 'Thig guide does not form part of the
preseribed form and is included by ASIC to
assist you in completing and lodging form 604.

Signatur This fores must be signod by eitheor 4 director o @ seercliey o the gibstantial holder,
gnature

MNif

Hoadditional space 15 requized o somplete 4 question, the mirmastion may be ipcluded
oit i sepatate picce of paper annexed to the [rm.

This notice must be given o a listed company. or the responsibie catity [or a listed
nagaged fnvestment scheme, A copy of this ootics must alse be given o cach relevant
e

{1
{1y by
b

the inlformation il

Annexures

sides
T show the corpor
Fonumbee tha pages
A4 pringar fype in JHLOK

legible whin pholocopisd
53 identify the apnexure with the mark s
6 endorse the annexure with th

This s annexure (mark) of (pun
T osion ad dale ihe anpexure

The snnessee must be signed by the

wrk blue iy that the dacwmen) 15 olearly

spfiene number and tifle)

Haie peri(s) who siined the form.

Information in this guide is intended as a guide only, Please consult your accountant or solicitor for further
adviee

44833_2



