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Trading Update

On 6 May 2021 Korvest announced that its second half profit before tax was
expected to be in the range of $3.3 — 3.8 million. Since then, activity in all market
segments has increased. Supply to East Coast major projects accelerated during
May and June. Nationally, activity in the small project and day-to-day market also
grew to levels above those experienced earlier in the year.

As a result of the increase in activity during May and June, the unaudited trading
results indicate that the second half profit before tax will be in the range of $4.4 — 4.7
million.

Korvest’s full year results are expected to be announced on 22 July 2021.
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