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Filing of Supplement dated July 19, 2021, to
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April 29, 2021 with the SEC

Vanguard US Total Market Shares Index
ETF

The Vanguard Group, Inc. in the US has filed an updated Supplement dated July 19, 2021, to the Statement
of Additional Information dated April 29, 2021 with the US Securities and Exchange Commission (SEC) for
the Vanguard Total Stock Market Index Fund ETF shares which are listed on the New York Stock Exchange
(VTENYSE Arca), copy of which is attached. This SAl is incorporated by reference in the Australian
Prospectus for the Vanguard US Total Market Shares Index ETF (VTS:ASX).

Further Information

If you have any queries on Vanguard Active ETFs, please visit vanguard.com.au

Vanguard ETFs will only be issued to Authorised Participants - that is persons who have entered into an Authorised Participant agreement with
Vanguard. Retail investors can transact in Vanguard ETFs through a stockbroker or financial adviser on the secondary market. Investors should
consider both the Supplementary Product Disclosure Statement and the current Product Disclosure Statement in deciding whether to acquire
Vanguard ETFs. Retail investors can only use the Product Disclosure Statement for informational purposes only.

© 2021 Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) is the product issuer, and is a wholly owned subsidiary
of The Vanguard Group, Inc. based in the US. All rights reserved.

Vanguard Investments Australia Ltd, Level 13, 130 Lonsdale Street, Melbourne VIC 3000 vanguard.com.au 1300 655 888



Vanguard Index Funds

Vanguard’

Supplement Dated July 19, 2021, to the Statement of Additional Information Dated April 29, 2021

Important Changes to Vanguard Large-Cap Index Fund, Vanguard Mid-Cap Growth Index Fund, Vanguard
Mid-Cap Index Fund, and Vanguard Mid-Cap Value Index Fund

Vanguard Large-Cap Index Fund

Effective immediately, Michelle Louie has been named as a co-portfolio manager of Vanguard Large-Cap Indax Fund.
She replaces Michael A, Johnson, who had previously co-managed the Fund, and joins Walter Nejman, who will
continue to co-manage the Fund. The Fund's investment objective, strategias, and policies rerain unchanged

Vanguard Mid-Cao Growth Index Fund, Vangusrd Mid-Cap Index Fund, and Vanguard Mid-Cap Velue index Fund

Effective immediately, Awais Khan has been named as a co-portfolic manager of Vanguard Mid-Cap Growth index
Fund, Vanguard Mid-Cap Index Fund, and Vanguard Mid-Cap Value Index Fund. He replaces Michasel A. Johnson, who
had prewviously co-managed the Funds, and joins Donald M. Butler, who will continue to co-manags the Funds. The
Funds® investrment cbjectives, strategias, and policies remain unchanged.

Statement of Additional Information Text Changes

In the Investment Advisory and Other Services section, the following text and table replace those under the
sub-heading "1. Other Accounts Managed™ on page B-43:

The following table provides information ralating to the other accounts managed by the porifolio managers of the Funds
as of the fiscal year ended December 31, 2020 {unless otherwise noted):

Total assets in

No. of accounts with accounts with

No. of performance-based  performance-based

Portfolic Manager accounts  Total assets faes fees
Donasd M. Butler Registerad investment companias’** 16 § 12T [} §0
Dther pooled mvestmant wehicles 2 § 9.EM L] 0

Other accounts 1 3 38 0 30

Michella Louia® Aegistered investment companies” 13 § 1T i} 50
Other pooled mvestment vahicles 1] b4 1] a &0

CHher accounts o 5 4] a 0

Williarn Colerman Registered investment companies™™ 54 5 LT L} 50
Crther pooled mvestment vehicles 1 § 5728 a 50

Crher accoumts ¢ £ 1] 1] 50

Gerard C. OFRailly Hegisterad investment companias™® 18 § 18T a 50
Crther pooled imvestment vehicles 1 § 423M a 50

Oiher accounts o I 1] L] 50

Walter Mejman Aegesterad investment cornpanies™= =11 g 23T 4] 50
iher pooled investment vehiclas 2 § 208 0 0

Oher acooumnts o ] 4] a 50

Awais Khan® Regisiered investment companiaz™ 13 $254.78 [} $0
Oher pooled mvestment vehicles o z o L] &0

CHther accounts o i t] L] 50

| Includes Venguzed GO0 index Fund which hald assets of $637 billion &5 of Decamber 31, 2020,
2 Ms. Lowie begar co-maneging Vanguard Large-Cap Index Fund on July 19, 2021

3 Infommation provided 23 of May 31, 2081, and includes Vanguard 500 Indax Fund end Large-Cap indax Fund which collectively held essets of 87762 hillion as of

Mz 31, 2071

4 Includes Vanguand Extended Markst Indee Fund which held a=sets of 195 billion 2= of Decamber 31, 2020,



& Includies Venguard Smell-Cap Index Fund, Smadl-Cap Velus indax Fund, and Small-Cap Growth index Fund which held assats of §185 hillion as of Decamber 31, 2000

B Includes Vengussd Mid-Cap Index Fund, Mid-Cap Value Index Fund, &nd Mid-Cap Growth Index Fund which held esssts of 3178 billion a3 of December 31, 2000

7 Includes Vanguard Largs-Cap Indax Fund which held assets of £33 billion = of Decamber 31, 2020

8 Inclides Venguaed Growth Index Fund, Totsl Stock Market Index Fend, and Vedos Index Fund which hald assets of $1.3 trillion &5 of Decamhar 31, 20200

9 Mr. Khen bagan co-menaging Vengaard Mid-Cap Growth Index Fund, Mid-Cap indax Fund, snd Mid-Cep Value Index Fund on July 18, 2021,

10 Infnrmation provided a3 of May 31, 2001, and inclodes Vanguerd Mid-Cap Grownh Indax Fund, Mid-Cap index Fund, and Mid-Cap Vel Indax Fund which coflecvety held
azzets of 870055 hillion & of May 31, 2021

Within tha sama ssction, the following text replaces similar text under the sub-heading “4. Ownership of Securities”
on page B-50:

As of December 31, 2020, Mr. O'Reilly owned shares of Vanguard Total Stock Market Index Fund within the
$500,001-81,000,000 range. As of Decembar 31, 2020, Mr. Colteman owned shares of Vanguard Extended Markat
Index Fund within the $10,001-550,000 range. As of Decamber 31, 2020, Ms. Lovie owned shares of Vanguard 500
Index Fund within the $100,001-5500,000 range. A= of the sama data, neithar Mr_ Butler nor Mr_ Mejman ownad any
shares of tha Funds thay managed.

As of May 31, 2021, Ms. Louie did not own any shares of Vanguard Large-Cap Index Fund. As of May 31, 2021, Mr.
Ehan did not own any shares of Vanguard Mig-Cap Growth Index Fund, Mid-Cap Index Fund, or Mid-Cap Value Index
Fund.



