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PE1 had an active quarter in the Secondaries market, culminating with a very significant transaction 

in June with the acquisition of a diversified portfolio referred to as project Rambler.  

This portfolio provides exposure to over 35 private equity funds from 2004 – 2012 vintage years and 

approximately 100 underlying portfolio companies. The acquisition was at a significant discount to 

Net Asset Value and the vintage of the underlying funds creates the potential to generate 

meaningful near-term distributions for PE1. 

Separately, PE1 has now committed US$33m to the recently launched GCM Grosvenor Secondary 

Opportunities Fund III which is actively putting the committed capital to work. 

Please join us for a short webinar update when we will discuss these (and other) recent 

transactions, the portfolio implications, and the current opportunities for PE1. 

 

 
 
 
Pengana Investment Management Limited (Pengana) (ABN 69 063 081 612, AFSL 219 462) is the issuer of units in the Pengana Private Equity Trust (ARSN 630 923 643) (the Trust). Before acting 
on any information contained within this report a person should consider the appropriateness of the information, having regard to their objectives, financial situation and needs. None of Pengana, 
Grosvenor Capital Management, L.P. (Grosvenor), or their related entities, directors, partners or officers guarantees the performance of, or the repayment of capital, or income invested in the Trust. 
An investment in the Trust is subject to investment risk including a possible delay in repayment and loss of income and principal invested. 
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