3 August 2021

Senex Energy Limited

Senex Dividend Reinvestment Plan

Senex Energy Ltd (Senex, ASX: SXY) today announced it has introduced a dividend reinvestment plan
(DRP) for shareholders.

Senex will invite all eligible shareholders to participate in the DRP subject to the rules of the DRP. The DRP
will be available for the final dividend for FY21 (to be determined following finalisation of the FY21 full year
results) and applies for subsequent dividends unless notice is given of suspension or termination of the DRP.

The price calculation and related dividend timetable is expected to be announced at the time of the final FY21
dividend determination following the release of FY21 full year results.

The DRP allows eligible shareholders to reinvest part or all of their dividends into new Senex shares. Eligible
shareholders may elect to participate in the DRP by lodging an Election Form with the Share Registry and
returning it in the reply paid envelope; or recording your election online at www.computershare.com.au/
easyupdate/sxy no later than one business day following the record date for that dividend.

Shares provided under the DRP are free of brokerage and other transaction costs. DRP shares will be issued
as soon as practical following the payment of the dividend.

The DRP rules are attached, as are the following documents that will be sent to shareholders:

e letter to shareholders regarding the implementation of the DRP; and
e Election Form.

Authorised by: Investor and media enquiries:

lan Davies Mark McCabe Paul Larter

Managing Director and CEO Chief Financial Officer Communications Manager
Senex Energy Ltd Senex Energy Ltd Senex Energy Ltd

Phone: +61 7 3335 9000 Phone: +61 7 3335 9000 Phone: +61 400 776 937

About Senex

Senex is an established, rapidly growing and low-carbon Australian natural gas producer. Our long life Surat Basin assets contribute
around 20 petajoules of natural gas per year into the east coast gas market to support our customers. Senex is focused on
sustainably delivering balance sheet strength, resilient cashflows, growing dividends to support Australia’s energy needs as it
transitions to a lower carbon future.

Senex Energy Limited Head Office Phone +61 7 3335 9000
ABN 50 008 942 827 Level 31, 180 Ann Street, Brisbane Qld 4000 Facsimile +61 7 3335 9999
ASX: SXY GPO Box 2233, Brisbane QlId 4001 Web www.senexenergy.com.au Page 1 of 1
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Interpretation

Definitions

The following definitions apply in this document:

ASX means the Australian Securities Exchange Limited;

Company means Senex Energy Limited ACN 008 942 827;

Constitution means the Constitution of the Company as amended from time to time;

Daily Volume Weighted Average Price means the daily volume weighted average price of all
Shares sold on the ASX, excluding such transactions which are not in the ordinary course of
trading on ASX (such as special crossings, crossings prior to the commencement of normal
trading, crossings during the closing phase and after hours adjust phase, portfolio special
crossings, equity combinations, crossings during overnight trading overseas trades or trades
pursuant to the exercise of options over Shares), and any other trade, that the Directors consider
may not be fairly reflective of genuine supply and demand;

Directors mean the Board of the Company or a properly constituted committee of the Board;

Discount means such discount (if any) as the Directors may determine for the DRP Price of
Shares in respect of a dividend;

DRP means the Dividend Reinvestment Plan as set out in these Rules;
DRP Notice means a notice in such form as the Company may from time to time require;

DRP Price of Shares means, in respect of Share issued or transferred under the DRP, the
arithmetic average of the Daily Volume Weighted Average Market Price rounded to two decimal
places (or such other number of decimal places as the Directors may determine) during the
applicable Pricing Period (or such other price or pricing formula as the Directors may determine)
and subject to any applicable Discount;

DRP Shares means Shares in respect of which a Shareholder has elected to participate in the
DRP;

Listing Rules means the official Listing Rules of the ASX as they apply to the Company from
time to time;

Non-DRP Shares means Shares in the capital of the Company not subject to the DRP;
Participant means a Shareholder, some or all of whose Shares are DRP Shares;

Pricing Period means a period of not less than 5 Business Days commencing before, on or after
the relevant Record Date as the Directors may determine for the DRP Price of Shares in respect
of a dividend;

Record Date means the date nominated by the Directors for the purpose of identifying the
Shareholders who are entitled to receive a particular issue of dividends;

Rules means the rules of the DRP as amended from time to time;

Shares means fully paid ordinary shares in the capital of the Company;

Shareholder means a person holding Shares;

Share Registry means the share registry which maintains the Company’s share register;, and

Trading Day has the meaning given in the Listing Rules.
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1.2 Rules for interpreting this document

Headings are for convenience only, and do not affect interpretation. The following rules also apply
in interpreting this document, except where the context makes it clear that a rule is not intended

to apply.

A singular word includes the plural, and vice versa.
A word which suggests one gender includes the other genders.

If a word or phrase is defined, any other grammatical form of that word or phrase has a
corresponding meaning.

If an example is given of anything (including a right, obligation or concept), for example
by saying it includes something else, the example does not limit the scope of that thing.

Any reference to these Rules to any enactment, part of an enactment or the Listing Rules
includes a reference to that enactment, part or those Listing Rules as from time to time
amended, consolidated, re-enacted or replaced and, in the case of an enactment, all
regulations and statutory instruments issued under it.

2 Participation in the DRP

(@)
(b)

(d)

Participation in the DRP is optional and subject to the Rules.

If, in the reasonable opinion of the Directors, the issue or transfer of the Shares by the
Company, or the holding of those Shares by the relevant Participant may breach any
provision of applicable law or is otherwise in the sole opinion of the Directors undesirable
or impractical, the Directors may at any time and from time to time do any of the
following:

(i) decline to issue or transfer Shares under the DRP;
(ii) reduce the issue or transfer of Shares under the DRP on a proportionate basis;
and

(iii) reduce or suspend the participation in the DRP by any Participant.

Participation in the DRP is only open to Shareholders whose addresses (as they appear
in the register of the Company) are in:

(i) Australia;
(i) New Zealand; and

(iii) any other jurisdiction in which the Directors are satisfied that the offer and issue
or transfer of Shares under the DRP is lawful and practicable.

Participation in the DRP is open to all Shareholders other than those excluded under this
rule 2.

3 Degree of participation

(@)

(b)

()

A Shareholder may participate in the DRP in respect of all that Shareholder’s Shares or in
respect of only some of those Shares.

If a Shareholder wishes all of that Shareholder’s Shares to become DRP Shares, he or
she shall lodge a duly completed and executed DRP Notice electing full participation.
Where the Shareholder has elected full participation, all Shares subsequently acquired by
the Shareholder (whether under the DRP or otherwise) shall be DRP Shares.

If a Shareholder wishes only some of his/her Shares to become DRP Shares, he or she
shall lodge a duly completed and executed DRP Notice indicating how many Shares are
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to become DRP Shares and only the number of Shares so specified shall become DRP
Shares.

(d) If, at the relevant Record Date, the number of Shares held by a Participant is less than
the number of Shares specified in a DRP Notice, then the Participant will be deemed to
have elected full participation.

(e) Where a Shareholder is a partial Participant, all Shares subsequently acquired by the
Shareholder (whether under the DRP or otherwise) shall only participate in the DRP if
and to the extent that the Shareholder alters the participation level in a DRP Notice in
accordance with rule 10 below.

4 Application for participation

Application must be made on a duly completed and executed DRP Notice.

5 Operation of the DRP

(a) To satisfy the obligations of the Company under these Rules, new Shares will be issued
to each Participant. The Directors, in their complete discretion, may otherwise elect to
cause the transfer of Shares to a Participant to fully or partially satisfy the obligations of
the Company under these Rules.

(b) The Company will establish and maintain a DRP account for each shareholding account
of each Participant. The Company will in respect of each dividend payable to a
Participant:

(i) credit to that account the amount of dividend payable in respect of the
Participant's DRP Shares after deducting (where applicable) the Australian
withholding tax and any other sum the Company is entitled to retain in respect of
the DRP Shares;

(ii) determine the maximum whole number of Shares which can be acquired under
these Rules by dividing the amount in the Participant's DRP account by the price
determined under rule 6, rounding down to the nearest whole number of Shares;
and

(iii) issue or cause the transfer of that number of Shares to the Participant and debit
the subscription amount or the acquisition amount (as the case may be) against
the balance in the Participant's DRP account.

(c) For the avoidance of doubt, any residual amounts in the Participant's DRP account after
debiting the subscription amount or the acquisition amount in accordance with rule
5(b)(iii) will be carried forward without interest in the Participant's DRP account.

6 Issue and transfer price

(a) Each Share issued or transferred under the DRP will be issued or transferred at the DRP
Price of Shares (rounded to the nearest cent).

(b) The DRP Price of Shares will be announced to the ASX prior to the payment date of the
relevant dividend.

7 Issues under the DRP

Shares issued under the DRP will rank equally with other fully paid Shares.
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Costs

No brokerage, commission, stamp duty or other transaction costs will be payable by Participants
in respect of any issue or transfer of Shares under the DRP.

Statements to Participants

After each issue or transfer of Shares under the DRP, the Company will forward to each
Participant a statement setting out:

(a) the number of Shares held by the Participant prior to the relevant dividend;

(b) the amount of the last dividend paid in respect of those Shares;

(c) the DRP Price of Shares of the last Shares issued or transferred to the Participant under
the DRP;

(d) the number of Shares issued or transferred to the Participant under the last DRP issue or

transfer; and

(e) each Participant's total holding of Shares after issue or transfer.

Variation to Participation

(a) A Participant may, at any time, increase or decrease the number of Shares subject to the
DRP by lodging a duly completed and executed DRP Notice.

(b) If a DRP Notice decreases or increases the level of participation in the DRP to below full
participation, only that number of Shares specified in the DRP Notice will be DRP Shares
and no after-acquired Shares will be DRP Shares except as specified in rule 3(d).

(c) If a DRP Notice increases the level of a Shareholder’s participation in the DRP to full
participation, all of that Shareholder’s Shares as at the date of the DRP Notice and all
Shares subsequently acquired by the Shareholder (including Shares issued or transferred
under the DRP) shall be DRP Shares.

Underwriting

The Directors may choose to partially or fully underwrite the DRP in respect of any dividend with
one or more underwriters.

Termination of Participation

(a) A Participant may, at any time, terminate his/her participation in the DRP by lodging a
duly completed and executed DRP Notice.

(b) A Participant is deemed to have terminated his/her participation in the DRP on receipt by
the Company of written notice of the death, bankruptcy or winding up of the Participant,
except where the Participant was a joint holder and any remaining holder or joint holders
are eligible to participate in the DRP.

Disposals

(a) Where all of the Participant’'s Shares are DRP Shares, in the event that only some of
those Shares are disposed of, the remaining Shares held by the Participant will continue
to be DRP Shares.

(b) Where only some of a Participant’s Shares are DRP Shares the Participant will, unless
the Company receives notice otherwise, be deemed to dispose of his/her Non-DRP
Shares first.
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(c) After a person ceases to be a Participant (Former Participant) in the DRP, the Company

will pay this balance to the Former Participant. Residual balance payments will be made
at the time of the next Company dividend or, in any event, within one year from the
person ceasing to be a Participant. Alternatively, the Company may elect to donate any
residual positive balance in the Participant's account at that time to a registered charity
selected by the Company and the relevant Participant will not be issued with a receipt in
relation to that donation.

14 Applications and Notices

(a) Any application or notice referred to in these Rules shall be in writing and in such form as
the Company may from time to time require.

(b) DRP Notices received at the Company’s Share Registry prior to 5pm on the business day
following the Record Date for a particular dividend will be effective in respect of that
dividend and all subsequent dividends.

(c) Subject to rule 14(b) applications and notices are effective on receipt at the Company’s
Share Registry and take effect from the next Record Date following such receipt.

(d) Any notice to be given to Shareholders or Participants may be given by notice on the
Company's Website and to the ASX or, at the Directors’ discretion, may be given in
accordance with the provisions regarding the giving of notices to Shareholders contained
in the Company’s Constitution.

15 ASX Listing

The Company will apply for Shares issued under the DRP to be listed for quotation on the official
list of the ASX as soon as practicable.

16 Amendment, Suspension and Termination of DRP

(a) The Directors may amend, suspend or terminate the DRP at any time by notifying the
Participants in accordance with rule 14(d) The amendment, suspension or termination will
take effect upon the date specified by the Board. An amendment, suspension or
termination of the DRP will not be invalidated by the accidental omission to give notice to
a Shareholder and will not give rise to any liability on the part of, or right or action against,
the Company or the Directors.

(b) In the case of an amendment, a Participant will be deemed to continue its participation in
the DRP under the Rules as amended unless the Participant lodges a DRP Notice with
the Company's Share Registry withdrawing or amending his/her participation.

(c) Upon termination of participation for whatever reason, the Company will send to each
Participant (or the Participant’s legal representative) a statement of the Participant's DRP
account made out to the date of termination.

(d) If the Directors terminate the DRP, the Company will pay each Participant (or the
Participant’s legal representative) the residual cash balance (if any) in the Participant's
DRP account.

17 Equitable claims

The Company, unless otherwise required by law, need not recognise a person as owner of
additional Shares issued or transferred under the DRP other than the registered holder of the
DRP Shares in respect of which the additional Shares are issued or transferred.
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3 August 2021 Level 30
180 Ann Street
Brisbane Qld 4000

GPO Box 2233
Brisbane Qld 4001

T +61 7 3335 9000

F +61 7 3335 9999

Dear Shareholder
info@senexenergy.com.au
senexenergy.com.au

Senex Dividend Reinvestment Plan

Senex Energy Limited (ASX: SXY) (Senex) is pleased to announce that it has introduced a Dividend Reinvestment
Plan (DRP). The DRP will be available for the final dividend for FY21 (to be determined following finalization of the

FY21 full year results) and applies for subsequent dividends unless notice is given of suspension or termination of

the DRP.

The price calculation and related dividend timetable is expected to be announced at the time of the final FY21 dividend
determination following the release of FY21 full year results.

If you elect to participate in the DRP, you will be able to reinvest either all or part of your dividend payments into
additional fully paid Senex shares.

You can read the full terms and conditions set out in the rules of the DRP available online at the Company’s website
www.senexenergy.com.au. If you wish to participate you must elect to do so, by completing the enclosed DRP form
and returning in the reply paid envelope; or record your election online at www.computershare.com.au/easyupdate/sxy
no later than one business day following the record date for that dividend.

The key features of the DRP are:

Participation is voluntary.

You can increase your shareholding by reinvesting any dividends you may be entitled to in additional shares.
You can have all or part of your shares participating in the DRP.

You do not have to appoint a broker and will not pay any fees, brokerage or other transaction costs for shares
allocated under the DRP.

e You can join, withdraw, or vary your participation in the DRP over time.

e Shares acquired under the DRP will rank equally with existing shares.

e Shares may be issued at a discount.

Interested shareholders are encouraged to read the full terms and conditions set out in the rules of the DRP and seek
financial advice before electing to participate. Subject to the DRP rules, all shareholders with a registered address in
Australia and New Zealand are eligible to participate in the DRP.

For each dividend, Senex will publish on its website relevant information in relation to the DRP, including the DRP
election date and information on the price per DRP share, when available.

Shareholders who do not wish to participate in the DRP will receive their dividend in the ordinary way and are
encouraged to update their payment instructions prior to the record date by going online at
www.computershare.com.au/easyupdate/sxy. Cash dividends will only be paid by direct credit, and not by cheque.

If you have any questions, please contact Computershare Investor Services on 1300 850 505 (within Australia) or +61
3 9415 4000 (outside Australia).

Yours sincerely

David Pegg
Company Secretary
Senex Energy Limited
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MR SAM SAMPLE

FLAT 123

123 SAMPLE STREET
THE SAMPLE HILL
SAMPLE ESTATE
SAMPLEVILLE VIC 3030

Return your information:

[ Online:
www.investorcentre.com/contact

By Mail:

Computershare Investor Services Pty Limited
GPO Box 2975 Melbourne

Victoria 3001 Australia

Enquiries:
(within Australia) 1300 850 505
(international) +61 3 9415 4000

Securityholder Reference Number (SRN)

SRN WITHHELD DEC

2% For your security keep your SRN/HIN confidential.

Dividend Reinvestment Plan

This Document is printed on National Carbon Offset Standard Jet Mail Carbon Neutral paper

Use a black pen.

Printin CAPITALletters | A B C 1 2 3

inside the grey areas.

Where a choice is required,
mark the box with an ‘X’

BN Dividend Reinvestment Plan (DRP)

ALL Please mark this box with an ‘X’ if you wish all of your holding to participate in the company’s DRP.

PART

Show the number of securities you wish to
participate in the company’s DRP.

and Conditions of the Dividend Reinvestment Plan.

E Sign Here - This section must be signed for your instructions to be executed.

I/We authorise you to act in accordance with my/our instructions set out above. 1/We acknowledge that these instructions supersede and have priority over all previous
instructions in respect to my/our securities. Where I/we have indicated participation in the Dividend Reinvestment Plan, l/we hereby agree to be bound by the Terms

Individual or Securityholder 1 Securityholder 2

DI0OO1

Securityholder3 |

Director Director/Company Secretary

Note: When signed under Power of Attorney, the attorney states that
they have not received a notice of revocation. Computershare Investor
Services Pty Limited needs to sight a certified copy of the Power of Attorney.

Sole Director and Sole Company Secretary

Date - Day Month Year

a_

B sxvy 01D

-+

SXY
Samples/000001/000002/i12



How to complete this form

Dividend Reinvestment Plan (DRP)

Complete this section if you wish to have your cash dividends reinvested in the form of more company securities.
If you wish to reinvest all of your securities in the company’s DRP, please cross the box marked ALL.

If you wish to reinvest part of your securities in the company’s DRP, please show the number of securities that you wish to
participate.

Please note that an election to participate fully in the Dividend Reinvestment Plan will override any instruction on the
registry record regarding direct payment of cash dividends into a nominated account.

This instruction only applies to the specific holding identified by the SRN/HIN and the name appearing on the front of this form.

Signature(s)

If you have chosen to have your cash dividends fully or partially reinvested into company securities and you have
completed Section A, you must sign this form as follows in the spaces provided:-

Joint Holding: where the holding is in more than one name, all of the securityholders must sign.

Power of Attorney: to sign under Power of Attorney, you must have already lodged this document with the registry. If
you have not previously lodged this document for notation, please attach a certified photocopy of
the Power of Attorney to this form when you return it.

Companies: where the company has a Sole Director who is also the Sole Company Secretary, this form
must be signed by that person. If the Company (pursuant to section 204A of the Corporations Act
2001) does not have a Company Secretary, a Sole Director can also sign alone. Otherwise this
form must be signed by a Director jointly with either another Director or a Company Secretary.
Please indicate the office held by signing in the appropriate place.

DI0O01

SXY

Please return the completed form to:

Computershare Investor Services Pty Limited
GPO Box 2975

Melbourne VIC 3001

Australia
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