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INSURANCE CLAIM SETTLEMENT

Maximus Resources Limited ("Maximus” or “the Company”, ASX:MXR) refers to its quarterly report
dated 30 July 2021 which informed its shareholders that the Company has been progressing
discussions with its insurers regarding a claim relating to plant & equipment failure at the
Burbanks Mill during January 2019.

Maximus is pleased to report that the insurers have finalised their review of the claim and have
determined damages of net $390,000, after application of excess and costs. Maximus expects to
receive these funds in the coming weeks.

This ASX announcement has been approved by the Board of Directors of Maximus Resources.

For further information, please visit www.maximusresources.com or contact:

Tel: +61 8 7324 3172
info@maximusresources.com

ABOUT MAXIMUS RESOURCES

Maximus Resources (ASX:MXR) is a junior mining explorer with tenements located 20km from Kambalda,
Western Australia’s premier gold and nickel mining district. Maximus currently holds 48 sq km of tenements
across the fertile Spargoville Shear Zone hosting the very high-grade Wattle Dam Gold Mine. Mined until
2012, Wattle Dam was one of Australia’s highest-grade gold mines producing ~286,0000z @ 10.1g/t gold.
Maximus is developing several small high-grade operations across the tenement portfolio, whilst actively
exploring for the next Wattle Dam.

In addition to its gold prospects, MXR’s Spargoville tenements are highly prospective for Kambalda-style
komatiite-hosted nickel sulphide mineralisation. A near contiguous belt of nickel deposits extends from
Mincor Resources Limited’s (ASX:MCR) Cassini nickel deposit to the south of the Neometals (ASX:NMT)
Widgiemooltha Dome/Mt Edwards projects, through Estrella Resources (ASX:ESR) Andrews Shaft Nickel
Deposit, to the northern extent of the Maximus tenement package, including Maximus’ Wattle Dam East and
Hilditch Nickel Prospects.
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