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Results for announcement to the market
Year ended 30 June 2021
Comparative figures being the year ended 30 June 2020
Argo Investments Limited 
ABN 35 007 519 520

Consolidated
$A’000

Income from operating activities down 16.5% to 187,975

Profit for the year down 12.8% to 173,989

Dividends
Interim fully franked dividend paid 12 March 2021 14.0 cents

Final fully franked dividend payable 17 September 2021 14.0 cents

Total 28.0 cents

The final dividend includes a 8.0 cents per share LIC capital gain component. This enables eligible shareholders 
to claim a deduction in their 2021/2022 income tax returns. The amount which eligible shareholders may be 
able to claim as a tax deduction depends on their individual situation. Further details will be provided in the 
dividend statement.

The Company’s Dividend Reinvestment Plan will operate for the final dividend. The Directors have resolved 
that  the shares will be allotted at a 2% discount to the market price of Argo shares, which will be the volume 
weighted average ex-dividend market price of the shares traded on the record date and the three business 
days following the record date. 

The record date for determining entitlements to the final dividend 30 August 2021

The election date for determining participation in the Dividend Reinvestment Plan 31 August 2021

Previous corresponding period

Interim fully franked dividend paid 8 March 2020 16.0 cents

Final fully franked dividend paid 18 September 2020 14.0 cents

Total 30.0 cents

Net Asset Backing

Net Tangible Asset Backing per Argo share was $9.01 as at 30 June 2021 compared with $7.27 as at 30 June 
2020.

As a long-term equity investor, Argo does not intend to dispose of its long-term investment portfolio. 
However, if estimated tax on unrealised portfolio gains was to be deducted, the net tangible asset backing 
per share would be $7.78 as at 30 June 2021, compared with $6.56 as at 30 June 2020.
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for the year ended 30 June 2021

Note
2021
$’000

2020
$’000

2 196,826 210,039
Interest 692 3,731

2,405 3,115
8,268

187,975 225,153
3

179,676 215,998
4

173,989 199,456

cents cents
5 24.1 27.8

Consolidated Statement of Comprehensive Income
for the year ended 30 June 2021

2021
$’000

2020
$’000

173,989 199,456

1,313,645

235,268
912,276

1,086,265

(To be read in conjunction with the accompanying notes)
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Consolidated Statement of Financial Position
at 30 June 2021

Note
2021
$’000

2020
$’000

Current Assets
Cash and cash equivalents 6 179,297 168,728
Receivables 7 26,710 17,063

8 10,088 2,500
9 10,000

14,534
216,095 212,825

Non-Current Assets
8 6,389,776 5,068,924

10 1,380 1,789
6,391,156 5,070,713
6,607,251 5,283,538

11 1,385 1,149
12 9,094 10,645

34,563
13 848 773

45,890 12,567

11 748 1,055
14 916,024 547,538
13 176 139

916,948 548,732
962,838 561,299

Net Assets 5,644,413 4,722,239
Shareholders’ Equity

 15 2,921,659 2,883,783
Reserves 16 2,255,287 1,342,956

17 467,467 495,500
5,644,413 4,722,239

(To be read in conjunction with the accompanying notes)
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Consolidated Statement of Changes in Equity
for the year ended 30 June 2021

Contributed
Equity
$’000

Reserves
$’000

Retained

$’000
Total

$’000

2,883,783 1,342,956 495,500 4,722,239
173,989 173,989

912,276 912,276
912,276 173,989 1,086,265

37,976 37,976

55 55

37,876 55
Balance as at 30 June 2021 2,921,659 2,255,287 467,467 5,644,413

for the year ended 30 June 2020
2,838,980 1,928,508 503,831 5,271,319

199,456 199,456

199,456

44,902 44,902

44,803
Balance as at 30 June 2020 2,883,783 1,342,956 495,500 4,722,239

(To be read in conjunction with the accompanying notes)
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Consolidated Statement of Cash Flows
for the year ended 30 June 2021

Note
2021
$’000

2020
$’000

163,322 226,808
Interest received 730 3,552

2,365 3,151
11,870 27,952

10,571
150,235 212,651

362,480 160,787

40,000 75,000

19 22

24,846

10,569
168,728 219,006

6 179,297 168,728

(To be read in conjunction with the accompanying notes)
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1. Basis of preparation

with the measurement and recognition requirements of Australian Accounting 

the Corporations Act 2001. Compliance with Australian Accounting Standards ensures 

measurement and recognition requirements of International Financial Reporting 
Standards (IFRS).

year. 

as at 30 June 2021, and its results for the year then ended. Intercompany transactions 

are eliminated on consolidation.

2. Dividends and distributions

2021
$’000

2020
$’000

189,177 207,847
7,649 1,833

359
196,826 210,039

3. Administration expenses 
2021
$’000

2020
$’000

5,076 5,890
422 414

Other 2,801 2,851
8,299 9,155

Notes to the Financial Statements  
for the year ended 30 June 2021
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4. Income tax expense 
2021
$’000

2020
$’000

 

179,676 215,998
53,903 64,799

 

Other 2,373
28

5,687 16,542

5,143 18,316
516

28
5,687 16,542

401,369 (235,268)

5. Earnings per share
2021

’000

2020

’000

722,897 717,978

$’000 $’000
173,989 199,456

cents cents
24.1 27.8

Notes to the Financial Statements
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6. Cash and cash equivalents

deposit, and cash management trusts.

2021
$’000

2020
$’000

179,297 168,728

7. Receivables

2021
$’000

2020
$’000

Current
26,195 14,414

Interest receivable 4 42
2,148

Other 511 459
26,710 17,063

due or impaired.

Notes to the Financial Statements
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8. Investments

2021
$’000

2020
$’000

Current
10,088 2,500

Non-Current
6,384,904 5,066,712

4,872 2,212
6,389,776 5,068,924

disclosed in .
(1) 

(2) 

2021
$’000

2020
$’000

2,212 4,744
2,666 1,201

4,872 2,212

 million.

2021
$’000

2020
$’000

- 10,000

Notes to the Financial Statements
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10. Property, plant and equipment

2021
$’000

2020
$’000

1,548 1,535

400 500

1,599 1,599

980 1,289
1,380 1,789

1,789 537

13 67
1,599

1,380 1,789

The Company's operating leases are recognised as a property right of use assets and 

11. Payables

 2021
$’000

2020
$’000

Current
307 283

Other 1,078 866
1,385 1,149

Non- Current
748 1,055

Notes to the Financial Statements
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 2021
$’000

2020
$’000

9,094 10,645

13. Provisions
 2021

$’000
2020
$’000

Current
848 773

Non-Current
176 139

14. Deferred tax liabilities

 2021
$’000

2020
$’000

917,863 550,871
1,642 1,175

317
919,822 551,900

916,024 547,538

547,538 766,481
516

401,369
17,918

916,024 547,538

 

Notes to the Financial Statements
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15. Contributed equity

amount of authorised capital.

2021 2020 2021
$’000

2020
$’000

720,271,707 714,930,941 2,883,783 2,838,980
4,775,928 5,340,766 37,976 44,902

725,047,635 720,271,707 2,921,659 2,883,783

(a) 

paid for the year ended 30 June 2020.

year ended 30 June 2021.

Notes to the Financial Statements
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16. Reserves
 2021

$’000
2020
$’000

577 522
1,990,774 1,103,837

263,936 238,597
2,255,287 1,342,956

522 648
464 1,039

577 522

1,103,837 1,653,417
1,313,645

 
235,268

 
10,341

23,426
1,990,774 1,103,837

238,597 274,443

25,339
263,936 238,597

2,255,287 1,342,956

 

Notes to the Financial Statements
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Nature and purpose of reserves
Executive performance rights reserve

STI performance rights

LTI performance rights

Investment revaluation reserve

 2021
$’000

2020
$’000

495,500 503,831

173,989 199,456
467,467 495,500

Notes to the Financial Statements
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18. Capital management

capital are shown in the Consolidated Statement of Changes in Equity.

19. Dividends

 2021
$’000

2020
$’000

 
100,838 121,538

 
101,184 114,846
202,022 236,384

 2021
$’000

2020
$’000

 
101,507 100,838

Notes to the Financial Statements
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20. Franking account

 2021
$’000

2020
$’000

124,218 114,719

80,715 71,503

188,335 166,840

21. New Zealand imputation account

 2021
$’000

2020
$’000

60,252 5,640

2,248 5,640
3,211 8,057

Notes to the Financial Statements
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23. Financial reporting by segments 

decisions.

24. Events occurring after the reporting period

25. Contingencies

contingent assets.

Audit of Accounts

Notes to the Financial Statements


