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Highlights

e Aninitial shipment of high-grade phosphate rock has
successfully been crushed and transported to an Australian
East coast customer for use as organic fertilizer.

e The successful crushing and transport trial demonstrates for
the first time a viable alternative to previously imported high
grade phosphate rock — heralding a critical improvement in the
nation’s self-sufficiency, fertiliser supply chain resilience and
long-term food security.

e Centrex has made 25,000 tonnes of high grade (28% P205)
phosphate rock exclusively available to Australian farmers and
organic fertilizer manufacturers.

Centrex Metals Limited (ASX: CXM)(“Centrex” or the “Company”) is
pleased to announce that an initial shipment of phosphate has been
transported to the Australian East Coast for use as an organic fertilizer
following a successful crushing trial.

Centrex recently mined its first parcel of high-grade phosphate rock at
Ardmore. Whilst the lion’s share of the mine’s future product is
intended for the phosphatic fertiliser production market —and
significant progress is being made to secure fresh sales agreements -
an initial 25,000 tonne parcel has been made exclusively available to
farmers for use as direct application phosphate rock.
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Working with Mt Isa based contractor JDR Mining and Civil PTY LTD, a total of 320 tonnes of previously mined
stockpiled ore was loaded into conventional road trains and carted to the Mt Isa quarry. At the quarry an initial
110 tonnes was crushed using an impact crusher and screened down to minus 26.5mm in dimension.

Figure 1: Ardmore Direct Application Rock Phosphate crushed and screened to minus 26.5mm.
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The contractor reported the material crushed well through the impactor with no build up and no gaugeable
wear detected. Based upon the result of the crushing and screening trial, VIBREX S-Style self-cleaning screen
cloths have been purchased to further improve screening rates. VIBREX S-Style screens composed of individual
wires that vibrate independently at different frequencies preventing material accumulating between the wires
and allowing the self-cleaning effect.

At the request of an East Coast customer, converted intermediate bulk containers were filled with 38 tonnes of
screened product and loaded onto a truck for transport to the East Coast. At the customers own facility, the

product was further refined to minus 2mm for use in compost systems and organic fertilizer products.

Figure 2: Crushed and milled minus 2mm Ardmore Direct Application Phosphate Rock.

Based on the success of the trial, the Company is pleased to announce that it will commence advertising its
Direct Application Phosphate Rock (DAPR) product for sale.

The Company intends to sell a range of product sizes ranging from Run of Mine (Typically -500mm) to a crushed
and screened product down to -4mm. The product will be delivered in either one tonne bulk bags or
alternatively, customers can collect their own product per truck load.

Taking advantage of the high number of empty trucks returning to the East Coast from Northwest Queensland,
the Company has negotiated low freight rates to the East Coast with regional transport company Rod Pilon
Transport. This provides cost effective freight solution as far south as Victoria.

Centrex CEO Robert Mencel said that the first parcel of high-grade phosphate rock made available to farmers is
not only a milestone development for the Ardmore Project but heralds a critical improvement in the nation’s
self-sufficiency, fertiliser supply chain resilience and long-term food security.

“For farmers, the application of crushed phosphate rock to crops and pastures represents a very affordable long-
term opportunity to increase their soil’s nutrient bank” explained Mr Mencel.
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The direct application of phosphate rock provides an environmentally friendly long-term source of slow-release
phosphorus. Ardmore’s phosphate is crushed to particles of approximately 1-4mm which is broken down
naturally in acidic soils, replicating the process required to make Single Superphosphate where sulphuric acid is
reacted with phosphate rock.

“The relatively large gauge of the particles allows the product to be applied evenly, with reduced risk of leaching
or run-off in high rainfall areas, thereby offering a steady and gradual release of phosphate into the soil bank
over a number of years.”

If required, phosphate rock can also be applied in conjunction with Single Superphosphate to provide a
combined immediate and long-term benefit.

Centrex announced its plans to mine phosphate rock at Ardmore in 2018 to help reduce Australia’s increasingly
risky reliance on imported phosphate. Over the past year, economic conditions and phosphate rock prices have
improved substantially, paving the way for the commencement of mining operations at Ardmore — a key
contributing factor being the benchmark 70% BPL rock phosphate price which has climbed month on month
over the past year, reaching USD$125.0/tonne in July, an increase of 62% over the same period (Source: World
Bank Commodities Price Data — The Pink Sheet, 2 July 2021.)

For further information please contact:

Robert Mencel Jonathan Lindh

Chief Executive Officer Company Secretary
Centrex Metals Limited Centrex Metals Limited
Ph (08) 8213 3100 Ph (08) 8213 3100

For media enquiries, please contact:

Grant Law
Grant Law Public Relations
Ph (61) 488 518 414

Email - grant@grantlaw.com.au

Forward Looking Statements

This announcement has been prepared by Centrex Metals Limited and it is not intended to be and does not constitute an
offer to sell, or a solicitation of an offer to buy or sell, ‘Centrex Metals’ securities.

This announcement does not constitute a recommendation to invest in Centrex Metals assets, not investment, accounting,
financial, legal, tax or other advice and does not take into consideration the investment objectives, financial situation, or
particular needs of any recipient of the announcement (Recipient). Before making an investment decision, Recipients should
(a) conduct their own independent investigations and analysis of Centrex Metals and the information set out in the
announcement, (b) rely entirely on such investigations and analysis and not on this announcement in relation to their
assessment of Centrex Metals and (c) form their own opinion as to whether or not to invest in Centrex Metals.
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The announcement contains information on Centrex Metals and its activities which are current as at the date of this
announcement. The information in this announcement is general in nature and does not propose to be complete nor does it
purport to contain all of the information that a prospective investor may require in evaluating a possible investment in
Centrex Metals or that would be required in a prospectus or a product disclosure statement prepared in accordance with the
Corporations Act. To the maximum extent permitted by law, none of Centrex Metals and its related bodies corporate, and
each of those parties officers, employees, agents, advisers and associations (each a Relevant Person) is, or may be taken to
be, under any obligation to correct, update or revise the announcement.

Any forward looking statements (including forecasts) included in this announcement are not representations as to future
matters and should not be relied upon by Recipients. The statements are based on a large number of assumptions about
future events and are subject to significant uncertainties and contingencies, many of which are outside the control of Centrex
Metals. No representation is made that any forecast or future event will be achieved. Actual results may vary significantly
from the forecasts. Each Recipient should make its own enquiries and investigations regarding the assumptions, uncertainties
and contingencies which may affect Centrex Metals’ assets.

To the maximum extent permitted by law, each Relevant Person makes no representation or warrant (express or implied) as
to the currency, accuracy, reasonableness or completeness of the information, statements and opinions expressed in this
announcement (information). To the maximum extent permitted by law, all liability in respect of the information is expressly
excluded, including without limitation any liability arising from fault or negligence, for any direct, indirect or consequential
loss or damage arising from the use of the information or otherwise. No responsibility is accepted by any Relevant Person, for
any of the information, any omission from this announcement or for any action taken by the Recipient or any other person on
the basis of the information.

CENTREX METALS Level 6,44 Waymouth Street T +61882133100 ABN 97 096 298 752
Adelaide, South Australia 5000 F +61882314014 WWW.CENTREXMETALS.COM.AU

5|Page



