Form 604
Corporations Act 2001
Section 671B

To Company Name/Scheme
ACN/ARSN:

Notice of change of interests of substantial holder

Class Ltd
70116 802 058

1. Details of substantial holder (1)

Name:
ACN/ARSN (if applicable)

Source:

Perennial Value Management Limited (PVM)

22090 879 904

There was a change in the interest of the substantial holder on
The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

Australian Business Register

18 August 2021
10 July 2021
8 July 2021

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in
when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person's votes

|Voting Power (%) (5)

Person's votes

|Voting Power (%) (5)

Ordinary

10,019,720

| 8.10

11,836,142

| 9.56

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose relevant Nature of change (6) Consideration given in  |Class & number of Person's votes affected
interest chanaed relation to chanae (7) securities affected
9/07/2021 |BNP Paribas Securities Services |Buy On the Market 1,636.53 1,027 1,027
9/07/2021|National Asset Servicing Buy On the Market S 156,091.10 97,955 97,955
9/07/2021 [Northern Trust Buy On the Market $ 16,653.64 10,451 10,451
14/07/2021 [National Asset Servicing Buy On the Market S 35,619.34 21,599 21,599
15/07/2021 [National Asset Servicing Buy On the Market S 19,137.36 11,606 11,606
16/07/2021 [BNP Paribas Securities Services|Sell On the Market S 4,955.07 2,923 2,923
16/07/2021|National Asset Servicing Buy On the Market S 4,955.07 2,923 2,923
16/07/2021 | National Asset Servicing Buy On the Market S 1,141.08 688 688
26/07/2021 |National Asset Servicing Sell On the Market S 1,204,508.48 705,944 705,944
17/08/2021 | National Asset Servicing Buy On the Market S 365,520.97 202,689 202,689
17/08/2021 |National Asset Servicing Buy On the Market $ 1,824,922.67 1,011,789 1,011,789
18/08/2021|BNP Paribas Securities Services|Buy On the Market S 30,793.68 17,864 17,864
18/08/2021 [National Asset Servicing Buy On the Market $ 1,773,894.00 1,000,000 1,000,000
18/08/2021 [National Asset Servicing Buy On the Market S 155,668.04 90,306 90,306
18/08/2021 [Northern Trust Buy On the Market $ 97,207.63 56,392 56,392
4. Present Relevant Interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant interest Registered holder of Person entitled to be Nature of relevant Class & number of Person's votes
securities registered as holder (8) |interest (6) securities (Ord)
fi?r:ietre]glal Value Management National Asset Servicing National Asset Servicing 5,608,670 5,608,670 5,608,670
Pgr?nnlal Value Management Northern Trust Northern Trust 1,624,422 1,624,422 1,624,422
Limited
Perennial Value Management ) - . BNP Paribas Securities 897,525 897,525 897,525
. BNP Paribas Securities Services R
Limited Services
Perennial Value Management - . L Citicorp Nominees Pty 3,705,525 3,705,525 3,705,525
o Citicorp Nominees Pty Limited o
Limited Limited

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting interests

in the company or scheme are as foll

lows:

[Name & ACN [

Nature of association

|Not applicable

6. Addresses

The addresses of persons named in

this form as as follows:

Name

Address

Perennial Value Management Ltd

Level 27, 88 Phillip St
Sydney NSW 2000

Class Ltd

228 Pitt Street Level 3, Sydney, Nsw 2000




Signature

Print Name Bill Anastasopoulos Capacity Company Secretary
Sign Here 19/08/2021
DIRECTIONS
(1) ITmere are a number of supstanual nolders witn simillar or related relevant INterests (eg. a corporation and IS refated corporations, or e
manager ana rustee of an equily rusT), the Names could be INCluded IN an annexure 1o the Torm. IT te relevant INterests of a group of
PeTaons Are Casanually Siniar Thay by be TeTored 16 throuGnout The Torm B & SHeCTeaIy Named Groop If the MmemBersmip of each Group.
Wwith e names and addresses of Mmembers IS clearly Set out in paragraph & of the Torm
[#=3] See the definition of "associate” in section 9 of the Corporations Act 2001 .
() See the definifion of "relevant inferest” in sections 608 and 671B(7) of the Corporations Act 2001
(4) The voting shares of a company constitute one class unless divided into scparate classes
(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100
(6)  Include details of
(a) any relevant agreement or oINer CIrCUMSTANCES DECAUSE Of WNICH TNe CNange In relevant INterest occurred. IT SUDSeCon & r15(4)
appiles, a copy of any document Setling Out the Terms of any relevant agresment, and a statement by the person giving Tull and
accurate aetalls of any CONAct, SCheme or arrangement, Must accompany this Torm, together with @ wrilten statermnent certifying this
contract, scheme or arrangement; and
) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities fo which the gualification
applics)

(73 Delails of lhe consideration must include any and all benefils, money and olher, Wal any person fom whonm @ relevant inlerest was acquired
has, or ma come entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. De ust be included of any benefit paid on behalf of the substantial nolder or its associate in relation
T HE e aaTEers e By Tl ped ety B T Doseons o e The T iRty et G e

(8) I the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write

ey

"Lnknown”

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice



