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Perpetual Limited advises that it has released the investor presentation to be delivered by the Company at
the ASX CEO Connect via webcast today. A copy of the presentation will also be available on the
Company’s website.

If shareholders or other interested parties have any queries regarding the update, they can contact:

Investors: Media:

Marisa Zammit Jon Snowball

Head of Investor Relations Domestique

Perpetual Limited +61 477 946 068

Tel: +61 425 282 805 jon@domestiqueconsulting.com.au

Marisa.zammit@perpetul.com.au

Yours faithfully

_Rlece EZrices

Sylvie Dimarco
Company Secretary
(Authorising Officer)

About Perpetual

Perpetual is an independent financial services group operating in funds management, financial advisory and trustee services. Our
origin as a trustee company, coupled with our strong track record of investment performance, has created our reputation as one of the
strongest brands in financial services in Australia. For further information, go to www.perpetual.com.au
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Overview of Perpetual

A high quality financial services firm investing in future growth

High quality business complemented by transformational
Highlights acquisitions

* Unique business combination delivering results across all
divisions: Revenue ($m)

*  Perpetual Asset Management International (PAMI)
*  Perpetual Asset Management Australia (PAMA)

640.6

533.7
*  Perpetual Corporate Trust (PCT) 515.4 514.1 490.5

*  Perpetual Private (PP)

* Investments in substantial growth opportunities delivering scale
and capability

«  Transformational acquisitions and growing global distribution

«  Well positioned to take advantage of key global growth trends in
ESG and value investing

Key statistics
«  Growth in Assets Under Management of 246% YoY to A$98.3b!
*  100% of PAMA funds, 92% equity strategies and 77% of fixed income

. . . 2
strategies in PAMI performing above benchmark over 1 year EY17 FY18 FY19 FY20 FY21
. . . . . . 3
ngh client satisfaction with overall NPS of +44 m Perpetual Asset Management International =~ Perpetual Group Support Services
. . . . Perpetual Asset Management Australia m Perpetual Private
*  Now operating in 6 countries, across 16 offices m Perpetual Corporate Trust

1166 employees (FTE) worldwide

1. Total AUM translated at AUD:USD 0.75 as at 30 June 2021. PAMA and PAMI AUM is combined. 2. As at 30 June 2021. Past performance is not indicative of future performance. See www.perpetual.com.au, www.barrowhanley.com and www.trilliuminvest.com for relevant
performance. The product disclosure statements (PDS) of any of the capabilities or funds should be considered before deciding whether to acquire or hold units in any funds. PAMA funds not for distribution in the US. 3. NPS is a measure of advocacy and is conducted annually
by Perpetual. More than 2000 clients completed the survey in May 2021
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FY21 overview

Investing for growth and delivering results

$640.6m $124.1m $74.9m 15.8% $1.80

Operating revenue' UPAT? NPAT ROE3 Total dividend
N 31% on FY20 N 26% on FY20 J 9% on FY20 N 80bps on FY20 N 16% on FY20

490.5 98.6 15.0 1.55

FY20 FY21 FY20 FY21 FY20 FY21 FY20 FY21 FY20 FY21

+ Results reflect two completed transformational acquisitions* with total AUM growth of 246% YoY to A$98.3b

* Operating revenue growth of 31% driven by contributions of Trillium (12 months) and Barrow Hanley (7 months), higher performance fees and strong performance in PCT
« UPAT growth driven by acquisitions and higher performance fees, continued growth in PCT and PP, partially offset by a decline in AUM in PAMA

* NPAT lower due to the one-off costs associated with the acquisitions

+ Final fully franked ordinary dividend for 2H21 of $0.96 cents per share with payout ratio of 76%. Total FY21 dividend for the year of $1.80

» Solid ROE growth driven by accretive acquisitions

1. Operating revenue is presented net of distributions and expenses of the EMCF structured products. For statutory purposes, revenue, distributions and expenses are adjusted to reflect the gross revenue and expenses of these products 2. Post completion of Barrow Hanley
acquisition in November 2020, the definition of UPAT was revised to reflect changes to the Group’s operating cash flows from both existing and future opportunities. Refer to slide 52 of this presentation for UPAT revised definition and Appendix A and Appendix B of the OFR for
further details 3. ROE is calculated using UPAT attributable to equity holders of Perpetual Limited for the period, divided by average equity attributable to equity holders of Perpetual Limited over the period in order to arrive at an annualised ROE. The change on FY20 is shown in

basis points 4.Trillium (completion date of 30 June 2020) and Barrow Hanley (completion date of 17 November 2020). Barrow Hanley acquisition was funded through a new debt facility of $195m USD and available cash. Weighted average number of shares for the period on issue 3
of 56,226,656 for FY21 (FY20: 47,797,356 shares)



Key highlights

Execution of strategy driving sustainable growth

Strategy to build a global
asset management business,
adding world-class
investment and distribution
capabilities, is well underway
and delivering strong results

Perpetual Asset Management
International

$76b...

Comprising of Trillium and Barrow
Hanley acquisitions’

44

FY21 financial performance
reflects growing contribution
of transformational
acquisitions and solid organic
contribution

Perpetual Asset Management
Australia

100%

Funds outperformed their relative
benchmarks for the year?

®
=

A unique business
combination with all divisions
executing positively on
strategy

Perpetual Private

$17b...

8t consecutive year of net inflows
FUA ™M9% vs FY20

&)

Entering FY22 with renewed
confidence and positive
momentum across all
operating divisions

Perpetual Corporate Trust

o CAGR

1 0 / UPBT
Consistent growth over the past
10 years

1. Closing AUM translated at 30 June 2021 with an exchange rate of AUD:USD of 0.75 2. As at 30 June 2021. Past performance is not indicative of future performance. See www.perpetual.com.au, for relevant performance. The product disclosure statements (PDS)
of any of the capabilities or funds should be considered before deciding whether to acquire or hold units in any fund. PAMA funds not for distribution or release in the United States
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Momentum building across each division

Perpetual Asset Management Perpetual Private Perpetual Corporate Trust
AUM ($b)" o FUA ($b) FUA ($b)
N246% ™M9% v 2%
e% 98.3 vs FY20 vs FY20 941.9 922.8 vs FY20
< 764.5
)
>
)
L
—
=
)
<
FY19 FY20 FY21 FY19 FY20 FY21 FY19 FY20 FY21
N76% flat N 7%
vs FY20 vs FY20 vs FY20
186.1 183.0 134.9
£ 304.8 112.9 125.5
&+
() 205.0
=] 173.5
c
[«})
>
()
. PAMI . Non-Market
FY19 FY20 FY21 . BAMA FY19 FY20 FY21 . Market FY19 FY20 FY21
* Perpetual Asset Management comprising of PAMA * Growth in adviser numbers through Adviser Growth » Delivered another record year of revenue growth with
and PAMI, bolstered by the acquisitions of Barrow Strategy, adding dedicated Family Office capability, high client advocacy
Hanley and Trillium, now diversified by geography, delivering record FUA levels

asset class and client channels

1. Closing AUM translated at 30 June 2021 with an exchange rate of AUD:USD of 0.75 2. DMS = Debt Markets Services, MFS = Managed Funds Services



A unique combination of businesses

High quality capabilities across asset management, corporate trust and private wealth

Operating revenue'-2 Underlying profit before tax 34

PCT Managed Funds Services

Perpetual Asset Management
PCT Debt Markets Services, Australia

Perpetual Private
Non-market

Perpetual Asset Management
International®

Perpetual Private
Market

Perpetual Asset Management = Perpetual Private = Perpetual Corporate Trust Perpetual Asset Management = Perpetual Private = Perpetual Corporate Trust

1. Operating revenue contribution excludes Perpetual Group services for the 12 months ended 30 June 2021. FY21 Non-market revenue represented 31% of operating revenue and includes Perpetual Private non-market and Perpetual Corporate Trust revenues. FY21 Market
revenues represented 69% of revenue and includes Perpetual Asset Management and Perpetual Private market revenues 2. Perpetual Asset Management International figures reflect 12 months of Trillium and approximately 7 months of Barrow Hanley. Trillium date of
acquisition 30 June 2020 refer to ASX announcement dated 1 July 2020. Barrow Hanley date of acquisition 17 November 2020 refer to ASX announcement dated 18 November 2020 3. Underlying profit before tax excludes Perpetual Group services for the 12 months ended

30 June 2021 4. Segment percentages are subject to rounding



Evolution to a truly global asset management firm well underway

Where we were

Where are we today

Where we are going

v

» Diversified and primarily focused
financial services business

« Traditional product suite servicing
domestic clients

« Strong and trusted brand

* Deep insights and expertise

» Global presence, diversified by
geography, distribution channel and
asset class

« 32 new world-class investment
capabilities with substantial capacity for
future growth

« Growing global distribution presence
already adding value

« Continuing to add capabilities to build
scale and growth

* Recognised ESG capabilities
embedded in all divisions

* Investing in technology to drive
efficiency and scalability

A successful, growing global asset manager
and financial services provider

Leveraging ESG strengths to build further
scale across all businesses

The leading advice provider to UHNW,
HNW, Aged Care, Philanthropic and Native
Title segments

Extending our corporate trust business
through unique digital solutions

Streamlined global operations and
technology delivering scale benefits and
operational leverage

m

Pre FY21

FY21-FY22

FY23 and beyond



International expansion driving scale and growth
A$98.3b" AUM across multiple asset classes, channels and regions

AUM by asset class’ AUM by channel’ AUM by account domicile?
Other 1% Australian Listed investment vehicles R5e$/?iI EMEA (incl Bermuda), 6%

Fixed equities 1%
income 14%

Asia
6%
Intermediary
19%

21%
Australia
25%
United
Global States
equities 61%
15%

US equities Institutional
49% 75%

A global asset management division with significant capacity for future growth across all capabilities

1. PAMA and PAMI AUM combined as at 30 June 2021. Translated with an exchange rate of AUD:USD 0.75 8



Expanding our global footprint

75% of AUM managed offshore supported by growing presence in key regions

LN

TRILLIUM
Perpetuglf) ® Perpetug)
o
\ \ UK, Europe
TRILLIUM ® TRILLIUM * Head of European Distribution recently
ASOET MANADEMENT appointed and building a team of four initially Perpetualz
BARROW HANLEY + Planning underway to launch a UCITS" range ®
of funds
- » Offices in London, Edinburgh and
The Americas Amsterdam
 Distribution team of 38 reporting to Head of
Distribution and Strategy, Americas ® Perpetual

» Adding resources to increase channel focus
» Evaluating intermediary channel
» Offices in Boston, Chicago, Dallas,

Portland and San Francisco

Asia Pacific Perpetual
» Re-focused Australian team, improving d)‘

channel specialisation
+ Team of 35 covering the region ® ® ‘.
Will benefit from UCITS structure ®
» Offices across Australia, Singapore
and Hong Kong

Growing global distribution team across key regions

1. Undertakings for the Collective Investments in Transferrable Securities and subject to relevant regulatory approvals 2. Barrow Hanley has team member in this location outside of US



ESG is now mainstream
Foundations of ESG throughout Perpetual's 135 year history

Trillium

Pemetutalf) * Unrivalled 39 years of impact driven investing

» Record net flows in FY21 with AUM growth of 50% in USD since acquisition’

3\  Global Equities now 5 Star-rated by Morningstar in the US?

% * Launched Trillium ESG Global High Conviction Strategy based in Edinburgh with a proven
’ N\ investment team

Barrow Hanley
* More than a 35-year track record in managing socially responsible mandates
» Proprietary ESG score applied to every security

Perpetual Asset Management Australia

» Ethical SRI Fund approaching its 20th year anniversary; best performing fund in its peer
group over 1 year?

« Ethical SRI Credit Fund 3-year track record reached#; available on 7 platforms

* Newly launched Multi Asset ESG Real Return Fund has seen strong institutional support

» Dedicated ESG team supporting all asset classes

GBIR) ‘ Perpetual Private
N » Growing allocations to ESG - 64% increase in funds invested in responsible investments
BARROW HANLEY TRILLIUM + Providing ESG advice and insights across all channels
Perpetual Corporate Trust
» Afiduciary for 6 client transactions in FY21 across a range of ESG focused outcomes
prncpiesfor AN investor Groupon —_Z » Supported Brighte Capital issuing Australia’s first 100% Green Certified asset-backed

=PRI

Responsible

Investmment Q o rlaa security issuance conforming to the Climate Bond Standard
» Partnership with ASF to produce a comprehensive study on the emergence of sustainability
in securitisation®
1. Trillium AUM was US$3.8b (A$5.6b) on acquisition date 30 June 2020. Total Trillium AUM and flows are from all sources, across all regions 2. In the Morningstar World Large Stock category, PORIX (Trillium ESG Global Equity Fund Institutional) received an overall rating of 5 stars 10
based on risk-adjusted returns, 3 year rating of 5 stars out of 282 funds, 5 year rating of 5 stars out of 239 funds, 10 year rating of 5 stars out of 144 funds as of 30 June 2021 3. Mercer Investment Performance Survey of Australian Shares (RI) Sub Universe (Actual Ranking) See full

disclosure on slide 42 4. As at 30 June 2021. Past performance is not indicative of future performance. See www.perpetual.com.au The product disclosure statements (PDS) of any of the capabilities or funds should be considered before deciding whether to acquire or hold units in any
fund. PAMA funds not for distribution or release in the United States 5. Report due for release in September 2021
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Building a sustainable future
Active year across Environment, Social and Governance

Governance

Environment Social

CDP climate score improved to a
‘B-’" in 2020 from a ‘D’ in 2019"

Trillium: signed up to Net Zero
Asset Managers Alliance

On track to launch Perpetual’s
corporate sustainability strategy in
FY22

PAMA: 2020 ESG Report
consolidated actions to address
ESG issues from an investment
perspective

As Trustee, PCT supported humm
group’s 7th transaction with green
bond tranches. Green notes meet
Climate Bonds Standard
Certification

Support ¢.100 NFP clients with
more than $103m through
philanthropic distributions

Refreshed Diversity & Inclusion
council, strategy and pillars

Awarded the WGEAZ2 Employer of
Choice for Gender Equality for
four consecutive years

Established LGBTIQ+ group
wide network

Developed Modern Slavery
Framework and published first
statement

First wealth manager to develop
Reconciliation Action Plan in
2013 and launched new 2021 -
2023 Stretch Reconciliation
Action Plan

‘Future Fit Workplace’
strategy to support employees to
work where they work best

Refreshed Women@ Perpetual
group

Supporting Perpetual’s gender
diversity through Women in
Banking & Finance, Champions of
Change Coalition, and Future
Impact programs

Additional annual leave for
employees for COVID-19
vaccination. Investment in
wellbeing programs

Jawun partnership 8th
consecutive year through annual
secondee program

Partnership with LifeChanger
Foundation established to build
awareness, connection to
community, and fundraising for
critical programs supporting
today’s youth

PAMA launched Principles for
Responsible Investment (PRI)
2020 assessment report

In PCT, automating trust
management and portfolio
funding for clients. Launch of
Treasury and Finance
Intelligence module

Trillium: “Best for the World
TM?” certification by B Corp for
the ninth consecutive year®

Barrow Hanley: Barrow Hanley
proprietary ESG scoring system
across every security

PP assisted philanthropists to
distribute $7m more to NFPs
than their mandatory levels

PCT acted as Responsible Entity
(RE) during the sale of
Vitalharvest Freehold Trust as it
went through a competitive
bidding process of 19 offers and
an increase of over 70% above
the pre-offer trading price

PAMA: Responsible investment
policy published in 2017 and
signatory to the PRI

PCT appointed RE to the
Emerging Markets Impact
Investment Fund which invests
in small to medium enterprises in
South and South East Asia

1. CDP, formerly Carbon Disclosure Project, is a not-for-profit charity that runs a global disclosure
platform for environmental impacts 2. Recognised by the Workplace Gender Equity Agency (WEGA)
3.0ut of 4,000 Certified B Corporations worldwide, Trillium is amongst the top 5% B Corps in one of

the five impact areas

11



Perpetual Asset Management International

Q. TRILLIUM | () BARROW HANLEY

LOBAL INVESTORS™

World-class investment and distribution capabilities

large

vs FY20

Revenue

n/a

vs FY20
Underlying profit before tax
n/a

vs FY20

The financial performance includes
Trillium (completion date of 30 June
2020) and Barrow Hanley (completion
date of 17 November 2020)

AUM by channel $b (AUD)%5

73.6
66.5

5.6
FY20 1H21 FY21
m |nstitutional m Intermediary

AUM by asset class $b (AUD)%5

73.6
66.5

FY21 key highlights
v Strong contribution from acquisitions

v" Trillium AUM A$7.7b increase of 37% (A$2.1b) or in USD 50% increase
(US$1.9b) since acquisition’

v" Barrow Hanley AUM A$66.1b increase of 7% or in USD 10% increase
(US$4.7b) since acquisition?

v" Trillium named Top 100 Impact Companies Globally and Best ESG
Investment Integration 20203

v Global governance and risk management framework now
embedded following acquisition completions

v 32 new strategies added through Trillium and Barrow Hanley across
asset classes, geographies and asset type

FY22 outlook

* Planning a suite of Barrow Hanley and Trillium UCITS to serve UK, European
and Asia based clients*

» Assessing US intermediary opportunities for Barrow Hanley
+  Will add to distribution team as pipeline expands

5.6 , . . (e -
+ Continue to add additional investment capabilities to Trillium and Barrow
40 10 Haniey
FY20 1H21 FY21 . .
« US$1.3b in recent mandates of which 50% already funded
mUS equities  mGlobal equities Fixed income
1.Trillium AUM was A$5.6b (US$3.8b) on acquisition date 30 June 2020. See ASX announcement dated 30 June 2020. Total Trillium AUM and flows for the year are from all sources, across all regions 2. Barrow Hanley AUM was $A61.9b (US$ 45.0b) at exchange rate 12

of AUD:USD 0.73 on acquisition date 17 November 2020. Refer to the ASX announcement dated 18 November 2021 3. See page 42 for full disclaimer 4. Subject to relevant regulatory approvals 5. Totals are subject to rounding



Perpetual Asset Management Australia

Strong investment performance across asset sectors

N 8%

vs FY20

Revenue

V5%

vs FY20

Underlying profit before tax

\24%

vs FY20

8% lift in AUM driven by positive
investment markets and positive alpha
generation, partially offset by net
outflows

5% decrease in revenue mainly driven
by lower average AUM due to the
impact of net outflows and prior period
distributions

This was partially offset by higher
equity performance fees and higher
average markets

AUM by channel $b5

27.2
_m_ 228 24.7

;
:

7.0 6.3 6.3
4.9 4.0 4.7
FY19 FY20 FY21

m Retail m [nstitutional

Intermediary m | isted Investment Vehicles

AUM by asset class $b°
27.2

i 0.9 228 et
05

:

1.1

12.6
FY19 FY20 FY21
m Australian equities m Global equities

Cash and fixed income u Other

FY21 key highlights

v

All PAMA funds outperformed! over the year and net flows moved to
positive in Q4 FY21

v Strong outperformance of all Australian equity funds over the year’

v Consistent long-term performance in Fixed Income and Credit with all

v

v

funds outperforming across all time periods’

Perpetual Diversified Real Return Fund won the Multi Asset - Real Return
Category at the 2020 Zenith Fund Awards?

Perpetual Global Innovation Share Fund outperforming its benchmark by
10.5% over 1 year and 13.7% pa over 3 years'

Perpetual Ethical SRI Fund was the top performing Australian equities fund
in its peer group?®

Perpetual Ethical SRI Credit Fund has reached its 3-year anniversary
exceeding its benchmark by 2.05% pa’

Completion of $30m equity raise for Perpetual Equity Investment Company
(ASX:PIC) and bonus 1:1 issue of options*

FY22 outlook

Expanding listed range with the intended launch of Active ETFs

Given significant increase in capabilities, now focused on contemporary
solutions-based opportunities

Refreshed advertising campaigns across key performing funds

Seeking to add further investment capabilities

1. As at 30 June 2021. Past performance is not indicative of future performance. See www.perpetual.com.au, for relevant performance. The product disclosure statements (PDS) of any of the capabilities or funds should be considered before deciding whether to acquire or hold
units in any fund. PAMA funds not for distribution or release in the United States. Refer to slide 45 for full disclosure 2.The Zenith Fund Awards were issued 30 October 2020 by Zenith Investment Partners (ABN 27 130 132 672, AFSL 226872) and are determined using
proprietary methodologies. See page 42 for full Disclaimer 3. Mercer Investment Performance Survey of Australian Shares (RI) Sub Universe (Actual Ranking) See full disclosure on slide 54 4. See ASX announcement dated 21 June 2021 5. Totals are subject to rounding
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Perpetual Private
Successful execution of adviser growth strategy drives record net flows

Net flows $b

™M 9%

Revenue

vs FY20
L2t !

Underlying profit before tax FY19 FY20 FY21

N 8%

el e FUA by segment $b25

17.0
14.8 14.3 0.6

FY21 key highlights

v Record net flows of $783m, including $405m from adviser growth strategy in
FY21 (delivered $696m since commencement of strategy)

v" New family office capabilities focused on ultra HNW clients

v" Noongar Boodja Trust commenced in April, the largest trust appointment
representing Aboriginal and Torres Strait Islander community interests in
Perpetual’s history!

v Philanthropic FUA $3.3b up from $2.7b pcp
v 27 new Philanthropic Trusts and Endowments established in FY21
v Six of our advisers recognised in The Australian/Barron’s Top 100 Financial

* FUA 19% higher primarily due to higher 0.7 0.7 Advisers list3
equity markets and positive flows 95 89 /e .
supported by adviser growth strategy. ompleted repricing of Select Master trust
Average FUA was 5% higher 4.6 4.7
Revenue flat, wit_h 4% increase in market FY19 FY20 FY21 FY22 outlook
revenues from higher average FUA, + Completed Jacaranda Financial Planning acquisition and commenced
offset by 6% lower non-market revenues mOSl mENW mOther geographic expansion of successful scalable model
iﬁz:,nv(;(;vv\\llir interest rates and economic AUM $b 77 « Continue successful segment focus, adding Aged Care as a priority
8% UPBT growth driven by strategic 6.6 64 . :;C\),CeL:-Z 02 improving adviser efficiency and delivering improved operational
initiatives (adviser growth strategy & 2.9 2.9 9
Priority Life), higher average equity 3.1 29  Strong fourth quarter providing good momentum into FY224
markets and expense management,
impacted by reduced non-market FY19 Fy20 FY21”
m Select ® Implemented Opportunities

revenue

1. Refer to media release on 29 March 2021 from the Government of Western Australia 2. Community and Social Investments (CSI) includes philanthropic, native title and not-for-profit clients High Net Worth (HNW) includes business owners (Fordham referrals) and medical
specialists clients. Other FUA includes Perpetual Plus and legacy products. 3. The Australian/Barron’s Top 100 Adviser list, published in The Australian’s The Deal magazine on 18 June 2021 4. Refer to Q4FY21 ASX announcement released on 23 July 2021 5. Totals may not 14
sum due to rounding



Perpetual Corporate Trust

High quality business that continues to deliver strong earnings growth

DMS FUA $b*5

\l/ 2% 656.1

vs FY20

Revenue 29
,I\ 7% 494.9 :
vs FY20 14.5 120.8
Underlying profit before tax 1155
OS]  pm
vs FY20
T T T
FY19 FY20 FY21
FUA 2% lower due to lower RMBS Bank = Riipg - ond Struetured Finance
issuance and Repo, offset by growth in m Balance Steet
MFS
DMS revenue growth of 7% mainly driven MFS FUA $b45  333.9

2858

by growth in Non-Bank RMBS 2697

MFS revenue growth of 8% driven by
growth from both local and overseas
clients

Operating leverage driving continued
profit growth of 9% whilst investing in
digital platforms

FY19 FY20 FY21

m Custody mWholesole Trustee = Responsible Entity m Singapore

FY21 key highlights

v

AN NN

AN

MFS Responsible Entity solutions attracting new domestic and global clients
with a 67% increase in FUA

MFS completed 143 transactions and added 43 new clients

DMS completed 89 securitisation transactions and added 22 new clients
Strong client retention, top 20 clients have been with PCT for over 10 years
DAS with a record client advocacy NPS of +76' and PCT +58

Developed and launched Fiduciary Intelligence cloud-based solution,
streamlining our monitoring activities and information flow

PCT named “Trustee of the Year” for 51" consecutive year?

Responsible Entity (RE) during the sale of Vitalharvest Freehold Trust as it went
through a competitive bidding process of 19 offers

FY22 outlook

Banks expected to access funding through securitisation markets

DAS new Treasury and Finance Intelligence digital products due for launch in
FY22, with positive client interest and mandates

Digital transformation strategy upgrading legacy payments and
registry technology on track for completion in FY23

Active M&A pipeline to deliver new capabilities and markets

1. NPS is a measure of advocacy and is conducted annually by Perpetual. More than 2000 clients completed the survey in May 2021 3. Trustee of the Year awarded by KangaNews. All copyrights reserved 2021. 4. DMS = Debt Markets Services, MFS = Managed Funds

Services 5. Totals may not sum due to rounding



Shareholder returns

EPS' cps T 6% Dividend $ps ™ 16%

e verven Highlights
H

FY20 FY21

1.80 *  Final fully franked ordinary dividend
for 2H21 of 96 cents per share in
line with midpoint of our dividend
policy with payout ratio of 76%?3

1.55

« Total FY21 dividend for the year of
$1.80 representing a payout ratio

™ 80bps of 82%

vs FY20

ROE? %

FY20 FY21

* Dividend payable 24 September
2021

FY20 FY21

m Interim dividend mFinal dividend

1. Diluted EPS on UPAT is calculated using the weighted average number of ordinary shares and potential ordinary shares on issue of 56,226,656 for FY21 (FY20: 47,797,356 shares) 2. ROE is calculated using UPAT attributable to equity holders of
Perpetual Limited for the period, divided by average equity attributable to equity holders of Perpetual Limited over the period in order to arrive at an annualised ROE. The change on FY20 is shown in basis points 3. Dividends payable as a proportion of
UPAT on ordinary fully paid shares at the end of each reporting period. Perpetual’s dividend policy is to pay dividends within a range of 60% to 90% of UPAT on an annualised basis and maximising returns to shareholders.



Summary

Execution of strategy driving sustainable growth

NAR

Unique portfolio of
businesses

« High quality businesses well-
positioned for future growth

* M&A agenda adding capability,
new exposure and further
growth potential

» Benefitting from increased ESG
focus across all divisions

©@

Executing well
on strategy

Strategy to build a global asset
management business well underway
and delivering strong results

All divisions executing on strategy,
building positive growth momentum

Strong balance sheet and financial
flexibility

Focused on delivering operational
leverage across all divisions

®
=

Disciplined investment in
quality growth opportunities

* Focus on new product and
channel development, as a
solutions based global partner

» Solid M&A pipeline with a proven
track record of success

17
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Contacts

Emma Rumble
General Manager, Corporate Affairs
& Investor Relations

= emma.rumble@perpetual.com.au
Q+612 9229 3998

Head Office

Level 18, Angel Place,
123 Pitt Street
SYDNEY NSW 2000
AUSTRALIA

Marisa Zammit
Head of Investor Relations

=~ marisa.zammit@perpetual.com.au
R +61 425 282 805

Connect with us at:
@ perpetual.com.au
@ barrowhanley.com
@ trilliuminvest.com

[ linkedin.com/company/perpetual-limited/

O twitter.com/perpetual_Itd

About Perpetual

Perpetual Limited (ASX:PPT) is an ASX-listed, diversified financial services
company, which has been serving clients since 1886. Across our four
businesses: Perpetual Asset Management Australia, Perpetual Asset
Management International, Perpetual Corporate Trust and Perpetual Private,
we aim to protect and grow our clients’ wealth, knowing that by doing so we
can make a difference in their lives. We have been earning the trust of our
clients for more than 130 years and pride ourselves on our long-standing
client relationships — Trust is earned, every day.

For further information, go to www.perpetual.com.au

Perpetual’s Head Office is located in Sydney New South Wales with offices in
Australian Capital Territory, Victoria, South Australia, Western Australia,
Queensland, Chicago, Singapore and Amsterdam.

Trillium’s offices are located in Boston, San Francisco, Portland, London,
Edinburgh.

Barrow Hanley offices are located in Dallas and Hong Kong
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Transforming Perpetual with complementary acquisitions and service
offerings delivering scale and capability

2021
2020 2021 Perpetual acquires

Jacaranda Financial

Perpetual acquires Barrow Hanley Trillium adds new ) Planning, a highly
Global Investors adding 32 new investment team managing scalable business
investment capabilities, providing concentrated global adding $915m in FUA
diversification benefits and growth equities, based in
potential Edinburgh
. o @ e @ e @ e @)
Perpetual Corporate Perpetual Private
Trust acquires RFi acquires Priority
Roundtables Life 2021
I Perpetual establishes Perpetual launches
Perpetual Private . . . . 2020 presence in Europe, with Multi Asset ESG Real
acquires Fordham Perpetual acquires global presence now Return Fund

and Grosvenor across Australia, US,

UK, Europe and Asia

2016 2020 Trillium Asset

Management and
launches two ESG
funds in Australia

Perpetual Private
launches adviser
growth strategy,
increasing adviser

2013-14 numbers by 36%

over 24 months

Perpetual Private
acquires Fintuition Medical
Advisory

Perpetual acquires The Trust

Company and launches its first listed

investment company — Perpetual

Equity Investment Company 22
Limited



Perpetual’s strategy for sustained growth

OUR STRATEGY
OUR PURPOSE OUR VISION OUR HOLDERS
Enduring prosperity Most trusted in financial services Excellence, integrity, partnership
Clients People Shareholders
Trusted brand and Attract, develop and inspire Delivering sustainable
enduring relationships the best people quality growth

STRATEGIC IMPERATIVES

Client first Future fit N New horizons
Exceptional products Empowering our people RS New capabilities

Outstanding service to deliver high performance Global footprint

+ Exceed client needs with products and services + Agile, efficient and scalable operating platform
to manage growth

Build global investment distribution capabilities

* Improve client connectivity and delivery through * Improve and diversify our growth potential both

innovative digital solutions « A strong culture where people are positively organically and via an active M&A agenda
- Set industry leading standards in all that we do challenged and empowered within our stated across our businesses
risk appetite

+ Deliver contemporary solutions to our clients
+ Contemporary technology platform

ENABLERS

Leadership Innovation
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FY21 financial results

UPAT up 26% and dividend up 16%

For the period

Operating revenue

Total expenses

Underlying profit before tax (UPBT)
Tax expense

Underlying profit after tax (UPAT)!
Significant items?

Net profit after tax (NPAT)

Diluted EPS on UPAT (cps)?
Diluted EPS on NPAT (cps)?
Dividends (cps)

Return on equity on UPAT (%)

Return on equity on NPAT (%)

FY21 2H21
$m

$m
2e0s)

-

1H21
$m

280.6
(208.5)
72.1
(19.6)
52.6
(23.4)
29.2
95.6
53.0
84
135

7.5

FY20
$m

490.5

(350.9)

139.6
(41.0)
98.6
(16.6)
82.0
207.7
172.8
155
15.0

12.5

FY21
v FY20 . .
Key highlights
31% « Earnings accretive acquisitions of Barrow Hanley
(17 November 2020) and Trillium (30 June 2020)
(34%) have had a material impact on the Group’s results
239, * Revenue growth of 31% primarily driven by newly
formed PAMI division through completed
(15%) acquisitions of Barrow Hanley and Trillium, higher
performance fees and continued growth within
26% PCT. This is partially offset by the impact of net
outflows within PAMA
(197%) + Underlying expenses increased 3% mainly from
higher variable remuneration & investment in
(9%) technology, partially offset by operating model
benefits. PAMI expenses, including operating costs
6% associated with the acquisitions of Trillium and
Barrow Hanley, added 31% to the cost base
(23%) bringing total expense growth to 34%
16% « Significant items of $49.2m mainly comprised of
transaction and integration costs of the Barrow
80bps Hanley and Trillium acquisitions
(290bps)

1. Underlying profit after tax (UPAT) attributable to equity holders of Perpetual Limited. 2H20 and 1H20 UPAT has been re-presented based on the revised definition of UPAT (refer to page 52 in this presentation and Appendix A and Appendix B of the
OFR for further details) 2. Significant items breakdown shown in Appendix A and Appendix B of the OFR and are shown net of tax 3. Fully diluted using the weighted average number of ordinary shares and potential ordinary shares on issue (FY21:

56,226,656)



Balance sheet

Minimal gearing with headroom for further growth

For the period

Cash

Liquid investments (FVTPL)
Goodwill & other intangibles
Other

Total assets

Borrowings (net of costs)
Other liabilities

Total liabilities

Net assets

O
S
N

Net Tangible Assets (NTA) per share ($)

1H21
$m

1721
133.7
870.3
489.2
1,665.3
219.4
539.8
759.2
906.1

0.42

2H20
$m

164.1
80.7
4445
479.8

1,169.1

514.8
514.8
654.3

3.95

1H20
$m

261.7
79.1
373.4
490.9
1,205.1
87.0
454.2
541.2
663.9

5.97

Key movements vs 2H20

Moderate decrease in Cash

Increase in Liquid investments reflects an
increase in seed fund investments relating to
Barrow Hanley and Trillium

Increase in Goodwill and other intangibles
predominantly due to the acquisition of Barrow
Hanley

The increase in Borrowings reflects the draw
down of $170.3m debt to fund the acquisition of
Barrow Hanley, partially offset with $4.3m of
capitalised debt costs
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FY22 guidance

Continuing to invest in our growth strategy

Operating Expenses ($m)

T
FY21
Total

Expenses

HIGH
Low

9.4 18.8

Includes:

Jacaranda operating costs
continued investment in
technology & custodian
transition

Staff costs supporting growth in
our business units

Excludes:

performance fee expense

Ex PAMI
expense
growth 2-4%

HIGH
Low

704 798

Includes:

12 months of Barrow Hanley
operating costs (vs 7 months in
FY21)

Annualised cost of FY21
investment in global distribution
Further investment in global
distribution

Currency movement’
Continued investment in
Trillium including the expansion
in Edinburgh

PAMI
expense
growth 15-17%

HIGH

Low

549.2 568.0

FY22
Total Expense
Guidance
17%-21%

Significant items

Significant items relating to transaction and
integration costs as well as amortisation of
acquired intangibles with range between $35-39
million? after tax

IFRIC treatment of capitalised cloud
computing arrangements

IFRIC? agenda decision on the treatment of
capitalised cloud computing arrangements as an
intangible asset to be assessed and adopted by
31 December 2021. Changes that may result
from the assessment are not included in the
expense guidance

Earnings
Renewed confidence and positive momentum
across all operating divisions

12 month earnings contribution from Barrow
Hanley

1. Assumes AUD:USD FX rate of 0.75 in FY22 2. Significant items guidance outlined above does not include unrealised gains/loss on financial assets and fair value movements associated with the Barrow Hanley accrued incentive compensation

liability 3. Source: International Financial Reporting Standards Interpretations Committee
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Perpetual Asset Management International
Barrow Hanley and Trillium acquisitions completed

For the period

Revenue

Operating expenses
EBITDA

Depreciation & amortisation
Equity remuneration
Interest expense
Underlying profit before tax
PBT Margin on revenue (%)
Closing AUM ($b)

Average AUM ($b)

Net flows ($b)

Average AUM revenue margin (bps)

FY21

R
II

©
o
o

-_—
EN|

o
o

w
(@)

—
_(.\J
O ;
~

2H21
$m

100.9
(69.4)
315
(0.9)
0.2
(0.5)
30.3
30
73.6
70.1
(3.2)

29

1H21
$m

38.3
(26.3)

11.9

(0.1)
10.5
27
66.5

21.0

FY20

Sm Key movements

- » The financial performance includes Trillium
(completion date of 30 June 2020) and
Barrow Hanley (completion date of 17

- November 2020)

* In FY21, Perpetual Asset Management
International reported Underlying profit
- before tax of $40.7 million. FY21 revenue
was $139.2 million and FY21 total
- expenses were $98.4 million
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Perpetual Asset Management Australia
Lower revenue due to net outflows and prior period distributions

FY21 2H21 1H21 FY20 FY21

For the period $m $m $m $m v FY20 Key movements

Revenue' 165.7 86.6 79.1 173.5 (5%) + 5% decrease in revenue compared with
FY20 mainly driven by lower average AUM

Operating expenses 112.5 57.4 55.1 104.5 8% . .
P 9 exp ( ) (57.:4) (55.1) ( ) (8%) due to the impact of net outflows and prior

EBITDA! 53.2 29.2 24.0 69.0 (23%) period distributions, partially offset by
higher equity performance fees and higher

Depreciation & amortisation (5.3) (2.7) (2.6) (6.4) 18% average equ|ty markets

Equity remuneration (5.7) (2.8) (2.9) (6.8) 17% « 5% increase in Total expenses on FY20
due to higher variable remuneration and

Interest expense (0.1) 0.0 (0.1) (0.1) 54% costs related to the transition of its

Underlying profit before tax! m 23.7 18.5 55.6 (24%) CUSt.Odlan dna admImStr?tor prov@er,
partially offset by synergies resulting from

PBT Margin on revenue (%) 27 23 32 (7) the creation of Perpetual Asset
Management International and FY20

Average AUM ($b)? 23.5 23.4 25.0 (6%)

Net flows ($b) 2.8 (0.3) (2.5) (2.6) (6%)

Average AUM revenue margin (bps) - 74 68 69 2

1. FY20 Revenue, EBITDA and Underlying profit before tax have been re-presented based on the revised definition of UPAT (refer to Appendix A and Appendix B of the OFR) 2. FY20 AUM was re-presented for Trillium, which is now reported under 29

Perpetual Asset Management International AUM



Perpetual Private
Positive growth in adviser inflows, non-market impacted by economic slowdown

For the period 2::11 1!;"211 F$Yn210 f:é;o
Key movements
Market related revenue 65.6 61.1 122.1 4% * Market related revenue 4% higher than FY20 due to
higher average equity markets and positive net flows,
Non-market related revenue 29.0 28.1 60.9 (6%) partially offset by legacy product repricing and lower
fiduciary income fees
Total revenues 94.5 89.2 183.0 - + Non-market related revenue 6% lower than FY20
) mainly driven by the impact of lower interest rates
Operating expenses (67.9) (66.3) (135.3) 1% and the economic slow-down on Fordham and
. transactional revenue, particularly in 1H20, partially
EBITDA 26.7 23.0 47.7 4% offset by Priority Life (acquisition completed
D iation & Hisation’ 5.0 55 10.7 »0, November 2019)
epreciation & amortisation : . .
P (5.0) 2 ( ) ° » Total expenses were 1% lower than FY20 due to the
Equit ti . _ . q impact of operating model benefits and lower
quity remuneration () (1.7) (3.4) e remediation costs related to legacy matters, partially
o offset by continued investment in supporting future
Interest expense ©0.1) (0.5 (1.0) 43% business growth, such as adviser growth strategy,
Underlying profit before tax 19.7 15.3 32.6 8% Priority Life and family office services

» Closing FUA was 19% higher than FY20, primarily
21 17 18 1 due to higher equity markets and by positive net

PBT Margin on revenue (%)
flows, supported by the adviser growth strategy

Closing FUA ($b) 17.0 15.5 14.3 19%

16.1 14.7 14.7 5%

Average FUA ($b)

1. FY20 Depreciation and amortisation and Underlying profit before tax have been re-presented based on the revised definition of UPAT (refer to Appendix A and Appendix B of the OFR for further details) 30



Perpetual Corporate Trust

Solid growth in revenue and profit before tax

For the period 2::11 1!;"211
Debt Markets Services revenue 38.2 36.9
Managed Funds Services revenue 31.0 28.8
Total revenues 69.2 65.6
Operating expenses (31.5) (29.3)
EBITDA 37.7 36.3
Depreciation & amortisation’ (4.2) (4.4)
Equity remuneration (0.7) (0.5)
Interest expense (0.2) (0.2)
Underlying profit before tax? 32.6 31.2
PBT Margin on revenue (%) 48

Closing FUA ($b) — Debt Markets Services 582.9 582.9 628.3
Closing FUA ($b) — Managed Funds Ser. 339.9 339.9 307.9

FY20
$m

69.9
55.6
125.5
(58.2)

67.3

47
656.1

285.8

FY21

v FY20

7%
8%
7%

(5%)
10%
(21%)
(11%)
16%

9%

(11%)

19%

Key movements

Debt Markets Services revenue growth of 7%
compared to FY20 driven by underlying growth in
securitisation revenue particularly from RMBS non-
bank clients and in lower margin RMBS repos due to
bank clients’ access to the RBA'’s term funding
facility, partially offset by lower securitisation revenue
from RMBS bank clients

Managed Funds Services revenue growth of 8%
compared to FY20 driven by growth from both local
and overseas clients for custodian services,
responsible entity and wholesale trustee. This was
also supported by higher asset prices

6% increase in Total expenses on FY20 due to costs
supporting increased client volumes, higher variable
remuneration and investment in digital platforms

1. FY20 Depreciation and amortisation and Underlying profit before tax have been re-presented based on the revised definition of UPAT (refer to Appendix A and Appendix B of the OFR for further details)
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Appendix

Perpetual Asset Management performance charts




(3IR)

PAMI investment performance as at 30 June 2021 BARROW HANLEY
78% of Barrow Hanley strategies outperformed over one year

1 year excess returns against benchmark as at 30 June 2021*
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1. Refer to slide 48 for multi-year performance and full disclosure



PAMI investment performance as at 30 June 2021 s

Continuation of solid performance for Trillium e

1 year excess returns against benchmark as at 30 June 20211
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1. Refer to slide 50 for multi-year performance and full disclosure



- Excess returns above benchmark

Below benchmark returns

PAMI investment performance as at 30 June 2021
Strong rebound in Barrow Hanley relative performance

Strategy

Large Cap Value

Diversified Large Cap Value
Dividend Focused Value

Mid Cap Value

Small Cap Value

Diversified Small Cap Value
US Opportunistic Value Equity
Non-U.S. Value

Global Value Equity

Emerging Markets
Concentrated Emerging Markets
ACWI Ex-US Value

Core Fixed Income

Core Plus Fixed Income

Intermediate Fixed Income

Short Maturity Fixed Income
Investment Grade Credit Fixed Income
Long Credit Fixed Income

Long Gowt/Credit Fixed Income

High Yield Fixed Income

Bank Loans

TIPS Fixed Income

Intermediate Credit Fixed Income
Enhanced Intermediate Credit Fixed Income

Extended Duration Fixed Income

Source: Barrow Hanley as at 30 June 2021

Benchmark

Russell 1000 Value - Total Return

Russell 1000 Value - Total Return

Russell 1000 Value - Total Return

Russell Midcap Value - Total Return

Russell 2000 Value - Total Return

Russell 2000 Value - Total Return

Russell 3000 Value - Total Return

MSCIEAFE Value - Net Return

MSCIWorld Index Value - Net Return

MSCIEM (Emerging Markets) Value - Net Return
MSCI EM (Emerging Markets) Value - Net Return
MSCIAC World ex USA Value - Net Return

Bloomberg Barclays US Aggregate

Bloomberg Barclays US Aggregate

Bloomberg Barclays US Intermediate Aggregate

Bloomberg Barclays US Aggregate Government & Credit (1-3'Y)
Bloomberg Barclays US Corporate Investment Grade
Bloomberg Barclays US Aggregate Credit - Long

Bloomberg Barclays US Aggregate Government & Credit - Long
ICE BofA US High Yield (BB-B) (USD Unhedged)

Credit Suisse Leveraged Loan Index - Gross Return

Bloomberg Barclays US Treasury Inflation Protected Notes (TIPS)

Bloomberg Barclays US Aggregate Credit - Intermediate
Bloomberg Barclays US Aggregate Credit - Intermediate
Bloomberg Barclays US Treasury Strips (20+Y)

1yr
49.1
59.6
446
67.2
68.5
89.3
60.7
47.6
50.3
49.0
43.8
44.0

0.1
1.7
27
1.6
33
4.3
1.0
16.7
121
6.2
21
3.8

(13.4)

Annualised performance (%)’

3yr Syr 10yr
141 13.7 121
14.6 14.8 12.6
9.3 104 11.0
13.7 134 11.8
13.0 16.7 13.1
11.3 144 129
14.8 144 12.3
8.3 10.8 55
122 15.2 10.0
9.7 12.0
15.0
8.9 9.2
6.0 34 3.8
6.6 4.0 4.1
6.0 3.6 3.4
35 2.3 1.8
8.4 5.3 515
12.0 74 7.9
11.8 6.7 7.9
9.3 8.0 6.8
53
6.3 4.0 34
6.2 3.8 4.0
6.7 4.4
101 4.3 10.9

&
BARROW HANLEY

GLOBAL INVESTORS

Excess returns above benchmark (%)’
1yr 3yr Syr 10yr

1.Reflects gross performance (unless otherwise stated) of 25 key investment strategies. Future returns may bear no relationship to the historical information displayed. The returns shown represent past returns only and are not indicative of future returns of a Strategy.

Returns on a Strategy can be particularly volatile in the short term and in some periods may be negative. 3yr and 5yr returns are annualised. Not for distribution in the United States.
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				Barrow Hanley 30 June 2021 Performance against benchmark 								Annualised performance
 30 June 2021 (%)														Excess returns above benchmark
Period ended 30 June 2021 (%)







						Strategy		Benchmark				3 mth %		6 mth %		1 yr		3 yr		5 yr		10 yr				3 mth %		1 yr		3 yr		5 yr		10 yr

				Equities 		Large Cap Value		Russell 1000 Value - Total Return				4.6				49.1		14.1		13.7		12.1				-0.6082930093		5.3786157297		1.7313959969		1.8114380872		0.4877005243

						Diversified Large Cap Value		Russell 1000 Value - Total Return				6.2				59.6		14.6		14.8		12.6				0.9744224109		15.8808056249		2.16726902		2.9645853935		1.0191528304

						Dividend Focused Value		Russell 1000 Value - Total Return				5.8				44.6		9.3		10.4		11.0				0.5716930148		0.9391881168		-3.1649439695		-1.4646940706		-0.6047811319

						Mid Cap Value		Russell Midcap Value - Total Return				6.6				67.2		13.7		13.4		11.8				0.9418054967		14.1832083232		1.8746116467		1.6078337433		0.0504803544

						Small Cap Value		Russell 2000 Value - Total Return				(0.8)				68.5		13.0		16.7		13.1				-5.3774252553		-4.81525148		2.7676540824		3.1146155976		2.2193835721

						Diversified Small Cap Value		Russell 2000 Value - Total Return				5.3				89.3		11.3		14.4		12.9				0.6910854564		16.0285615275		0.9852105316		0.8135554375		2.0221371905

						US Opportunistic Value Equity		Russell 3000 Value - Total Return				5.0				60.7		14.8		14.4		12.3				-0.1837632523		15.296588563		2.5960768754		2.3911834566		0.7217191352

						Non-U.S. Value		MSCI EAFE Value - Net Return				3.9				47.6		8.3		10.8		5.5				0.8668029239		14.1152854282		4.5311827533		2.959179253		1.6712045436

						Global Value Equity		MSCI World Index Value - Net Return				5.5				50.3		12.2		15.2		10.0				0.8381394154		12.3648302618		3.7660270124		5.4297630856		2.340780162

						Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return				3.8				49.0		9.7		12.0						-1.8194372185		7.4420402853		1.9268671645		2.2699126075

						Concentrated Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return				3.1				43.8		15.0								-2.5363047118		2.1820162183		7.2223573005

						ACWI Ex-US Value		MSCI AC World ex USA Value - Net Return				3.6				44.0		8.9		9.2						-0.6817092871		6.4167488038		3.7037952096		0.6647718058



				Fixed Income		Core Fixed Income		Bloomberg Barclays US Aggregate				1.9				0.1		6.0		3.4		3.8				0.1139718458		0.4285068671		0.6434034264		0.404017184		0.3616952979

						Core Plus Fixed Income		Bloomberg Barclays US Aggregate				2.2				1.7		6.6		4.0		4.1				0.3539474077		1.9886441082		1.2161598143		0.9619002842		0.7213954801

						Intermediate Fixed Income		Bloomberg Barclays US Intermediate Aggregate				1.3				2.7		6.0		3.6		3.4				0.5334826998		2.6802163518		1.6144404933		1.0778685342		0.6717246685

						Short Maturity Fixed Income		Bloomberg Barclays US Aggregate Government & Credit (1-3 Y)				0.3				1.6		3.5		2.3		1.8				0.2475024553		1.1348374783		0.5628781137		0.4296408099		0.3458963637

						Investment Grade Credit Fixed Income		Bloomberg Barclays US Corporate Investment Grade				3.6				3.3		8.4		5.3		5.5				0.096717941		0.0185922078		0.6050429201		0.3911584536		0.3791323113

						Long Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Long				7.1				4.3		12.0		7.4		7.9				0.6459415376		-0.0112294158		1.3111191306		0.7956191687		0.3849559976

						Long Govt/Credit Fixed Income		Bloomberg Barclays US Aggregate Government & Credit - Long				6.9				1.0		11.8		6.7		7.9				0.4117439385		2.8542377099		1.8644966422		1.2651063407		0.6502744951

						High Yield Fixed Income		ICE BofA US High Yield (BB-B) (USD Unhedged)				2.6				16.7		9.3		8.0		6.8				0.0163523756		3.1686380646		1.8681525335		0.9868332219		0.3366780418

						Bank Loans		Credit Suisse Leveraged Loan Index - Gross Return				1.7				12.1		5.3								0.2920683681		0.4290626903		0.9357807289

						TIPS Fixed Income		Bloomberg Barclays US Treasury Inflation Protected Notes (TIPS)				2.8				6.2		6.3		4.0		3.4				-0.4362857945		-0.3195686204		-0.2811886669		-0.149041221		-0.0248291963

						Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate				1.6				2.1		6.2		3.8		4.0				0.0005185406		-0.1725715505		0.423804125		0.2103192403		0.1925773843

						Enhanced Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate				1.7				3.8		6.7		4.4						0.1794867115		1.5209360134		0.9083261955		0.8007683706

						Extended Duration Fixed Income		Bloomberg Barclays US Treasury Strips (20+ Y)				9.7				(13.4)		10.1		4.3		10.9				0.194575496		0.5916615951		-0.028716111		0.3639299824		0.4563135971



						Source: Barrow Hanley as at 31 December 2020

						1.Reflects gross performance (unless otherwise stated) of 24 key investment strategies. 

						2.Future returns may bear no relationship to the historical information displayed. The returns shown represent past returns only and are not indicative of future returns of a Strategy. Returns on a Strategy can be particularly volatile in the short term and in some periods may be negative.

																												excess returns above benchmark

																												below benchmark returns







												Annualised performance
 30 June 2021 (%)														Excess returns above benchmark
Period ended 30 June 2021 (%)

				Trillium 30 June 2021 Performance against benchmark 



						Strategy		Benchmark				3 mth %		6 mth %		1 yr		3 yr		5 yr		10 yr				3 mth %		1 yr		3 yr		5 yr		10 yr

				Trillium		ESG Global Equities		MSCI ACWI NR USD				9.1				48.0		20.1		18.6		12.3				1.7136365597		8.7594273012		5.5250973135		4.0296568477		2.4379738113

						Sustainable Opportunities		S&P 1500				7.0				50.1		23.3		21.2		13.6				-1.1391421332		8.0055166836		5.2206338269		3.7991568316		-0.9851898729

						Fossil Fuel Free		S&P 1500				7.8				40.3		19.1		17.9		14.2				-0.3306633338		-1.8161047152		1.0049977145		0.5682697163		-0.4323010037

						Large Cap Core		S&P 500				9.7				43.0		20.8		18.9		14.4				1.1525233869		2.1661421106		2.1350545432		1.2671082633		-0.4856638062

						Small Mid Cap Core		S&P 1000				5.0				55.7		14.4		16.1		12.4				1.0938516572		-1.6659529101		1.5715812774		1.38185369		-0.3267523114

						All Cap Core 		S&P 1500				7.6				40.6		17.9		17.3		13.3				-0.4921475174		-1.5011843757		-0.2001195864		-0.0576170717		-1.3278863034

						Growth and Income		S&P 500				5.1				43.6		18.5		15.9		ERROR:#N/A				(0.2)		(4.9)		(0.4)		(1.5)





						1.Reflects preliminary gross composite performance (unless otherwise stated) of investment strategies. 

						2.Future returns may bear no relationship to the historical information displayed. The returns shown represent past returns only and are not indicative of future returns of a Strategy. Returns on a Strategy can be particularly volatile in the short term and in some periods may be negative. 

						Source: Barrow Hanley gross performance data and Trillium gross performance data 																						excess returns above benchmark

						Annualised performance except where less than 12 months																						below benchmark returns







												   Percentage of Strategies 
   Exceeding Benchmark														Latest Quarter		1 Year		3 Years

												   Trillium														50%		50%		83%

												   Barrow Hanley - Equity Strategies														50%		92%		92%

												   Barrow Hanley - Fixed Income Strategies														92%		77%		85%

												   PAMI														68%		77%		87%



												Trillium

												Strategies														6		6		6

												Exceeding benchmark														3		3		5

												BH Equity

												Strategies														12		12		12

												Exceeding benchmark														6		11		11

												BH FI

												Strategies														13		13		13

												Exceeding benchmark														12		10		11





PAMI CEO CFO Slides

								BH Look up				4				6		8		9		11		13				15		17		18		20

																										10 yr





				Barrow Hanley 30 June 2021 Performance against benchmark 								Annualised performance
 30 June 2021 (%)												Excess returns above benchmark
Period ended 30 June 2021 (%)







						Strategy		Benchmark				3 mth %		6 mth %		1 yr		3 yr		5 yr		10 yr		3 mth %				1 yr		3 yr		5 yr		10 yr

				Equities 		Large Cap Value		Russell 1000 Value - Total Return				4.6				49.1		14.1		13.7		12.1		-0.61		ERROR:#VALUE!		5.38		1.73		1.81		0.49

						Diversified Large Cap Value		Russell 1000 Value - Total Return				6.2				59.6		14.6		14.8		12.6		0.97		ERROR:#VALUE!		15.88		2.17		2.96		1.02

						Dividend Focused Value		Russell 1000 Value - Total Return				5.8				44.6		9.3		10.4		11.0		0.57		ERROR:#VALUE!		0.94		-3.16		-1.46		-0.60

						Mid Cap Value		Russell Midcap Value - Total Return				6.6				67.2		13.7		13.4		11.8		0.94		ERROR:#VALUE!		14.18		1.87		1.61		0.05

						Small Cap Value		Russell 2000 Value - Total Return				(0.8)				68.5		13.0		16.7		13.1		-5.38		ERROR:#VALUE!		-4.82		2.77		3.11		2.22

						Diversified Small Cap Value		Russell 2000 Value - Total Return				5.3				89.3		11.3		14.4		12.9		0.69		ERROR:#VALUE!		16.03		0.99		0.81		2.02

						US Opportunistic Value Equity		Russell 3000 Value - Total Return				5.0				60.7		14.8		14.4		12.3		-0.18		ERROR:#VALUE!		15.30		2.60		2.39		0.72

						Non-U.S. Value		MSCI EAFE Value - Net Return				3.9				47.6		8.3		10.8		5.5		0.87		ERROR:#VALUE!		14.12		4.53		2.96		1.67

						Global Value Equity		MSCI World Index Value - Net Return				5.5				50.3		12.2		15.2		10.0		0.84		ERROR:#VALUE!		12.36		3.77		5.43		2.34

						Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return				3.8				49.0		9.7		12.0				-1.82		ERROR:#VALUE!		7.44		1.93		2.27		

						Concentrated Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return				3.1				43.8		15.0						-2.54		ERROR:#VALUE!		2.18		7.22				

						ACWI Ex-US Value		MSCI AC World ex USA Value - Net Return				3.6				44.0		8.9		9.2				-0.68		ERROR:#VALUE!		6.42		3.70		0.66		



				Fixed Income		Core Fixed Income		Bloomberg Barclays US Aggregate				1.9				0.1		6.0		3.4		3.8		0.11		ERROR:#VALUE!		0.43		0.64		0.40		0.36

						Core Plus Fixed Income		Bloomberg Barclays US Aggregate				2.2				1.7		6.6		4.0		4.1		0.35		ERROR:#VALUE!		1.99		1.22		0.96		0.72

						Intermediate Fixed Income		Bloomberg Barclays US Intermediate Aggregate				1.3				2.7		6.0		3.6		3.4		0.53		ERROR:#VALUE!		2.68		1.61		1.08		0.67

						Short Maturity Fixed Income		Bloomberg Barclays US Aggregate Government & Credit (1-3 Y)				0.3				1.6		3.5		2.3		1.8		0.25		ERROR:#VALUE!		1.13		0.56		0.43		0.35

						Investment Grade Credit Fixed Income		Bloomberg Barclays US Corporate Investment Grade				3.6				3.3		8.4		5.3		5.5		0.10		ERROR:#VALUE!		0.02		0.61		0.39		0.38

						Long Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Long				7.1				4.3		12.0		7.4		7.9		0.65		ERROR:#VALUE!		-0.01		1.31		0.80		0.38

						Long Govt/Credit Fixed Income		Bloomberg Barclays US Aggregate Government & Credit - Long				6.9				1.0		11.8		6.7		7.9		0.41		ERROR:#VALUE!		2.85		1.86		1.27		0.65

						High Yield Fixed Income		ICE BofA US High Yield (BB-B) (USD Unhedged)				2.6				16.7		9.3		8.0		6.8		0.02		ERROR:#VALUE!		3.17		1.87		0.99		0.34

						Bank Loans		Credit Suisse Leveraged Loan Index - Gross Return				1.7				12.1		5.3						0.29		ERROR:#VALUE!		0.43		0.94				

						TIPS Fixed Income		Bloomberg Barclays US Treasury Inflation Protected Notes (TIPS)				2.8				6.2		6.3		4.0		3.4		-0.44		ERROR:#VALUE!		-0.32		-0.28		-0.15		-0.02

						Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate				1.6				2.1		6.2		3.8		4.0		0.00		ERROR:#VALUE!		-0.17		0.42		0.21		0.19

						Enhanced Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate				1.7				3.8		6.7		4.4				0.18		ERROR:#VALUE!		1.52		0.91		0.80		

						Extended Duration Fixed Income		Bloomberg Barclays US Treasury Strips (20+ Y)				9.7				(13.4)		10.1		4.3		10.9		0.19		ERROR:#VALUE!		0.59		-0.03		0.36		0.46



						Source: Barrow Hanley as at 31 December 2020

						1.Reflects gross performance (unless otherwise stated) of 24 key investment strategies. 

						2.Future returns may bear no relationship to the historical information displayed. The returns shown represent past returns only and are not indicative of future returns of a Strategy. Returns on a Strategy can be particularly volatile in the short term and in some periods may be negative.

																												excess returns above benchmark

																												below benchmark returns







												Annualised performance
 30 June 2021 (%)												Excess returns above benchmark
Period ended 30 June 2021 (%)

				Trillium 30 June 2021 Performance against benchmark 



						Strategy		Benchmark				3 mth %		6 mth %		1 yr		3 yr		5 yr		10 yrs		3 mth %		6 mth %		1 yr		3 yr		5 yr		10 yr

				Trillium		ESG Global Equities		MSCI ACWI NR USD				9.1				48.0		20.1		18.6		12.3		1.7		(0.9)		8.8		5.5		4.0		2.4

						Sustainable Opportunities		S&P 1500				7.0				50.1		23.3		21.2		13.6		(1.1)		(3.9)		8.0		5.2		3.8		(1.0)

						Fossil Fuel Free		S&P 1500				7.8				40.3		19.1		17.9		14.2		(0.3)		(2.1)		(1.8)		1.0		0.6		(0.4)

						Large Cap Core		S&P 500				9.7				43.0		20.8		18.9		14.4		1.2		0.3		2.2		2.1		1.3		(0.5)

						Small Mid Cap Core		S&P 1000				5.0				55.7		14.4		16.1		12.4		1.1		(1.5)		(1.7)		1.6		1.4		(0.3)

						All Cap Core 		S&P 1500				7.6				40.6		17.9		17.3		13.3		(0.5)		(1.7)		(1.5)		(0.2)		(0.1)		(1.3)

						Growth and Income		S&P 500				5.1				43.6		18.5		15.9		ERROR:#N/A		(0.2)				(4.9)		(0.4)		(1.5)





						1.Reflects preliminary gross composite performance (unless otherwise stated) of investment strategies. 

						2.Future returns may bear no relationship to the historical information displayed. The returns shown represent past returns only and are not indicative of future returns of a Strategy. Returns on a Strategy can be particularly volatile in the short term and in some periods may be negative. 

						Source: Barrow Hanley gross performance data and Trillium gross performance data 																						excess returns above benchmark

						Annualised performance except where less than 12 months																						below benchmark returns







												   Percentage of Strategies 
   Exceeding Benchmark												Latest Quarter				1 Year		3 Years

												   Trillium												50%		17%		50%		83%

												   Barrow Hanley - Equity Strategies												50%		ERROR:#DIV/0!		92%		92%

												   Barrow Hanley - Fixed Income Strategies												92%		ERROR:#DIV/0!		77%		85%

												   PAMI												68%		17%		77%		87%



												Trillium

												Strategies												6		6		6		6

												Exceeding benchmark												3		1		3		5

												BH Equity

												Strategies												12		0		12		12

												Exceeding benchmark												6		0		11		11

												BH FI

												Strategies												13		0		13		13

												Exceeding benchmark												12		0		10		11





TAM Dashboard 300421

		Large Cap Core 				GIPSNWLCC

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		4/30/21		5/31/21		6/30/21		Quarter-to-Date		Year-to-Date		1-YEAR		3-YEAR*		5-YEAR*		10-YEAR*		SINCE INCEPTION*		Since Composite inception				7-YEAR*

				20

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.8		0.00		0.00		5.8%		12.1%		49.5%		20.5%		17.9%		13.6%		10.3%						13.5%

				23		Net		5.74		0.00		0.00		5.7%		11.9%		48.8%		19.9%		17.2%		12.9%		9.6%						12.9%

				26		S&P 500		5.34		0.00		0.00		5.3%		11.8%		46.0%		18.7%		17.4%		14.2%		10.1%						14.3%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		0.45		0.00		0.00		0.45		0.26		3.55		1.79		0.46		-0.59		0.20		Since Composite inception				-0.79

		Small Mid Cap Core 		29

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.06		0.00		0.00		5.1%		17.7%		70.7%		15.3%		16.5%		12.1%		11.0%						12.5%

				32		Net		4.99		0.00		0.00		5.0%		17.5%		69.8%		14.6%		15.8%		11.5%		10.4%						11.9%

				35		S&P 1000		3.74		0.00		0.00		3.7%		19.2%		70.5%		14.8%		15.2%		12.4%		10.5%						12.3%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		1.32		0.00		0.00		1.32		-1.49		0.26		0.43		1.27		-0.26		0.57		Since Composite inception				0.17

		All Cap Core 		2

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.22		0.00		0.00		5.2%		10.8%		49.0%		17.9%		16.6%		12.7%		10.0%						12.8%

				5		Net		5.20		0.00		0.00		5.2%		10.6%		48.2%		17.2%		15.9%		12.0%		9.2%						12.1%

				8		S&P 1500		5.19		0.00		0.00		5.2%		12.5%		47.9%		18.3%		17.2%		14.0%		10.2%						14.1%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		0.03		0.00		0.00		0.03		-1.68		1.08		-0.45		-0.59		-1.30		-0.19		Since Composite inception				-1.34

		Sustainable Opportunities		38

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		3.95		0.00		0.00		3.9%		8.6%		62.8%		23.4%		20.6%		13.1%		12.9%						14.9%

				41		Net		3.89		0.00		0.00		3.9%		8.3%		61.8%		22.6%		19.8%		12.4%		12.1%						14.1%

				44		S&P 1500		5.19		0.00		0.00		5.2%		12.5%		47.9%		18.3%		17.2%		14.0%		13.0%						14.1%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		-1.25		0.00		0.00		-1.25		-3.91		14.92		5.11		3.36		-0.87		-0.15		Since Composite inception				0.77

		Fossil Fuel Free Core 		11

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.21		0.00		0.00		5.2%		10.4%		48.3%		18.8%		17.2%		13.6%		10.4%						14.0%

				14		Net		5.19		0.00		0.00		5.2%		10.2%		47.4%		18.0%		16.4%		12.8%		9.5%						13.2%

				17		S&P 1500		5.19		0.00		0.00		5.2%		12.5%		47.9%		18.3%		17.2%		14.0%		10.2%						14.1%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		0.02		0.00		0.00		0.02		-2.09		0.44		0.52		0.01		-0.37		0.21		Since Composite inception				-0.08

		Growth & Income		47

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.11		0.00		0.00		5.1%		11.8%		43.6%		18.1%		15.9%		ERROR:#N/A		14.4%						12.5%

				50		Net		5.11		0.00		0.00		5.1%		11.6%		42.6%		17.3%		15.1%		ERROR:#N/A		13.6%						11.7%

				53		S&P 500		5.34		0.00		0.00		5.3%		11.8%		46.0%		18.7%		17.4%		ERROR:#N/A		15.9%						14.3%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		-0.23		0.00		0.00		-0.23		-0.02		-2.41		-0.60		-1.53		ERROR:#N/A		-1.45		Since strategy Inception				-1.79

		Global Equity		2

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		3.85		0.00		0.00		3.9%		8.2%		54.0%		18.3%		17.4%		11.4%		9.0%						13.2%

				5		Net		3.80		0.00		0.00		3.8%		8.0%		53.0%		17.5%		16.7%		10.7%		8.3%						12.5%

				8		MSSCI ACWI NR		4.37		0.00		0.00		4.4%		9.1%		45.7%		13.3%		13.9%		9.2%		6.1%						9.9%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		-0.52		0.00		0.00		-0.52		-0.95		8.24		4.94		3.57		2.23		2.87						3.25







		Strategy		Benchmark										3 mth %		YTD		1 yr		3 yr		5 yr		10 yrs

		ESG Global Equities		MSCI ACWI NR USD										3.9		8.2		54.0		18.3		17.4		11.4								13.2

		Sustainable Opportunities		S&P 1500										3.9		8.6		62.8		23.4		20.6		13.1								14.9

		Fossil Fuel Free		S&P 1500										5.2		10.4		48.3		18.8		17.2		13.6								14.0

		Large Cap Core		S&P 500										5.8		12.1		49.5		20.5		17.9		13.6								13.5

		Small Mid Cap Core		S&P 1000										5.1		17.7		70.7		15.3		16.5		12.1								12.5

		All Cap Core 		S&P 1500										5.2		10.8		49.0		17.9		16.6		12.7								12.8

		Growth and Income		S&P 500										5.1		11.8		43.6		18.1		15.9		ERROR:#N/A								12.5

														3 mth %		4 mth %		5 mth %		6 mth %		7 mth %		8 mth %

		ESG Global Equities												(0.5)		(0.9)		8.2		4.9		3.6		2.2

		Sustainable Opportunities												(1.2)		(3.9)		14.9		5.1		3.4		(0.9)

		Fossil Fuel Free												0.0		(2.1)		0.4		0.5		0.0		(0.4)

		Large Cap Core												0.4		0.3		3.5		1.8		0.5		(0.6)

		Small Mid Cap Core												1.3		(1.5)		0.3		0.4		1.3		(0.3)

		All Cap Core 												0.0		(1.7)		1.1		(0.5)		(0.6)		(1.3)

		Growth and Income												(0.2)		(0.0)		(2.4)		(0.6)		(1.5)		ERROR:#N/A





















































































































































































TAM Dashboard 300621

		Large Cap Core 				GIPSNWLCC

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		4/30/21		5/31/21		6/30/21		Quarter-to-Date		Year-to-Date		1-YEAR		3-YEAR*		5-YEAR*		10-YEAR*		SINCE INCEPTION*		Since Composite inception				7-YEAR*

				20

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.8		1.11		2.57		9.7%		16.3%		43.0%		20.8%		18.9%		14.4%		10.5%						13.3%

				23		Net		5.74		1.06		2.55		9.6%		16.0%		42.3%		20.2%		18.3%		13.7%		9.8%						12.6%

				26		S&P 500		5.34		0.70		2.33		8.5%		15.3%		40.8%		18.7%		17.6%		14.8%		10.2%						14.1%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		0.45		0.41		0.24		1.15		1.00		2.17		2.14		1.27		-0.49		0.25		Since Composite inception				-0.84

		Small Mid Cap Core 		29

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.06		-0.67		0.62		5.0%		17.6%		55.7%		14.4%		16.1%		12.4%		10.9%						11.6%

				32		Net		4.99		-0.71		0.59		4.9%		17.3%		54.9%		13.8%		15.5%		11.8%		10.3%						11.0%

				35		S&P 1000		3.74		0.77		-0.60		3.9%		19.4%		57.3%		12.9%		14.8%		12.7%		10.3%						11.5%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		1.32		-1.44		1.22		1.09		-1.75		-1.67		1.57		1.38		-0.33		0.55		Since Composite inception				0.13

		All Cap Core 		2

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.16		0.26		2.09		7.6%		13.3%		40.6%		17.9%		17.3%		13.3%		10.0%						12.4%

				5		Net		5.14		0.14		2.08		7.5%		13.0%		39.8%		17.2%		16.6%		12.6%		9.3%						11.7%

				8		S&P 1500		5.19		0.70		2.08		8.1%		15.6%		42.1%		18.1%		17.4%		14.6%		10.2%						13.8%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		-0.03		-0.44		0.02		-0.49		-2.28		-1.50		-0.20		-0.06		-1.33		-0.23		Since Composite inception				-1.49

		Sustainable Opportunities		38

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		3.95		-0.53		3.48		7.0%		11.8%		50.1%		23.3%		21.2%		13.6%		12.9%						14.6%

				41		Net		3.89		-0.59		3.45		6.8%		11.4%		49.3%		22.6%		20.4%		12.9%		12.2%						13.8%

				44		S&P 1500		5.19		0.70		2.08		8.1%		15.6%		42.1%		18.1%		17.4%		14.6%		13.1%						13.8%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		-1.25		-1.23		1.40		-1.14		-3.85		8.01		5.22		3.80		-0.99		-0.13		Since Composite inception				0.75

		Fossil Fuel Free Core 		11

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.20		0.11		2.37		7.8%		13.1%		40.3%		19.1%		17.9%		14.2%		10.4%						13.7%

				14		Net		5.18		-0.03		2.36		7.6%		12.7%		39.4%		18.3%		17.1%		13.3%		9.6%						12.9%

				17		S&P 1500		5.19		0.70		2.08		8.1%		15.6%		42.1%		18.1%		17.4%		14.6%		10.2%						13.8%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		0.01		-0.60		0.29		-0.33		-2.52		-1.82		1.00		0.57		-0.43		0.18		Since Composite inception				-0.11

		Growth & Income		47

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.04		1.28		1.83		8.3%		15.2%		40.1%		18.5%		16.5%		ERROR:#N/A		14.5%						12.1%

				50		Net		5.04		1.12		1.83		8.2%		14.9%		39.2%		17.7%		15.6%		ERROR:#N/A		13.7%						11.3%

				53		S&P 500		5.34		0.70		2.33		8.5%		15.3%		40.8%		18.7%		17.6%		ERROR:#N/A		15.9%						14.1%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		-0.30		0.58		-0.51		-0.22		-0.01		-0.70		-0.13		-1.18		ERROR:#N/A		-1.42		Since strategy Inception				-1.97

		Global Equity		2

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		3.85		2.44		2.56		9.1%		13.7%		48.0%		20.1%		18.6%		12.3%		9.2%						13.4%

				5		Net		3.80		2.39		2.50		8.9%		13.3%		47.1%		19.3%		17.9%		11.6%		8.5%						12.7%

				8		MSSCI ACWI NR		4.37		1.56		1.32		7.4%		12.3%		39.3%		14.6%		14.6%		9.9%		6.2%						9.7%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		-0.52		0.89		1.24		1.71		1.37		8.76		5.53		4.03		2.44		2.95						3.68







		Strategy		Benchmark										3 mth %				1 yr		3 yr		5 yr		10 yr

		ESG Global Equities		MSCI ACWI NR USD										9.1				48.0		20.1		18.6		12.3								13.4

		Sustainable Opportunities		S&P 1500										7.0				50.1		23.3		21.2		13.6								14.6

		Fossil Fuel Free		S&P 1500										7.8				40.3		19.1		17.9		14.2								13.7

		Large Cap Core		S&P 500										9.7				43.0		20.8		18.9		14.4								13.3

		Small Mid Cap Core		S&P 1000										5.0				55.7		14.4		16.1		12.4								11.6

		All Cap Core 		S&P 1500										7.6				40.6		17.9		17.3		13.3								12.4

		Growth and Income		S&P 500										8.3				40.1		18.5		16.5		ERROR:#N/A								12.1

														3 mth %				5 mth %		6 mth %		7 mth %

		ESG Global Equities												1.7				8.8		5.5		4.0		2.4

		Sustainable Opportunities												(1.1)				8.0		5.2		3.8		(1.0)

		Fossil Fuel Free												(0.3)				(1.8)		1.0		0.6		(0.4)

		Large Cap Core												1.2				2.2		2.1		1.3		(0.5)

		Small Mid Cap Core												1.1				(1.7)		1.6		1.4		(0.3)

		All Cap Core 												(0.5)				(1.5)		(0.2)		(0.1)		(1.3)

		Growth and Income												(0.2)				(0.7)		(0.1)		(1.2)		ERROR:#N/A





















































































































































































BH 300421

				30 April 2021				30 Apr 2021				4		5		6		7		8		9		10		11				13		14		15		16		17		18		19		20





				Barrow Hanley 30 April 2021 Performance against benchmark								Performance 30 April 2021 (%)																		Excess returns above benchmark 
Period Ended 30 April 2021 (%)

						ADDED COLUMN - Strategy name

				Strategy				Value Index		$AUM		3 mth		6 mth		1 yr		2 yr		3 yr		5 yr		7 yr		10 yr				3 mth		6 mth		1 yr		2 yr		3 yr		5 yr		7 yr		10 yr

		Equities		BHMS Team Portfolio		Large Cap Value		Russell 1000 Value - Total Return		$   4,594,182,961		20.2		42.5		57.5		16.3		14.8		13.9		11.2		11.8		0		3.5		6.2		11.5		2.4		2.5		1.8		1.3		0.7

				2900/Diversified Large Cap Value Equity Composite		Diversified Large Cap Value		Russell 1000 Value - Total Return		$   6,122,680,966		23.7		48.6		70.3		18.9		15.1		14.6		11.6		12.4		0		6.9		12.3		24.3		5.0		2.8		2.4		1.8		1.2

				9100/Dividend Focused Value Equity Composite		Dividend Focused Value		Russell 1000 Value - Total Return		$   1,976,265,405		19.9		41.3		48.4		11.6		9.0		10.6		8.7		10.7		0		3.2		5.0		2.5		-2.4		-3.3		-1.6		-1.1		-0.4

				9200/Concentrated U.S. Opportunities Composite		Not included		Russell 1000 Value - Total Return		$   3,082,322		30.2		53.6		88.8												0		13.4		17.3		42.9										

				9300/U.S. ESG Value Composite		Not included		Russell 1000 Value - Total Return		$   9,510,804		19.6		42.5		68.3		19.9		13.5								0		2.8		6.2		22.4		5.9		1.2						

				1299/Mid Cap Value Equity Composite		Mid Cap Value		Russell Midcap Value - Total Return		$   563,597,574		27.5		52.8		80.1		20.1		14.5		12.8		9.9		11.6		0		8.7		11.4		19.4		4.4		2.2		0.6		-0.1		0.3

				1500/Small Cap Value Equity Composite		Small Cap Value		Russell 2000 Value - Total Return		$   1,461,160,094		14.5		54.2		92.3		24.6		16.1		17.2		12.4		12.7		0		-3.0		-5.0		13.4		7.8		4.5		3.6		2.8		2.6

				DSC/Diversified Small Cap Value Equity Composite		Diversified Small Cap Value		Russell 2000 Value - Total Return		$   13,957,423		27.4		73.6		99.2		17.7		12.5		13.4		10.5		12.1		0		10.0		14.4		20.3		1.0		0.9		-0.1		0.9		2.0

				9000/U.S. Opportunistic Value Equity Composite		US Opportunistic Value Equity		Russell 3000 Value - Total Return		$   688,626		21.9		49.4		73.3		19.8		15.8		14.4		11.2		12.0		0		5.1		11.8		25.5		5.6		3.5		2.2		1.4		1.0

				7000/Non-U.S. Value Equity Composite		Non-U.S. Value		MSCI EAFE Value - Net Return		$   1,875,223,735		14.5		42.5		59.5		14.6		6.4		9.3		4.8		5.0		0		4.1		6.5		18.5		8.7		5.0		3.1		2.7		1.7

				8000/Global Value Equity Composite		Global Value Equity		MSCI World Index Value - Net Return		$   5,610,567,404		19.1		43.9		57.2		16.6		12.0		14.2		9.6		9.4		0		5.0		9.3		16.5		7.1		4.6		5.0		3.4		2.3

				8600/Emerging Markets Value Equity Composite		Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return		$   221,225,327		7.4		36.8		55.9		10.7		6.0		11.6		6.0				0		1.7		6.3		12.1		3.4		2.9		2.9		2.3		

				8700/Concentrated Emerging Markets Composite		Concentrated Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return		$   4,542,665		6.2		34.0		54.5		14.1		11.0								0		0.5		3.6		10.7		6.8		7.9						

				7300/All Country World ex-U.S. Value Composite		ACWI Ex-US Value		MSCI AC World ex USA Value - Net Return		$   1,270,624		9.9		35.7		54.9		14.3		5.8		8.3						0		0.2		0.4		12.0		7.7		3.5		1.4				



		Fixed Income		CORE/Core Fixed Income Composite		Core Fixed Income		Bloomberg Barclays US Aggregate		$   2,527,137,134		-1.9		-1.4		0.8		6.0		5.8		3.6		3.7		3.7		0		0.0		0.1		1.1		0.9		0.6		0.4		0.4		0.3

				COREPLUS/CorePlus Fixed Income Composite		Core Plus Fixed Income		Bloomberg Barclays US Aggregate		$   610,353,612		-1.6		-0.4		2.7		6.7		6.3		4.1		4.0		4.1		0		0.3		1.1		2.9		1.5		1.1		0.9		0.7		0.7

				2002/Intermediate Fixed Income Composite		Intermediate Fixed Income		Bloomberg Barclays US Intermediate Aggregate		$   288,462,279		-0.7		0.7		4.9		6.1		6.0		3.7		3.4		3.4		0		0.3		1.2		4.1		1.8		1.4		1.0		0.6		0.6

				2003/Short Fixed Income Composite		Short Maturity Fixed Income		Bloomberg Barclays US Aggregate Government & Credit (1-3 Y)		$   817,039,716		0.0		0.7		3.2		3.7		3.6		2.4		2.1		1.9		0		0.0		0.5		2.2		0.7		0.5		0.4		0.3		0.3

				CORPALL/Investment Grade Credit Fixed Income Composite		Investment Grade Credit Fixed Income		Bloomberg Barclays US Corporate Investment Grade		$   2,919,430		-2.5		-0.6		5.6		7.8		7.5		5.2		5.0		5.4		0		-0.2		-0.1		1.2		0.7		0.6		0.4		0.4		0.4

				LONGDUR/Long Credit Fixed Income Composite		Long Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Long		$   2,825,338,275		-4.3		-1.8		3.9		11.2		10.0		7.2		6.7		7.4		0		0.1		-0.2		0.0		1.7		1.2		0.7		0.4		0.3

				LONGGC/Long Government/Credit Fixed Income Composite		Long Govt/Credit Fixed Income		Bloomberg Barclays US Aggregate Government & Credit - Long		$   94,129,487		-5.0		-3.7		-0.7		12.0		10.3		6.7		6.8		7.6		0		0.9		2.0		3.7		2.6		1.8		1.1		0.7		0.6

				HIGHYLD/High Yield Fixed Income Composite		High Yield Fixed Income		ICE BofA US High Yield (BB-B) (USD Unhedged)		$   121,066,061		2.5		9.6		23.8		9.3		8.9		7.9		5.9		6.6		0		1.2		3.0		6.2		2.4		1.9		0.9		0.5		0.3

				BANKLOAN/Bank Loan Composite		Bank Loans		Credit Suisse Leveraged Loan Index - Gross Return		$   113,445,691		1.6		6.2		16.5		4.5										0		0.3		0.1		0.1		0.6								

				TIPS/TIPS Fixed Income Composite		TIPS Fixed Income		Bloomberg Barclays US Treasury Inflation Protected Notes (TIPS)		$   13,995,470		-0.8		1.7		5.7		6.8		5.8		3.9		3.3		3.3		0		-0.3		-0.4		-0.4		-0.9		-0.4		-0.2		-0.1		-0.1

				INTCR/Intermediate Credit Fixed Income Composite		Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate		$   949,475,698		-1.1		0.0		4.8		6.1		6.0		4.0		3.7		4.0		0		-0.1		-0.1		0.2		0.7		0.4		0.2		0.2		0.2

				ENINTCR/Enhanced Intermediate Credit Fixed Income Composite		Enhanced Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate		$   268,171,237		-0.7		1.1		6.9		6.6		6.5		4.5		4.0				0		0.3		1.0		2.3		1.2		0.9		0.8		0.5		

				GOVEXDUR/Extended Duration Fixed Income Composite		Extended Duration Fixed Income		Bloomberg Barclays US Treasury Strips (20+ Y)		$   245,372,756		-11.4		-15.7		-20.9		10.4		9.1		5.0		7.7		10.3		0		-0.2		-0.1		0.4		-0.2		-0.0		0.2		-0.0		0.5



		Preliminary.  Returns greater than 1 year are annualized.																								Counts

																										Equity Hit Rate				93%		93%		100%		92%		92%		82%		80%		89%

																										Fixed Hit Rate				69%		62%		92%		85%		83%		92%		83%		91%

																										Total				81%		78%		96%		88%		88%		87%		82%		90%

																										Asset Weighted

																										Equity				93%		93%		100%		91%		91%		91%		89%		91%

																										Fixed				86%		55%		100%		97%		97%		100%		97%		100%

																										Total				91%		82%		100%		93%		93%		94%		91%		94%



PRODUCE REPORT



BH 300621

				30 June 2021				30 Jun 2021				4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20





				Barrow Hanley 30 June 2021 Performance against benchmark								Performance 30 June 2021 (%)																		Excess returns above benchmark 
Period Ended 30 June 2021 (%)

						ADDED COLUMN - Strategy name

				Strategy				Value Index		$AUM		3 mth		6 mth		1 yr		2 yr		3 yr		5 yr		7 yr		10 yr				3 mth		6 mth		1 yr		2 yr		3 yr		5 yr		7 yr		10 yr

		Equities		BHMS Team Portfolio		Large Cap Value		Russell 1000 Value - Total Return		$   4,607,137,620		4.6		18.8		49.1		16.5		14.1		13.7		10.6		12.1		0		-0.6		1.8		5.4		2.0		1.7		1.8		1.2		0.5

				2900/Diversified Large Cap Value Equity Composite		Diversified Large Cap Value		Russell 1000 Value - Total Return		$   6,075,393,769		6.2		20.8		59.6		19.5		14.6		14.8		11.0		12.6		0		1.0		3.7		15.9		5.0		2.2		3.0		1.6		1.0

				9100/Dividend Focused Value Equity Composite		Dividend Focused Value		Russell 1000 Value - Total Return		$   1,862,663,494		5.8		19.7		44.6		12.1		9.3		10.4		8.4		11.0		0		0.6		2.7		0.9		-2.4		-3.2		-1.5		-1.0		-0.6

				9200/Concentrated U.S. Opportunities Composite		Not included		Russell 1000 Value - Total Return		$   62,796,204		5.8		24.2		70.1												0		0.6		7.2		26.4										

				9300/U.S. ESG Value Composite		Not included		Russell 1000 Value - Total Return		$   9,534,341		5.0		19.1		57.7		21.0		13.6								0		-0.2		2.0		14.1		6.5		1.2						

				1299/Mid Cap Value Equity Composite		Mid Cap Value		Russell Midcap Value - Total Return		$   556,333,443		6.6		23.9		67.2		19.9		13.7		13.4		9.1		11.8		0		0.9		4.5		14.2		3.7		1.9		1.6		-0.3		0.1

				1500/Small Cap Value Equity Composite		Small Cap Value		Russell 2000 Value - Total Return		$   1,265,530,523		-0.8		13.6		68.5		25.6		13.0		16.7		11.6		13.1		0		-5.4		-13.1		-4.8		6.0		2.8		3.1		2.3		2.2

				DSC/Diversified Small Cap Value Equity Composite		Diversified Small Cap Value		Russell 2000 Value - Total Return		$   10,636,820		5.3		36.5		89.3		22.4		11.3		14.4		10.3		12.9		0		0.7		9.8		16.0		2.8		1.0		0.8		1.0		2.0

				9000/U.S. Opportunistic Value Equity Composite		US Opportunistic Value Equity		Russell 3000 Value - Total Return		$   688,047		5.0		19.3		60.7		20.2		14.8		14.4		10.5		12.3		0		-0.2		1.7		15.3		5.5		2.6		2.4		1.2		0.7

				7000/Non-U.S. Value Equity Composite		Non-U.S. Value		MSCI EAFE Value - Net Return		$   1,884,160,577		3.9		14.3		47.6		14.8		8.3		10.8		4.5		5.5		0		0.9		3.7		14.1		8.0		4.5		3.0		2.5		1.7

				8000/Global Value Equity Composite		Global Value Equity		MSCI World Index Value - Net Return		$   5,607,506,168		5.5		16.5		50.3		17.3		12.2		15.2		9.2		10.0		0		0.8		1.8		12.4		6.7		3.8		5.4		3.3		2.3

				8600/Emerging Markets Value Equity Composite		Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return		$   220,531,983		3.8		9.0		49.0		14.0		9.7		12.0		5.5				0		-1.8		-1.0		7.4		4.7		1.9		2.3		2.2		

				8700/Concentrated Emerging Markets Composite		Concentrated Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return		$   4,540,224		3.1		8.3		43.8		15.6		15.0								0		-2.5		-1.7		2.2		6.4		7.2						

				7300/All Country World ex-U.S. Value Composite		ACWI Ex-US Value		MSCI AC World ex USA Value - Net Return		$   1,284,778		3.6		11.6		44.0		14.9		8.9		9.2						0		-0.7		-0.1		6.4		7.0		3.7		0.7				



		Fixed Income		CORE/Core Fixed Income Composite		Core Fixed Income		Bloomberg Barclays US Aggregate		$   2,731,443,517		1.9		-1.6		0.1		5.0		6.0		3.4		3.6		3.8		0		0.1		0.0		0.4		0.9		0.6		0.4		0.4		0.4

				COREPLUS/CorePlus Fixed Income Composite		Core Plus Fixed Income		Bloomberg Barclays US Aggregate		$   663,228,031		2.2		-1.0		1.7		5.7		6.6		4.0		4.0		4.1		0		0.4		0.6		2.0		1.6		1.2		1.0		0.7		0.7

				2002/Intermediate Fixed Income Composite		Intermediate Fixed Income		Bloomberg Barclays US Intermediate Aggregate		$   129,693,496		1.3		-0.2		2.7		5.3		6.0		3.6		3.4		3.4		0		0.5		0.6		2.7		2.0		1.6		1.1		0.7		0.7

				2003/Short Fixed Income Composite		Short Maturity Fixed Income		Bloomberg Barclays US Aggregate Government & Credit (1-3 Y)		$   859,504,956		0.3		0.2		1.6		3.1		3.5		2.3		2.1		1.8		0		0.2		0.2		1.1		0.8		0.6		0.4		0.4		0.3

				CORPALL/Investment Grade Credit Fixed Income Composite		Investment Grade Credit Fixed Income		Bloomberg Barclays US Corporate Investment Grade		$   2,988,635		3.6		-1.6		3.3		7.0		8.4		5.3		5.0		5.5		0		0.1		-0.3		0.0		0.7		0.6		0.4		0.3		0.4

				LONGDUR/Long Credit Fixed Income Composite		Long Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Long		$   2,640,769,419		7.1		-2.6		4.3		10.5		12.0		7.4		7.0		7.9		0		0.6		-0.1		-0.0		1.9		1.3		0.8		0.4		0.4

				LONGGC/Long Government/Credit Fixed Income Composite		Long Govt/Credit Fixed Income		Bloomberg Barclays US Aggregate Government & Credit - Long		$   98,563,896		6.9		-3.6		1.0		10.8		11.8		6.7		7.1		7.9		0		0.4		1.1		2.9		2.8		1.9		1.3		0.8		0.7

				HIGHYLD/High Yield Fixed Income Composite		High Yield Fixed Income		ICE BofA US High Yield (BB-B) (USD Unhedged)		$   128,213,062		2.6		4.9		16.7		9.6		9.3		8.0		5.9		6.8		0		0.0		2.0		3.2		2.7		1.9		1.0		0.5		0.3

				BANKLOAN/Bank Loan Composite		Bank Loans		Credit Suisse Leveraged Loan Index - Gross Return		$   115,596,744		1.7		3.9		12.1		5.2		5.3								0		0.3		0.4		0.4		0.7		0.9						

				TIPS/TIPS Fixed Income Composite		TIPS Fixed Income		Bloomberg Barclays US Treasury Inflation Protected Notes (TIPS)		$   14,935,531		2.8		1.7		6.2		6.6		6.3		4.0		3.3		3.4		0		-0.4		0.0		-0.3		-0.8		-0.3		-0.1		-0.0		-0.0

				INTCR/Intermediate Credit Fixed Income Composite		Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate		$   974,433,017		1.6		-0.7		2.1		5.1		6.2		3.8		3.7		4.0		0		0.0		-0.2		-0.2		0.6		0.4		0.2		0.2		0.2

				ENINTCR/Enhanced Intermediate Credit Fixed Income Composite		Enhanced Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate		$   277,223,965		1.7		-0.1		3.8		5.8		6.7		4.4		4.0				0		0.2		0.5		1.5		1.2		0.9		0.8		0.5		

				GOVEXDUR/Extended Duration Fixed Income Composite		Extended Duration Fixed Income		Bloomberg Barclays US Treasury Strips (20+ Y)		$   278,071,443		9.7		-10.7		-13.4		8.0		10.1		4.3		8.0		10.9		0		0.2		0.0		0.6		-0.1		-0.0		0.4		0.0		0.5

		Preliminary.  Returns greater than 1 year are annualized.																								Counts

																										Equity Hit Rate				50%		71%		93%		92%		92%		91%		80%		89%

																										Fixed Hit Rate				92%		77%		77%		85%		85%		92%		92%		91%

																										Total				70%		74%		85%		88%		88%		91%		86%		90%

																										Asset Weighted

																										Equity				72%		93%		94%		92%		92%		92%		89%		91%

																										Fixed				100%		59%		59%		97%		97%		100%		100%		100%

																										Total				80%		84%		84%		93%		93%		94%		92%		94%



PRODUCE REPORT



Name Look up table

		BH Name		Strategy Name

		BHMS Team Portfolio		Large Cap Value

		2900/Diversified Large Cap Value Equity Composite		Diversified Large Cap Value

		9100/Dividend Focused Value Equity Composite		Dividend Focused Value

		9200/Concentrated U.S. Opportunities Composite		Not included

		9300/U.S. ESG Value Composite		Not included

		1299/Mid Cap Value Equity Composite		Mid Cap Value

		1500/Small Cap Value Equity Composite		Small Cap Value

		DSC/Diversified Small Cap Value Equity Composite		Diversified Small Cap Value

		9000/U.S. Opportunistic Value Equity Composite		US Opportunistic Value Equity

		7000/Non-U.S. Value Equity Composite		Non-U.S. Value

		8000/Global Value Equity Composite		Global Value Equity

		8600/Emerging Markets Value Equity Composite		Emerging Markets

		8700/Concentrated Emerging Markets Composite		Concentrated Emerging Markets

		7300/All Country World ex-U.S. Value Composite		ACWI Ex-US Value

		CORE/Core Fixed Income Composite		Core Fixed Income

		COREPLUS/CorePlus Fixed Income Composite		Core Plus Fixed Income

		2002/Intermediate Fixed Income Composite		Intermediate Fixed Income

		2003/Short Fixed Income Composite		Short Maturity Fixed Income

		CORPALL/Investment Grade Credit Fixed Income Composite		Investment Grade Credit Fixed Income

		LONGDUR/Long Credit Fixed Income Composite		Long Credit Fixed Income

		LONGGC/Long Government/Credit Fixed Income Composite		Long Govt/Credit Fixed Income

		HIGHYLD/High Yield Fixed Income Composite		High Yield Fixed Income

		BANKLOAN/Bank Loan Composite		Bank Loans

		TIPS/TIPS Fixed Income Composite		TIPS Fixed Income

		INTCR/Intermediate Credit Fixed Income Composite		Intermediate Credit Fixed Income

		ENINTCR/Enhanced Intermediate Credit Fixed Income Composite		Enhanced Intermediate Credit Fixed Income

		GOVEXDUR/Extended Duration Fixed Income Composite		Extended Duration Fixed Income





Summary



				Select Month		Apr



				PAMI Performance		Actual		Model		Variance				Actual		Model*		Variance				Flows
ACTUALS				Month		Rate		USD		AUD				USD YTD		AUD YTD				Flows
MODEL				Month		Rate		USD		AUD				USD YTD		AUD YTD

				DashBoard Apr 2021		US$m		US$m		US$m				AUD$m		AUD$m		AUD$m						Barrow		Nov		0.7393		(24,006,459)		(32,471,877)				(24,006,459)		(32,471,877)						Barrow		Nov		0.6863		(210,660,816.60)		(306,951,503)				(210,660,817)		(306,951,503)

				AUM - Barrow Hanley		50,646		41,095		9,551				65,556		59,879		5,677								Dec		0.7702		(519,887,954)		(675,003,836)				(543,894,413)		(707,475,713)								Dec		0.6863		(451,416,035.58)		(657,753,221)				(662,076,852)		(964,704,724)

				AUM - Trillium		5,407		4,154		1,254				6,999		6,109		891								Jan		0.7645		(477,956,347)		(625,188,158)				(1,021,850,760)		(1,332,663,871)								Jan		0.6863		(194,690,807.76)		(283,681,783)				(856,767,660)		(1,248,386,507)

				AUM - PAMI		56,053		45,249		10,805				72,555		65,987		6,568								Feb		0.77431		(182,519,746)		(235,719,215)				(1,204,370,506)		(1,568,383,087)								Feb		0.6863		(194,690,807.76)		(283,681,783)				(1,051,458,468)		(1,532,068,290)

																										Mar		0.76177		(178,641,605)		(234,508,585)				(1,383,012,111)		(1,802,891,672)								Mar		0.6863		(194,690,807.76)		(283,681,783)				(1,246,149,275)		(1,815,750,074)

				Net Flows Month - Barrow Hanley		(727)		(195)		(532)				(941)		(284)		(657)								Apr		0.77256		(726,652,944)		(940,578,006)				(2,109,665,055)		(2,743,469,678)								Apr		0.6863		(194,690,807.76)		(283,681,783)				(1,440,840,083)		(2,099,431,857)

				Net Flows Month - Trillium		67		42		25				86		61		25								May		0								(2,109,665,055)		(2,743,469,678)								May		0.6863		(194,690,807.76)		(283,681,783)				(1,635,530,891)		(2,383,113,640)

				Net Flows Month - PAMI		(660)		(153)		(507)				(854)		(222)		(632)								Jun		0								(2,109,665,055)		(2,743,469,678)								Jun		0.6863		(194,690,807.76)		(283,681,783)				(1,830,221,699)		(2,666,795,423)



				Net Flows YTD - Barrow Hanley**		(2,110)		(1,441)		(669)				(2,743)		(2,099)		(644)						Trillium		Jul		0.7213		14,023,958		19,442,615				14,023,958		19,442,615						Trillium		Jul		0.6800		10,416,667		15,318,627				10,416,667		15,318,627

				Net Flows YTD - Trillium		243		229		14				317		337		(20)								Aug		0.7354		5,757,785		7,829,460				19,781,743		27,272,075								Aug		0.6800		10,416,667		15,318,627				20,833,333		30,637,255

				Net Flows YTD - PAMI		(1,866)		(1,212)		(655)				(2,427)		(1,762)		(664)								Sep		0.7108		(38,804,899)		(54,593,274)				(19,023,156)		(27,321,199)								Sep		0.6800		10,416,667		15,318,627				31,250,000		45,955,882

																										Oct		0.7044		10,638,705		15,103,215				(8,384,452)		(12,217,984)								Oct		0.6800		10,416,667		15,318,627				41,666,667		61,274,510

																										Nov		0.7393		22,263,365		30,114,115				13,878,913		17,896,130								Nov		0.6800		10,416,667		15,318,627				52,083,333		76,593,137

				* Converted at the exchange rate included in the acquisition model
** YTD Barrow Hanley flows represent period from 17 Nov 20 to 30 Apr 21																						Dec		0.7702		6,831,086		8,869,237				20,710,000		26,765,367								Dec		0.6800		10,416,667		15,318,627				62,500,000		91,911,765

																										Jan		0.7645		81,353,050		106,413,408				102,063,050		133,178,775								Jan		0.6800		41,666,667		61,274,510				104,166,667		153,186,275

																										Feb		0.7743		28,295,005		36,542,218				130,358,055		169,720,993								Feb		0.6800		41,666,667		61,274,510				145,833,333		214,460,784

																										Mar		0.7618		46,245,653		60,708,157				176,603,707		230,429,150								Mar		0.6800		41,666,667		61,274,510				187,500,000		275,735,294

				Trillium net flows manually adjusted to reflect late correction																						Apr		0.7726		66,757,684		86,411,002				243,361,391		316,840,152								Apr		0.6800		41,666,667		61,274,510				229,166,667		337,009,804

																										May										243,361,391		316,840,152								May		0.6800		41,666,667		61,274,510				270,833,333		398,284,314

																										Jun										243,361,391		316,840,152								Jun		0.6800		41,666,667		61,274,510				312,500,000		459,558,824





																						AUM
Actuals				Month		Rate		USD		AUD										AUM
MODEL				Month		Rate		USD		AUD

																								Barrow		Nov		0.7393		45,217,070,815		61,162,005,701												Barrow		Nov		0.6863		42,060,675,695		61,286,136,813

																										Dec		0.7702		46,487,922,301		60,358,247,599														Dec		0.6863		41,260,300,463		60,119,919,078

																										Jan		0.7645		45,361,005,254		59,334,212,235														Jan		0.6863		41,218,923,103		60,059,628,592

																										Feb		0.7743		47,660,368,936		61,552,051,421														Feb		0.6863		41,177,545,742		59,999,338,106

																										Mar		0.7618		49,476,407,788		64,949,273,124														Mar		0.6863		41,136,168,382		59,939,047,620

																										Apr		0.7726		50,646,008,924		65,556,084,866														Apr		0.6863		41,094,791,021		59,878,757,134

																										May		0.0000				ERROR:#DIV/0!														May		0.6863		41,053,413,661		59,818,466,648

																										Jun		0.0000				ERROR:#DIV/0!														Jun		0.6863		41,012,036,300		59,758,176,162



																								Trillium		Jul		0.7213		4,054,665,565		5,621,330,328												Trillium		Jul		0.6800		3,794,452,495		5,580,077,198

																										Aug		0.7354		4,257,685,463		5,789,618,525														Aug		0.6800		3,819,936,108		5,617,553,100

																										Sep		0.7108		4,106,251,479		5,776,943,555														Sep		0.6800		3,845,419,721		5,655,029,002

																										Oct		0.7044		4,086,742,601		5,801,735,662														Oct		0.6800		3,870,903,335		5,692,504,904

																										Nov		0.7393		4,502,816,985		6,090,649,243														Nov		0.6800		3,896,386,948		5,729,980,806

																										Dec		0.7702		4,708,155,014		6,112,899,265														Dec		0.6800		3,921,870,561		5,767,456,708

																										Jan		0.7645		4,822,857,951		6,308,512,689														Jan		0.6800		3,979,878,355		5,852,762,287

																										Feb		0.7743		4,999,521,523		6,456,744,099														Feb		0.6800		4,037,886,149		5,938,067,867

																										Mar		0.7618		5,086,530,493		6,677,252,312														Mar		0.6800		4,095,893,943		6,023,373,446

																										Apr		0.7726		5,407,458,825		6,999,403,056														Apr		0.6800		4,153,901,737		6,108,679,026

																										May		0.0000				ERROR:#DIV/0!														May		0.6800		4,211,909,531		6,193,984,605

																										Jun		0.0000				ERROR:#DIV/0!														Jun		0.6800		4,327,925,119		6,364,595,764









Trill

				Project Monet

				AUM and Revenue Forecast







				CY20		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

				Opening		3,616,067,201		3,641,550,815		3,667,034,428		3,692,518,041		3,718,001,655		3,743,485,268		3,768,968,881		3,794,452,495		3,819,936,108		3,845,419,721		3,870,903,335		3,896,386,948

				Netflows per month		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667

				Market movement per month		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947

				Closing		3,641,550,815		3,667,034,428		3,692,518,041		3,718,001,655		3,743,485,268		3,768,968,881		3,794,452,495		3,819,936,108		3,845,419,721		3,870,903,335		3,896,386,948		3,921,870,561







				CY21		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

				Opening		3,921,870,561		3,979,878,355		4,037,886,149		4,095,893,943		4,153,901,737		4,211,909,531		4,269,917,325		4,327,925,119		4,385,932,913		4,443,940,707		4,501,948,501		4,559,956,295

				Netflows per month		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667

				Market movement per month		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127												365		365		366		366		366		366		365		365		365		365		365		365		365		365		365		365		365		365		366		366		366		366		365		365		365		365		365		365		365		365		365		365		365		365		366		366		366		366		365		365		365		365

				Closing		3,979,878,355		4,037,886,149		4,095,893,943		4,153,901,737		4,211,909,531		4,269,917,325		4,327,925,119		4,385,932,913		4,443,940,707		4,501,948,501		4,559,956,295		4,617,964,089												92		92		91		91		92		92		90		91		92		92		90		91		92		92		90		91		92		92		91		91		92		92		90		91		92		92		90		91		92		92		90		91		92		92		91		91		92		92		90		91		92		92

																																						Dec Year End		FY19		FY19		FY20		FY20		FY20		FY20		FY21		FY21		FY21		FY21		FY22		FY22		FY22		FY22		FY23		FY23		FY23		FY23		FY24		FY24		FY24		FY24		FY25		FY25		FY25		FY25		FY26		FY26		FY26		FY26		FY27		FY27		FY27		FY27		FY28		FY28		FY28		FY28		FY29		FY29		FY29		FY29

																																						Jun Year End		FY20		FY20		FY20		FY20		FY21		FY21		FY21		FY21		FY22		FY22		FY22		FY22		FY23		FY23		FY23		FY23		FY24		FY24		FY24		FY24		FY25		FY25		FY25		FY25		FY26		FY26		FY26		FY26		FY27		FY27		FY27		FY27		FY28		FY28		FY28		FY28		FY29		FY29		FY29		FY29		FY30		FY30

				USD $M		FY16A		FY17A		FY18A		FY19 YTD		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29				Qtr End		Sep 19		Dec 19		Mar 20		Jun 20		Sep 20		Dec 20		Mar 21		Jun 21		Sep 21		Dec 21		Mar 22		Jun 22		Sep 22		Dec 22		Mar 23		Jun 23		Sep 23		Dec 23		Mar 24		Jun 24		Sep 24		Dec 24		Mar 25		Jun 25		Sep 25		Dec 25		Mar 26		Jun 26		Sep 26		Dec 26		Mar 27		Jun 27		Sep 27		Dec 27		Mar 28		Jun 28		Sep 28		Dec 28		Mar 29		Jun 29		Sep 29		Dec 29

				Opening AUM

				Direct SMA		1528797319		1575427773		1797848641		1738284432		1738284432		2153693764		2273878452		2437572375		2659450993		2947423543		3289794720		3554284456		3831998679		4123598613		4429778544						2017000000		2156196745		2153693764		2183249399		2213129396		2243337738		2273878452		2314284021		2355032055		2396126754		2437572375		2492486834		2547768411		2603421611		2659450993		2730838399		2802626339		2874819729		2947423543		3032345016		3117710393		3203525123		3289794720		3355167852		3421036453		3487406602		3554284456		3622903468		3692057783		3761753970		3831998679		3904025865		3976630180		4049818706		4123598613		4199204382		4275431196		4352286679		4429778544		4509141824		4589172264		4669878050

				Mutual Fund Sub-Advisory		179108353.7		230645378.3		300872274.5		302621868		302621868		362681814.8		418315905.6		589231700.8		918693285.9		1429627950		2086109348		2490414815		2914935556		3360682334		3828716450						360000000		367470299.1		362681814.8		376507731.1		390388270		404324102		418315905.6		460949576.4		503646248.9		546406696.1		589231700.8		671462890.4		753782822.8		836192587.2		918693285.9		1046217705		1173880487		1301683329		1429627950		1593422680		1757432722		1921660720		2086109348		2186710571		2287625978		2388859425		2490414815		2595977770		2701915800		2808233509		2914935556		3025708328		3136920113		3248576296		3360682334		3476925415		3593674641		3710936224		3828716450		3950703356		4073266896		4196414147

				Model Platform		206126986.4		257749193.3		336182880.1		357264559.6		357264559.6		532187576.9		621296955.7		902361803.5		1447479894		2294853888		3384596583		4053826412		4756517733		5494343619		6269060800						514000000		516844156.6		532187576.9		554343707.6		576579989.9		598897407.3		621296955.7		691421657.6		761639931.6		831952926.1		902361803.5		1038435799		1174645697		1310993166		1447479894		1658993706		1870725521		2082678012		2294853888		2566766873		2839025481		3111633953		3384596583		3551133146		3718179455		3885741766		4053826412		4228575920		4403935966		4579914042		4756517733		4939890833		5123980302		5308794931		5494343619		5686771492		5880026856		6074119865		6269060800		6470996184		6673875737		6877711046

				Total Opening AUM		1914032659		2063822345		2434903795		2398170860		2398170860		3048563155		3313491313		3929165879		5025624173		6671905382		8760500651		10098525683		11503451967		12978624566		14527555794						2891000000		3040511201		3048563155		3114100837		3180097656		3246559247		3313491313		3466655255		3620318235		3774486376		3929165879		4202385524		4476196931		4750607364		5025624173		5436049811		5847232347		6259181069		6671905382		7192534568		7714168596		8236819796		8760500651		9093011568		9426841885		9762007793		10098525683		10447457158		10797909548		11149901520		11503451967		11869625027		12237530595		12607189934		12978624566		13362901289		13749132693		14137342768		14527555794		14930841364		15336314897		15744003243



				Mutual Fund Advisory		424959018.1		404780947.4		515568087.4		474931054.3		474931054.3		567504045.8		608379248.1		688798210.5		823238121		1019400027		1265370028		1428638530		1600070456		1780073979		1969077678						579000000		575978094		567504045.8		577593588.5		587768601.7		598030134.3		608379248.1		628345420.9		648403220.2		668553770.7		688798210.5		722251303.6		755808135.1		789469978		823238121		872091092.2		921068049.5		970170514.3		1019400027		1080660343		1142074189		1203643448		1265370028		1305898946		1346618438		1387530844		1428638530		1471171117		1513918868		1556884423		1600070456		1644706896		1689584319		1734705682		1780073979		1826919464		1874033042		1921418004		1969077678		2018242661		2067704202		2117465941

				Total Opening Assets		2338991677		2468603292		2950471883		2873101914		2873101914		3616067201		3921870561		4617964089		5848862294		7691305409		10025870679		11527164213		13103522424		14758698545		16496633472						3470000000		3616489295		3616067201		3691694426		3767866258		3844589381		3921870561		4095000676		4268721455		4443040147		4617964089		4924636827		5232005066		5540077342		5848862294		6308140903		6768300396		7229351584		7691305409		8273194912		8856242785		9440463244		10025870679		10398910514		10773460323		11149538637		11527164213		11918628275		12311828416		12706785944		13103522424		13514331923		13927114914		14341895615		14758698545		15189820753		15623165736		16058760771		16496633472		16949084025		17404019099		17861469184



				Net Flows

				Direct SMA		-739858.5		4115834		34000000		116000000		154666666.7		12500000		50000000		100000000		155000000		195000000		100000000		100000000		100000000		100000000		100000000						10000000		38666666.67		3125000		3125000		3125000		3125000		12500000		12500000		12500000		12500000		25000000		25000000		25000000		25000000		38750000		38750000		38750000		38750000		48750000		48750000		48750000		48750000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000

				Mutual Fund Sub-Advisory		0		0		-33000000		11000000		14666666.67		37500000		150000000		300000000		465000000		585000000		300000000		300000000		300000000		300000000		300000000						11000000		3666666.667		9375000		9375000		9375000		9375000		37500000		37500000		37500000		37500000		75000000		75000000		75000000		75000000		116250000		116250000		116250000		116250000		146250000		146250000		146250000		146250000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000

				Model Platform		29745862.28		52287898.48		52000000		91000000		121333333.3		62500000		250000000		500000000		775000000		975000000		500000000		500000000		500000000		500000000		500000000						28000000		30333333.33		15625000		15625000		15625000		15625000		62500000		62500000		62500000		62500000		125000000		125000000		125000000		125000000		193750000		193750000		193750000		193750000		243750000		243750000		243750000		243750000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000

						29006003.78		56403732.48		53000000		218000000		290666666.7		112500000		450000000		900000000		1395000000		1755000000		900000000		900000000		900000000		900000000		900000000						49000000		72666666.67		28125000		28125000		28125000		28125000		112500000		112500000		112500000		112500000		225000000		225000000		225000000		225000000		348750000		348750000		348750000		348750000		438750000		438750000		438750000		438750000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000



				Mutual Fund Advisory		271548.76		26841970.14		7000000		16000000		21333333.33		12500000		50000000		100000000		155000000		195000000		100000000		100000000		100000000		100000000		100000000						7000000		5333333.333		3125000		3125000		3125000		3125000		12500000		12500000		12500000		12500000		25000000		25000000		25000000		25000000		38750000		38750000		38750000		38750000		48750000		48750000		48750000		48750000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000

				Total Net Flows		29277552.54		83245702.62		60000000		234000000		312000000		125000000		500000000		1000000000		1550000000		1950000000		1000000000		1000000000		1000000000		1000000000		1000000000						56000000		78000000		31250000		31250000		31250000		31250000		125000000		125000000		125000000		125000000		250000000		250000000		250000000		250000000		387500000		387500000		387500000		387500000		487500000		487500000		487500000		487500000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000



				Market

				Direct SMA		47370312.84		218305034		-93564208.59		301912312.7		260742664.8		107684688.2		113693922.6		121878618.7		132972549.7		147371177.1		164489736		177714222.8		191599933.9		206179930.6		221488927.2						129196745		-41169647.89		26430634.76		26754997.7		27083341.31		27415714.42		27905569.43		28248033.12		28594699.6		28945620.46		29914459.62		30281576.88		30653199.49		31029382.74		32637406.04		33037939.94		33443389.28		33853814.4		36171472.68		36615377.47		37064729.97		37519597.02		40373132.03		40868600.57		41370149.62		41877853.79		43619012.07		44154314.81		44696186.92		45244709		47027186.12		47604314.77		48188526.08		48779906.97		50605768.87		51226814.73		51855482.21		52491864.84		54363280.75		55030439.68		55705786.14		56389420.6

				Mutual Fund Sub-Advisory		51537024.66		70226896.11		34749593.51		53848431.1		45393280.19		18134090.74		20915795.28		29461585.04		45934664.29		71481397.51		104305467.4		124520740.8		145746777.8		168034116.7		191435822.5						-3529700.94		-8455150.906		4450916.255		4505538.942		4560831.972		4616803.572		5133670.858		5196672.471		5260447.254		5325004.695		7231189.566		7319932.419		7409764.346		7500698.711		11274419.37		11412781.69		11552842.02		11694621.21		17544729.35		17760042.38		17977997.79		18198627.99		25601222.96		25915407.17		26233447.12		26555390.13		30562954.44		30938030.18		31317708.94		31702047.2		35772772.49		36211784.34		36656183.84		37106037.12		41243081.44		41749226.2		42261582.49		42780226.54		46986905.84		47563540.16		48147251.08		48738125.43

				Model Platform		21876344.64		26145788.24		-30918320.44		68579596.99		53589683.94		26609378.84		31064847.79		45118090.18		72373994.68		114742694.4		169229829.1		202691320.6		237825886.6		274717181		313453040						-25155843.4		-14989913.05		6531130.704		6611282.271		6692417.477		6774548.393		7624701.891		7718274.02		7812994.488		7908877.388		11073995.59		11209898.26		11347468.76		11486727.56		17763812.59		17981814.26		18202491.3		18425876.54		28162984.9		28508607.65		28858471.97		29212629.9		41536562.71		42046309.15		42562311.31		43084645.97		49749508.06		50360045.69		50978075.97		51603690.87		58373100.68		59089469.06		59814628.87		60548688.02		67427872.93		68255363.59		69093009.41		69940935.02		76935383.79		77879552.85		78835308.98		79802794.38

						120783682.1		314677718.3		-89732935.52		424340340.8		359725629		152428157.8		165674565.7		196458293.9		251281208.6		333595269.1		438025032.5		504926284.2		575172598.4		648931228.3		726377789.7						100511200.7		-64614711.84		37412681.72		37871818.92		38336590.76		38807066.39		40663942.18		41162979.61		41668141.34		42179502.54		48219644.78		48811407.56		49410432.6		50016809.01		61675638		62432535.89		63198722.61		63974312.15		81879186.93		82884027.51		83901199.72		84930854.92		107510917.7		108830316.9		110165908		111517889.9		123931474.6		125452390.7		126991971.8		128550447.1		141173059.3		142905568.2		144659338.8		146434632.1		159276723.2		161231404.5		163210074.1		165213026.4		178285570.4		180473532.7		182688346.2		184930340.4



				Mutual Fund Advisory		-20449619.47		83945169.92		-47637033.11		85047039.62		71239658.15		28375202.29		30418962.41		34439910.53		41161906.05		50970001.35		63268501.42		71431926.49		80003522.82		89003698.96		98453883.91						-10021906.05		-13807381.47		6964542.69		7050013.19		7136532.605		7224113.806		7466172.754		7557799.377		7650550.463		7744439.811		8453093.114		8556831.454		8661842.896		8768143.062		10102971.21		10226957.24		10352464.86		10479512.74		12510316.11		12663845.64		12819259.32		12976580.28		15528917.63		15719492.15		15912405.44		16107686.21		17532586.95		17747750.97		17965555.53		18186033.04		19636439.74		19877422.74		20121363.13		20368297.21		21845485.17		22113578.09		22384961.1		22659674.59		24164982.88		24461541.21		24761738.98		25065620.84

				Total Market		100334062.7		398622888.3		-137369968.6		509387380.4		430965287.1		180803360.1		196093528.1		230898204.5		292443114.7		384565270.4		501293534		576358210.6		655176121.2		737934927.2		824831673.6						90489294.62		-78422093.31		44377224.41		44921832.11		45473123.36		46031180.19		48130114.93		48720778.98		49318691.8		49923942.35		56672737.89		57368239.02		58072275.49		58784952.07		71778609.21		72659493.13		73551187.47		74453824.88		94389503.04		95547873.15		96720459.05		97907435.19		123039835.3		124549809		126078313.5		127625576.1		141464061.5		143200141.7		144957527.4		146736480.1		160809499		162782990.9		164780701.9		166802929.3		181122208.4		183344982.6		185595035.2		187872701		202450553.3		204935073.9		207450085.2		209995961.3

						4%		16%		-5%				15%		5%		5%		5%		5%		5%

				Closing AUM

				Direct SMA		1575427773		1797848641		1738284432		2156196745		2153693764		2273878452		2437572375		2659450993		2947423543		3289794720		3554284456		3831998679		4123598613		4429778544		4751267471						2156196745		2153693764		2183249399		2213129396		2243337738		2273878452		2314284021		2355032055		2396126754		2437572375		2492486834		2547768411		2603421611		2659450993		2730838399		2802626339		2874819729		2947423543		3032345016		3117710393		3203525123		3289794720		3355167852		3421036453		3487406602		3554284456		3622903468		3692057783		3761753970		3831998679		3904025865		3976630180		4049818706		4123598613		4199204382		4275431196		4352286679		4429778544		4509141824		4589172264		4669878050		4751267471

				Mutual Fund Sub-Advisory		230645378.3		300872274.5		302621868		367470299.1		362681814.8		418315905.6		589231700.8		918693285.9		1429627950		2086109348		2490414815		2914935556		3360682334		3828716450		4320152273						367470299.1		362681814.8		376507731.1		390388270		404324102		418315905.6		460949576.4		503646248.9		546406696.1		589231700.8		671462890.4		753782822.8		836192587.2		918693285.9		1046217705		1173880487		1301683329		1429627950		1593422680		1757432722		1921660720		2086109348		2186710571		2287625978		2388859425		2490414815		2595977770		2701915800		2808233509		2914935556		3025708328		3136920113		3248576296		3360682334		3476925415		3593674641		3710936224		3828716450		3950703356		4073266896		4196414147		4320152273

				Model Platform		257749193.3		336182880.1		357264559.6		516844156.6		532187576.9		621296955.7		902361803.5		1447479894		2294853888		3384596583		4053826412		4756517733		5494343619		6269060800		7082513840						516844156.6		532187576.9		554343707.6		576579989.9		598897407.3		621296955.7		691421657.6		761639931.6		831952926.1		902361803.5		1038435799		1174645697		1310993166		1447479894		1658993706		1870725521		2082678012		2294853888		2566766873		2839025481		3111633953		3384596583		3551133146		3718179455		3885741766		4053826412		4228575920		4403935966		4579914042		4756517733		4939890833		5123980302		5308794931		5494343619		5686771492		5880026856		6074119865		6269060800		6470996184		6673875737		6877711046		7082513840

				Total Closing AUM		2063822345		2434903795		2398170860		3040511201		3048563155		3313491313		3929165879		5025624173		6671905382		8760500651		10098525683		11503451967		12978624566		14527555794		16153933584						3040511201		3048563155		3114100837		3180097656		3246559247		3313491313		3466655255		3620318235		3774486376		3929165879		4202385524		4476196931		4750607364		5025624173		5436049811		5847232347		6259181069		6671905382		7192534568		7714168596		8236819796		8760500651		9093011568		9426841885		9762007793		10098525683		10447457158		10797909548		11149901520		11503451967		11869625027		12237530595		12607189934		12978624566		13362901289		13749132693		14137342768		14527555794		14930841364		15336314897		15744003243		16153933584



				Mutual Fund Advisory		404780947.4		515568087.4		474931054.3		575978094		567504045.8		608379248.1		688798210.5		823238121		1019400027		1265370028		1428638530		1600070456		1780073979		1969077678		2167531562						575978094		567504045.8		577593588.5		587768601.7		598030134.3		608379248.1		628345420.9		648403220.2		668553770.7		688798210.5		722251303.6		755808135.1		789469978		823238121		872091092.2		921068049.5		970170514.3		1019400027		1080660343		1142074189		1203643448		1265370028		1305898946		1346618438		1387530844		1428638530		1471171117		1513918868		1556884423		1600070456		1644706896		1689584319		1734705682		1780073979		1826919464		1874033042		1921418004		1969077678		2018242661		2067704202		2117465941		2167531562

				Total Closing Assets		2468603292		2950471883		2873101914		3616489295		3616067201		3921870561		4617964089		5848862294		7691305409		10025870679		11527164213		13103522424		14758698545		16496633472		18321465146						3616489295		3616067201		3691694426		3767866258		3844589381		3921870561		4095000676		4268721455		4443040147		4617964089		4924636827		5232005066		5540077342		5848862294		6308140903		6768300396		7229351584		7691305409		8273194912		8856242785		9440463244		10025870679		10398910514		10773460323		11149538637		11527164213		11918628275		12311828416		12706785944		13103522424		13514331923		13927114914		14341895615		14758698545		15189820753		15623165736		16058760771		16496633472		16949084025		17404019099		17861469184		18321465146



				Average AUM

				Direct SMA		1552112546		1686638207		1768066537		1947240589		1945989098		2213786108		2355725413		2548511684		2803437268		3118609132		3422039588		3693141568		3977798646		4276688578		4590523007						2086598373		2154945254		2168471581		2198189397		2228233567		2258608095		2294081237		2334658038		2375579404		2416849564		2465029604		2520127623		2575595011		2631436302		2695144696		2766732369		2838723034		2911121636		2989884279		3075027704		3160617758		3246659922		3322481286		3388102152		3454221528		3520845529		3588593962		3657480626		3726905876		3796876324		3868012272		3940328022		4013224443		4086708659		4161401497		4237317789		4313858938		4391032611		4469460184		4549157044		4629525157		4710572760

				Mutual Fund Sub-Advisory		204876866		265758826.4		301747071.2		335046083.5		332651841.4		390498860.2		503773803.2		753962493.4		1174160618		1757868649		2288262081		2702675185		3137808945		3594699392		4074434362						363735149.5		365076056.9		369594772.9		383448000.5		397356186		411320003.8		439632741		482297912.7		525026472.5		567819198.5		630347295.6		712622856.6		794987705		877442936.5		982455495.6		1110049096		1237781908		1365655640		1511525315		1675427701		1839546721		2003885034		2136409959		2237168274		2338242701		2439637120		2543196292		2648946785		2755074654		2861584532		2970321942		3081314220		3192748205		3304629315		3418803874		3535300028		3652305433		3769826337		3889709903		4011985126		4134840522		4258283210

				Model Platform		231938089.9		296966036.7		346723719.8		437054358.1		444726068.2		576742266.3		761829379.6		1174920849		1871166891		2839725236		3719211497		4405172072		5125430676		5881702210		6675787320						515422078.3		524515866.7		543265642.2		565461848.7		587738698.6		610097181.5		656359306.7		726530794.6		796796428.9		867157364.8		970398801.3		1106540748		1242819432		1379236530		1553236800		1764859613		1976701766		2188765950		2430810381		2702896177		2975329717		3248115268		3467864864		3634656300		3801960610		3969784089		4141201166		4316255943		4491925004		4668215887		4848204283		5031935568		5216387617		5401569275		5590557556		5783399174		5977073360		6171590333		6370028492		6572435960		6775793391		6980112443

				Total Average AUM		1988927502		2249363070		2416537328		2719341030		2723367008		3181027234		3621328596		4477395026		5848764777		7716203016		9429513167		10800988825		12241038266		13753090180		15340744689						2965755600		3044537178		3081331996		3147099247		3213328452		3280025280		3390073284		3543486745		3697402306		3851826128		4065775701		4339291227		4613402148		4888115768		5230836992		5641641079		6053206708		6465543225		6932219975		7453351582		7975494196		8498660223		8926756109		9259926727		9594424839		9930266738		10272991420		10622683353		10973905534		11326676744		11686538497		12053577811		12422360264		12792907250		13170762927		13556016991		13943237730		14332449281		14729198579		15133578131		15540159070		15948968413



				Mutual Fund Advisory		414869982.7		460174517.4		495249570.9		525454574.1		521217550.1		587941647		648588729.3		756018165.8		921319074.1		1142385028		1347004279		1514354493		1690072218		1874575829		2068304620						577489047		571741069.9		572548817.2		582681095.1		592899368		603204691.2		618362334.5		638374320.5		658478495.5		678675990.6		705524757.1		739029719.3		772639056.5		806354049.5		847664606.6		896579570.9		945619281.9		994785270.7		1050030185		1111367266		1172858818		1234506738		1285634487		1326258692		1367074641		1408084687		1449904823		1492544992		1535401646		1578477440		1622388676		1667145607		1712145000		1757389831		1803496722		1850476253		1897725523		1945247841		1993660170		2042973432		2092585072		2142498752

				Total Average Assets		2403797484		2709537587		2911786898		3244795604		3244584558		3768968881		4269917325		5233413192		6770083851		8858588044		10776517446		12315343318		13931110484		15627666008		17409049309						3543244647		3616278248		3653880814		3729780342		3806227820		3883229971		4008435619		4181861066		4355880801		4530502118		4771300458		5078320947		5386041204		5694469818		6078501599		6538220650		6998825990		7460328496		7982250160		8564718848		9148353014		9733166961		10212390597		10586185419		10961499480		11338351425		11722896244		12115228345		12509307180		12905154184		13308927173		13720723418		14134505265		14550297080		14974259649		15406493245		15840963253		16277697122		16722858749		17176551562		17632744142		18091467165



				Revenue

				Direct SMA		9675848.42		10093023.24		10881611.76		8429624.3		11663313.32		13216780.18		14064188.42		15215164.01		16737124.69		18618768.64		20259211.88		21679536.95		23151645.42		24677414.81		26258780.95						2981265.92		3242807.834		3218874.549		3262987.611		3343932.201		3389515.556		3377135.196		3475056.056		3574822.835		3636927.057		3628789.645		3751120.984		3875810.609		3959841.782		3967543.898		4118183.442		4271771.302		4380718.27		4438177.79		4564564.507		4743170.399		4872294.726		4850088.973		5000835.179		5154453.98		5253871.562		5194311.774		5352844.268		5514389.442		5617918.834		5551068.097		5717681.662		5887453.341		5995255.659		5970242.348		6079157.255		6256979.271		6368914.799		6304013.14		6487716.286		6674885.24		6791740.302

				Mutual Fund Sub-Advisory		720039.14		922704.91		1075295.08		882042.64		1169344.655		1353164.752		1720498.745		2537250.225		3892601.642		5739829.184		7357267.719		8554563.57		9774967.526		11018547.16		12285319.02						310280.79		323467.6974		318432.2411		330367.7842		346112.7726		358275.8038		370218.787		410660.2719		451954.7391		488791.6917		523049.8678		597890.7485		674324.4902		744264.6687		803109.9063		917493.861		1034311.956		1141165.457		1227123.518		1360186.769		1509837.166		1644720.445		1693733.332		1793320.757		1894939.488		1977110.722		1984876.685		2090382.521		2198023.534		2282998.08		2281613.065		2393168.857		2506966.086		2594815.841		2605531.037		2694314.821		2814074.48		2904623.473		2891917.973		3015969.567		3142482.294		3236298.842

				Model Platform		663013.53		895250.8		1209422.2		1067959.84		1446968.808		1847661.993		2402518.959		3646505.672		5713829.182		8529450.261		10985130.59		12790937.59		14626022.01		16490047.07		18382569.14						389006.74		430150.2457		432726.301		450406.2012		473294.8453		491299.7082		510387.9344		571230.8597		633361.1907		689290.0134		742622.6301		856217.7412		972235.066		1078951.684		1169504.898		1343610.599		1521426.028		1684647.397		1815332.193		2018526.201		2246397.266		2452352.496		2525609.246		2676493.7		2830459.364		2955399.516		2964937.037		3124605.693		3287509.089		3416531.252		3411351.059		3579970.583		3751981.401		3885176.668		3897034.88		4031459.846		4212250.506		4349333.35		4325085.882		4512098.863		4702825.166		4844635.39

				Investment management fees		11058901.09		11910978.95		13166329.04		10379626.78		14279626.78		16417606.93		18187206.13		21398919.91		26343555.51		32888048.08		38601610.19		43025038.11		47552634.95		52186009.04		56926669.11						3680553.45		3996425.778		3970033.091		4043761.596		4163339.819		4239091.068		4257741.917		4456947.188		4660138.765		4815008.762		4894462.143		5205229.474		5522370.166		5783058.134		5940158.702		6379287.903		6827509.286		7206531.124		7480633.5		7943277.477		8499404.831		8969367.668		9069431.551		9470649.637		9879852.832		10186381.8		10144125.5		10567832.48		10999922.06		11317448.17		11244032.22		11690821.1		12146400.83		12475248.17		12472808.26		12804931.92		13283304.26		13622871.62		13521017		14015784.72		14520192.7		14872674.53



				Mutual fund advisory fees		3837830.79		4167501.96		4671889.1		3517036.17		4717036.171		5343249.501		5861984.443		6795137.325		8234806.004		10153587.71		11904905.87		13308239.53		14767953.99		16286428.98		17866141.29						1222928.12		1316886.67		1293731.218		1316626.112		1354437.466		1377979.262		1378059.397		1438464.672		1500071.028		1546082.671		1563608.094		1656061.414		1750401.302		1826782.074		1868172.63		1997931.88		2130367.814		2241132.942		2320433.427		2455980.59		2620351.194		2758082.35		2801716.252		2922360.314		3045398.858		3136755.938		3141826.497		3270160.12		3401026.557		3496442.581		3495583.005		3631927.145		3770948.252		3870598.64		3895816.757		3997299.418		4144412.717		4248195.954		4246362.243		4399745.025		4556111.542		4664786.834

				Total Revenue		14896731.88		16078480.91		17838218.14		13896662.95		18996662.95		21760856.43		24049190.57		28194057.23		34578361.52		43041635.8		50506516.06		56333277.64		62320588.94		68472438.03		74792810.4						4903481.57		5313312.447		5263764.309		5360387.708		5517777.285		5617070.33		5635801.315		5895411.86		6160209.793		6361091.433		6458070.236		6861290.888		7272771.467		7609840.208		7808331.332		8377219.783		8957877.1		9447664.066		9801066.928		10399258.07		11119756.03		11727450.02		11871147.8		12393009.95		12925251.69		13323137.74		13285951.99		13837992.6		14400948.62		14813890.75		14739615.23		15322748.25		15917349.08		16345846.81		16368625.02		16802231.34		17427716.97		17871067.58		17767379.24		18415529.74		19076304.24		19537461.37



				YoY Growth

				Investment management fees				7.7%		10.5%				8.5%		15.0%		10.8%		17.7%		23.1%		24.8%		17.4%		11.5%		10.5%		9.7%		9.1%																15.0%								10.8%								17.7%								23.1%								24.8%								17.4%								11.5%								10.5%								9.7%								9.1%

				Mutual fund advisory fees				8.6%		12.1%				1.0%		13.3%		9.7%		15.9%		21.2%		23.3%		17.2%		11.8%		11.0%		10.3%		9.7%																13.3%								9.7%								15.9%								21.2%								23.3%								17.2%								11.8%								11.0%								10.3%								9.7%



				Margin

				Direct SMA		0.62%		0.60%		0.62%		0.58%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.59%		0.59%		0.58%		0.58%		0.57%						0.57%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.59%		0.59%		0.59%		0.59%		0.59%		0.59%		0.59%		0.59%		0.58%		0.58%		0.58%		0.58%		0.58%		0.58%		0.58%		0.58%		0.57%		0.57%		0.57%		0.57%

				Mutual Fund Sub-Advisory		0.35%		0.35%		0.36%		0.35%		0.35%		0.35%		0.34%		0.34%		0.33%		0.33%		0.32%		0.32%		0.31%		0.31%		0.30%						0.34%		0.35%		0.35%		0.35%		0.35%		0.35%		0.34%		0.34%		0.34%		0.34%		0.34%		0.34%		0.34%		0.34%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.32%		0.32%		0.32%		0.32%		0.32%		0.32%		0.32%		0.32%		0.31%		0.31%		0.31%		0.31%		0.31%		0.31%		0.31%		0.31%		0.30%		0.30%		0.30%		0.30%

				Model Platform		0.29%		0.30%		0.35%		0.33%		0.33%		0.32%		0.32%		0.31%		0.31%		0.30%		0.30%		0.29%		0.29%		0.28%		0.28%						0.30%		0.33%		0.32%		0.32%		0.32%		0.32%		0.32%		0.32%		0.32%		0.32%		0.31%		0.31%		0.31%		0.31%		0.31%		0.31%		0.31%		0.31%		0.30%		0.30%		0.30%		0.30%		0.30%		0.30%		0.30%		0.30%		0.29%		0.29%		0.29%		0.29%		0.29%		0.29%		0.29%		0.29%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%

				Investment management fees		0.56%		0.53%		0.54%		0.51%		0.52%		0.52%		0.50%		0.48%		0.45%		0.43%		0.41%		0.40%		0.39%		0.38%		0.37%						0.49%		0.52%		0.52%		0.52%		0.52%		0.51%		0.51%		0.50%		0.50%		0.50%		0.49%		0.48%		0.47%		0.47%		0.46%		0.45%		0.45%		0.44%		0.43%		0.43%		0.42%		0.42%		0.41%		0.41%		0.41%		0.41%		0.40%		0.40%		0.40%		0.40%		0.39%		0.39%		0.39%		0.39%		0.38%		0.38%		0.38%		0.38%		0.37%		0.37%		0.37%		0.37%



				Mutual fund advisory fees		0.93%		0.91%		0.94%		0.89%		0.91%		0.91%		0.90%		0.90%		0.89%		0.89%		0.88%		0.88%		0.87%		0.87%		0.86%						0.84%		0.91%		0.91%		0.91%		0.91%		0.91%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.89%		0.89%		0.89%		0.89%		0.89%		0.89%		0.89%		0.89%		0.88%		0.88%		0.88%		0.88%		0.88%		0.88%		0.88%		0.88%		0.87%		0.87%		0.87%		0.87%		0.87%		0.87%		0.87%		0.87%		0.86%		0.86%		0.86%		0.86%

				Total Revenue		0.62%		0.59%		0.61%		0.57%		0.59%		0.58%		0.56%		0.54%		0.51%		0.49%		0.47%		0.46%		0.45%		0.44%		0.43%						0.55%		0.58%		0.58%		0.58%		0.58%		0.58%		0.57%		0.57%		0.56%		0.56%		0.55%		0.54%		0.54%		0.53%		0.52%		0.51%		0.51%		0.50%		0.49%		0.49%		0.48%		0.48%		0.47%		0.47%		0.47%		0.47%		0.46%		0.46%		0.46%		0.46%		0.45%		0.45%		0.45%		0.45%		0.44%		0.44%		0.44%		0.44%		0.43%		0.43%		0.43%		0.43%



																																								Check				0.00%								0.00%								0.00%								0.00%								0.00%								0.00%								0.00%								0.00%								0.00%								0.00%

				Monet Revenue Forecast Implied Net Flows and AUM



				Total Revenue		14896731.88		16078480.91		17838218.14		13896662.95		18996662.95		20896329.25		22985962.17		25284558.39		27813014.23		30594315.65		33653747.21		37019121.93		40721034.13		44793137.54		0										FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29

				Average AUM		2403797484		2709537587		2911786898		3244795604		3244584558		3619233228		4081141850		4693348684		5445499156		6296750432		7180661473		8092964143		9102757775		10223269583		0										21758999.63		24052514.4		28201972.8		34591092.28		43047531.04		50512547.18		56338783.97		62325559.36		68469640.91		74796674.59

				Opening		2338991677		2468603292		2950471883		2873101914		2873101914		3616067201		3622399256		4539884445		4846812923		6044185389		6549315475		7812007470		8373920815		9831594734		10614944432										-66460.43368		-72412.80184		-83025.0944		-99422.75681		-121377.1062		-142191.7676		-159321.1272		-177353.6376		-196315.5344		-216315.5617

				Closing		2468603292		2950471883		2873101914		3616489295		3616067201		3622399256		4539884445		4846812923		6044185389		6549315475		7812007470		8373920815		9831594734		10614944432		-10614944432

				Market		100334062.7		398622888.3		-137369968.6		509387380.4		430965287.1		180803360.1		181119962.8		226994222.2		242340646.1		302209269.5		327465773.7		390600373.5		418696040.8		491579736.7		530747221.6

				Flows		29277552.54		83245702.62		60000000		234000000		312000000		-174471305.7		736365226.5		79934255.7		955031820.3		202920816.1		935226221.8		171312971.5		1038977878		291769961.7		-21760636086



				Check		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



								20%		-3%				26%		0%		25%		7%		25%		8%

								13%		7%				11%		12%		13%		15%		16%		16%





BH



						Assets Under Management 																										Colour Switch		1

						Live Assumptions Case: Perpetual Case

						($ in millions)

																																								CAGR

																																				Day1-16		Day17-30

						CY20		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec				Nov

						Opening		50,865		50,064		49,264		48,464		47,663		46,863		46,063		45,262		44,462		43,661		42,861		42,061				42,861		42,861		42,434

						Netflows per month		(451)		(451)		(451)		(451)		(451)		(451)		(451)		(451)		(451)		(451)		(451)		(451)				(451)		(241)		(211)

						Market movement per month		(349)		(349)		(349)		(349)		(349)		(349)		(349)		(349)		(349)		(349)		(349)		(349)				(349)		(186)		(163)

						Closing		50,064		49,264		48,464		47,663		46,863		46,063		45,262		44,462		43,661		42,861		42,061		41,260				42,061		42,434		42,061







						CY21		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

						Opening		41,260		41,219		41,178		41,136		41,095		41,053		41,012		40,971		40,929		40,888		40,847		40,805

						Netflows per month		(195)		(195)		(195)		(195)		(195)		(195)		(195)		(195)		(195)		(195)		(195)		(195)

						Market movement per month		153		153		153		153		153		153		153		153		153		153		153		153

						Closing		41,219		41,178		41,136		41,095		41,053		41,012		40,971		40,929		40,888		40,847		40,805		40,764













										2016		2017		2018		2019E		2020E		2021E		2022E		2023E		2024E		2025E		2026E		2027E		2028E		2029E		2030E		'16-'19		'19-'24



				x		Consolidated AuM



						BoP				$56,472		$60,053		$60,332		$48,994		$50,865		$41,260		$40,764		$42,586		$46,745		$53,178		$61,851		$70,934		$80,447		$90,409		$100,844



						Inflows				6,976		5,825		4,611		4,794		6,151		7,118		8,789		10,691		12,773		15,222		15,222		15,222		15,222		15,222		15,222

						Outflows				(10,277)		(13,720)		(11,587)		(12,788)		(11,568)		(9,454)		(8,774)		(8,421)		(8,423)		(8,934)		(8,934)		(8,934)		(8,934)		(8,934)		(8,934)

						Net Flows				(3,302)		(7,895)		(6,975)		(7,994)		(5,417)		(2,336)		14		2,271		4,351		6,288		6,288		6,288		6,288		6,288		6,288



						Market				6,883		8,174		(4,362)		9,864		(4,188)		1,840		1,808		1,888		2,081		2,385		2,795		3,224		3,675		4,147		4,642



						EoP AuM				$60,053		$60,332		$48,994		$50,865		$41,260		$40,764		$42,586		$46,745		$53,178		$61,851		$70,934		$80,447		$90,409		$100,844		$111,774







						Average AuM				58,263		60,193		54,663		49,930		45,099		41,012		41,675		44,666		49,961		57,514		66,392		75,690		85,428		95,627		106,309

						Average Fee Rate				27.3385 '%'		27.3082 '%'		28.0465 '%'		27.2763 '%'		26.93 '%'		26.65 '%'		26.71 '%'		26.99 '%'		27.56 '%'		28.34 '%'		29.00 '%'		29.46 '%'		29.77 '%'		29.98 '%'		30.12 '%'



				x		Product I: Large Cap Value / Diversified Large Cap Value



						BoP				$24,191		$24,497		$24,328		$20,178		$22,861		$17,717		$17,174		$17,297		$17,772		$18,530		$19,503		$20,524		$21,596		$22,722		$23,904



						Inflows				2,252		1,592		1,141		1,211		2,761		2,000		2,500		2,750		3,000		3,250		3,250		3,250		3,250		3,250		3,250

						Outflows				(5,015)		(4,881)		(3,950)		(3,515)		(4,859)		(3,429)		(3,236)		(3,140)		(3,130)		(3,204)		(3,204)		(3,204)		(3,204)		(3,204)		(3,204)

				1		Net Flows				(2,764)		(3,289)		(2,809)		(2,304)		(2,097)		(1,429)		(736)		(390)		(130)		46		46		46		46		46		46



						Market				3,069		3,120		(1,341)		4,987		(3,046)		886		859		865		889		927		975		1,026		1,080		1,136		1,195



						EoP AuM				$24,497		$24,328		$20,178		$22,861		$17,717		$17,174		$17,297		$17,772		$18,530		$19,503		$20,524		$21,596		$22,722		$23,904		$25,145		(227.8)'%'		(411.3)'%'







						Average AuM				24,344		24,412		22,253		21,519		19,695		17,446		17,236		17,534		18,151		19,017		20,013		21,060		22,159		23,313		24,525

						Average Fee Rate		26.2007 '%'		26.4743 '%'		27.6747 '%'		28.9474 '%'		26.8985 '%'		27.0000 '%'		26.7300 '%'		26.4627 '%'		26.1981 '%'		25.9361 '%'		25.6767 '%'		25.4200 '%'		25.1658 '%'		24.9141 '%'		24.6650 '%'		24.4183 '%'



						Sales Rate				930.7 '%'		649.8 '%'		469.0 '%'		600.2 '%'		1207.9 '%'		1128.8 '%'		1455.7 '%'		1589.9 '%'		1688.1 '%'		1753.9 '%'		1666.4 '%'		1583.5 '%'		1504.9 '%'		1430.3 '%'		1359.6 '%'

						Redemption Rate				(2073.1)'%'		(1992.4)'%'		(1623.8)'%'		(1742.0)'%'		(2125.4)'%'		(1935.4)'%'		(1884.2)'%'		(1815.4)'%'		(1761.2)'%'		(1729.1)'%'		(1642.8)'%'		(1561.1)'%'		(1483.6)'%'		(1410.1)'%'		(1340.4)'%'

						Organic (Net Flows)				(1142.4)'%'		(1342.6)'%'		(1154.8)'%'		(1141.8)'%'		(917.4)'%'		(806.6)'%'		(428.5)'%'		(225.5)'%'		(73.1)'%'		24.8 '%'		23.6 '%'		22.4 '%'		21.3 '%'		20.2 '%'		19.2 '%'

						Market Appreciation % 				1268.8 '%'		1273.7 '%'		(551.0)'%'		2471.3 '%'		(1332.5)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product II: ACWI, Non-US Value



						BoP				$4,899		$4,857		$4,833		$2,388		$2,086		$1,641		$1,432		$1,390		$1,498		$1,673		$2,867		$4,121		$5,438		$6,821		$8,272



						Inflows				325		1,261		69		42		143		209		285		376		402		1,443		1,443		1,443		1,443		1,443		1,443

						Outflows				(558)		(2,470)		(1,916)		(750)		(433)		(500)		(398)		(338)		(302)		(332)		(332)		(332)		(332)		(332)		(332)

				2		Net Flows				(233)		(1,209)		(1,848)		(708)		(291)		(291)		(114)		38		101		1,111		1,111		1,111		1,111		1,111		1,111



						Market				191		1,185		(597)		406		(154)		82		72		70		75		84		143		206		272		341		414



						EoP AuM				$4,857		$4,833		$2,388		$2,086		$1,641		$1,432		$1,390		$1,498		$1,673		$2,867		$4,121		$5,438		$6,821		$8,272		$9,797		(2455.3)'%'		(431.6)'%'







						Average AuM				4,878		4,845		3,611		2,237		1,937		1,537		1,411		1,444		1,585		2,270		3,494		4,780		6,129		7,546		9,034

						Average Fee Rate		42.6923 '%'		40.9274 '%'		34.6603 '%'		39.0797 '%'		39.7830 '%'		43.9946 '%'		43.5547 '%'		43.1191 '%'		42.6879 '%'		42.2611 '%'		41.8385 '%'		41.4201 '%'		41.0059 '%'		40.5958 '%'		40.1899 '%'		39.7880 '%'



						Sales Rate				663.5 '%'		2596.3 '%'		141.8 '%'		175.0 '%'		683.7 '%'		1270.7 '%'		1988.7 '%'		2704.9 '%'		2687.1 '%'		8623.1 '%'		5031.3 '%'		3500.4 '%'		2652.9 '%'		2115.1 '%'		1743.9 '%'

						Redemption Rate				(1139.1)'%'		(5085.4)'%'		(3964.9)'%'		(3139.9)'%'		(2077.6)'%'		(3046.0)'%'		(2781.6)'%'		(2433.1)'%'		(2015.3)'%'		(1984.3)'%'		(1157.8)'%'		(805.5)'%'		(610.5)'%'		(486.7)'%'		(401.3)'%'

						Organic (Net Flows)				(475.7)'%'		(2489.2)'%'		(3823.1)'%'		(2964.9)'%'		(1393.9)'%'		(1775.3)'%'		(792.9)'%'		271.8 '%'		671.8 '%'		6638.7 '%'		3873.5 '%'		2694.9 '%'		2042.4 '%'		1628.4 '%'		1342.6 '%'

						Market Appreciation % 				390.9 '%'		2439.8 '%'		(1235.3)'%'		1698.9 '%'		(736.7)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product III:  Mid Cap Value



						BoP				$1,339		$1,542		$1,554		$1,334		$691		$196		$206		$216		$227		$238		$250		$263		$276		$290		$304



						Inflows				133		8		349		13		10		–		–		–		–		–		–		–		–		–		–

						Outflows				(92)		(264)		(259)		(962)		(402)		–		–		–		–		–		–		–		–		–		–

				3		Net Flows				41		(256)		90		(949)		(392)		–		–		–		–		–		–		–		–		–		–



						Market				161		268		(309)		306		(103)		10		10		11		11		12		13		13		14		14		15



						EoP AuM				$1,542		$1,554		$1,334		$691		$196		$206		$216		$227		$238		$250		$263		$276		$290		$304		$319		(2346.9)'%'		(1917.5)'%'







						Average AuM				1,440		1,548		1,444		1,013		502		201		211		222		233		244		257		269		283		297		312

						Average Fee Rate		40.7898 '%'		30.5116 '%'		37.1923 '%'		37.2273 '%'		37.2273 '%'		42.0341 '%'		41.6138 '%'		41.1977 '%'		40.7857 '%'		40.3778 '%'		39.9740 '%'		39.5743 '%'		39.1786 '%'		38.7868 '%'		38.3989 '%'		38.0149 '%'



						Sales Rate				992.3 '%'		52.2 '%'		2248.0 '%'		97.5 '%'		149.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Redemption Rate				(688.0)'%'		(1714.4)'%'		(1667.8)'%'		(7212.6)'%'		(5817.9)'%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Organic (Net Flows)				304.3 '%'		(1662.2)'%'		580.2 '%'		(7115.1)'%'		(5668.9)'%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Market Appreciation % 				1205.5 '%'		1741.2 '%'		(1991.8)'%'		2293.4 '%'		(1493.4)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product IV:  Small Cap Value



						BoP				$2,585		$3,147		$3,013		$2,118		$2,341		$1,756		$1,677		$1,653		$1,681		$1,735		$1,797		$1,862		$1,931		$2,002		$2,078



						Inflows				114		30		23		102		127		168		219		274		337		350		350		350		350		350		350

						Outflows				(260)		(592)		(468)		(270)		(419)		(335)		(327)		(328)		(367)		(374)		(374)		(374)		(374)		(374)		(374)

				4		Net Flows				(146)		(562)		(445)		(168)		(292)		(167)		(109)		(54)		(30)		(25)		(25)		(25)		(25)		(25)		(25)



						Market				708		428		(450)		391		(293)		88		84		83		84		87		90		93		97		100		104



						EoP AuM				$3,147		$3,013		$2,118		$2,341		$1,756		$1,677		$1,653		$1,681		$1,735		$1,797		$1,862		$1,931		$2,002		$2,078		$2,157		(938.8)'%'		(581.8)'%'







						Average AuM				2,866		3,080		2,566		2,230		1,957		1,717		1,665		1,667		1,708		1,766		1,830		1,896		1,966		2,040		2,117

						Average Fee Rate		38.8142 '%'		40.6297 '%'		39.0248 '%'		44.3009 '%'		40.4532 '%'		39.9982 '%'		39.5983 '%'		39.2023 '%'		38.8103 '%'		38.4222 '%'		38.0379 '%'		37.6576 '%'		37.2810 '%'		36.9082 '%'		36.5391 '%'		36.1737 '%'



						Sales Rate				441.1 '%'		95.9 '%'		76.0 '%'		480.2 '%'		541.7 '%'		956.5 '%'		1304.3 '%'		1657.1 '%'		2004.9 '%'		2014.8 '%'		1945.2 '%'		1877.2 '%'		1810.7 '%'		1745.8 '%'		1682.4 '%'

						Redemption Rate				(1006.0)'%'		(1881.2)'%'		(1554.2)'%'		(1274.6)'%'		(1789.5)'%'		(1905.1)'%'		(1952.4)'%'		(1986.8)'%'		(2181.8)'%'		(2157.2)'%'		(2082.8)'%'		(2009.9)'%'		(1938.7)'%'		(1869.2)'%'		(1801.4)'%'

						Organic (Net Flows)				(564.9)'%'		(1785.2)'%'		(1478.2)'%'		(794.3)'%'		(1247.8)'%'		(948.6)'%'		(648.1)'%'		(329.8)'%'		(176.8)'%'		(142.5)'%'		(137.5)'%'		(132.7)'%'		(128.0)'%'		(123.4)'%'		(119.0)'%'

						Market Appreciation % 				2741.1 '%'		1359.4 '%'		(1492.0)'%'		1848.1 '%'		(1251.5)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product V:  All Fixed Income



						BoP				$12,345		$12,308		$11,699		$11,403		$11,468		$11,163		$11,498		$12,042		$12,804		$13,689		$14,883		$16,113		$17,380		$18,686		$20,030



						Inflows				950		993		1,705		2,100		1,691		2,750		2,965		3,240		3,437		3,916		3,916		3,916		3,916		3,916		3,916

						Outflows				(1,831)		(2,425)		(1,645)		(3,542)		(3,198)		(2,750)		(2,765)		(2,840)		(2,937)		(3,132)		(3,132)		(3,132)		(3,132)		(3,132)		(3,132)

				5		Net Flows				(881)		(1,432)		60		(1,442)		(1,506)		–		200		400		500		784		784		784		784		784		784



						Market				844		823		(356)		1,507		1,201		335		345		361		384		411		446		483		521		561		601



						EoP AuM				$12,308		$11,699		$11,403		$11,468		$11,163		$11,498		$12,042		$12,804		$13,689		$14,883		$16,113		$17,380		$18,686		$20,030		$21,415		(232.9)'%'		360.4 '%'







						Average AuM				12,327		12,004		11,551		11,435		11,298		11,330		11,770		12,423		13,246		14,286		15,498		16,747		18,033		19,358		20,722

						Average Fee Rate		18.0000 '%'		21.2047 '%'		21.0000 '%'		18.0000 '%'		18.4920 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'



						Sales Rate				769.5 '%'		806.8 '%'		1457.4 '%'		1841.4 '%'		1474.6 '%'		2464.0 '%'		2578.9 '%'		2690.6 '%'		2684.6 '%'		2860.5 '%'		2631.0 '%'		2430.1 '%'		2252.9 '%'		2095.6 '%'		1954.9 '%'

						Redemption Rate				(1483.2)'%'		(1970.3)'%'		(1406.1)'%'		(3106.3)'%'		(2788.2)'%'		(2464.0)'%'		(2405.0)'%'		(2358.0)'%'		(2293.8)'%'		(2288.0)'%'		(2104.4)'%'		(1943.7)'%'		(1802.0)'%'		(1676.1)'%'		(1563.6)'%'

						Organic (Net Flows)				(713.6)'%'		(1163.5)'%'		51.3 '%'		(1264.9)'%'		(1313.6)'%'		0.0 '%'		173.8 '%'		332.6 '%'		390.9 '%'		572.5 '%'		526.6 '%'		486.4 '%'		450.9 '%'		419.4 '%'		391.3 '%'

						Market Appreciation % 				683.6 '%'		668.7 '%'		(304.3)'%'		1321.7 '%'		1047.5 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'



				x		Product VI:  OM Global Value Equity Fund



						BoP				$1,495		$1,362		$1,317		$1,260		$1,061		–		–		–		–		–		–		–		–		–		–



						Inflows				1		1		22		1		–		–		–		–		–		–		–		–		–		–		–

						Outflows				(20)		(211)		(250)		(318)		–		–		–		–		–		–		–		–		–		–		–

				6		Net Flows				(19)		(210)		(228)		(318)		–		–		–		–		–		–		–		–		–		–		–



						Market				(114)		165		171		119		(1,061)		–		–		–		–		–		–		–		–		–		–



						EoP AuM				$1,362		$1,317		$1,260		$1,061		–		–		–		–		–		–		–		–		–		–		–		(797.6)'%'		(10000.0)'%'







						Average AuM				1,428		1,340		1,289		1,161		274		–		–		–		–		–		–		–		–		–		–

						Average Fee Rate		24.2599 '%'		25.0000 '%'		25.0000 '%'		25.0000 '%'		21.8267 '%'		25.0000 '%'		24.7500 '%'		24.5025 '%'		24.2575 '%'		24.0149 '%'		23.7748 '%'		23.5370 '%'		23.3016 '%'		23.0686 '%'		22.8379 '%'		22.6096 '%'



						Sales Rate				6.7 '%'		7.3 '%'		167.0 '%'		4.2 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Redemption Rate				(133.8)'%'		(1549.2)'%'		(1898.3)'%'		(2525.3)'%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Organic (Net Flows)				(127.1)'%'		(1541.9)'%'		(1731.2)'%'		(2521.1)'%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Market Appreciation % 				(760.2)'%'		1211.5 '%'		1298.4 '%'		944.9 '%'		(10000.0)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product VII:  Dividend Focus



						BoP				$6,306		$8,103		$8,291		$6,148		$6,353		$4,308		$3,523		$3,204		$3,621		$4,139		$4,719		$5,328		$5,967		$6,639		$7,344



						Inflows				2,651		1,391		1,139		847		809		1,000		978		1,375		1,235		1,367		1,367		1,367		1,367		1,367		1,367

						Outflows				(2,192)		(2,421)		(2,585)		(1,787)		(1,820)		(2,000)		(1,474)		(1,119)		(898)		(994)		(994)		(994)		(994)		(994)		(994)

				7		Net Flows				459		(1,030)		(1,446)		(940)		(1,011)		(1,000)		(496)		257		337		373		373		373		373		373		373



						Market				1,338		1,218		(696)		1,145		(1,034)		215		176		160		181		207		236		266		298		332		367



						EoP AuM				$8,103		$8,291		$6,148		$6,353		$4,308		$3,523		$3,204		$3,621		$4,139		$4,719		$5,328		$5,967		$6,639		$7,344		$8,084		(778.9)'%'		(821.4)'%'







						Average AuM				7,205		8,197		7,220		6,251		5,087		3,916		3,363		3,412		3,880		4,429		5,023		5,648		6,303		6,991		7,714

						Average Fee Rate		22.3185 '%'		20.3408 '%'		23.0601 '%'		25.1687 '%'		23.7783 '%'		22.9993 '%'		22.7693 '%'		22.5416 '%'		22.3162 '%'		22.0930 '%'		21.8721 '%'		21.6534 '%'		21.4369 '%'		21.2225 '%'		21.0103 '%'		20.8002 '%'



						Sales Rate				4203.7 '%'		1716.6 '%'		1373.4 '%'		1377.9 '%'		1273.3 '%'		2321.4 '%'		2776.1 '%'		4292.8 '%'		3412.4 '%'		3302.4 '%'		2896.5 '%'		2565.4 '%'		2290.5 '%'		2058.9 '%'		1861.2 '%'

						Redemption Rate				(3475.9)'%'		(2987.8)'%'		(3117.9)'%'		(2906.8)'%'		(2865.4)'%'		(4642.7)'%'		(4182.8)'%'		(3491.8)'%'		(2481.0)'%'		(2401.1)'%'		(2105.9)'%'		(1865.2)'%'		(1665.3)'%'		(1496.9)'%'		(1353.2)'%'

						Organic (Net Flows)				727.8 '%'		(1271.1)'%'		(1744.5)'%'		(1528.9)'%'		(1592.1)'%'		(2321.4)'%'		(1406.6)'%'		800.9 '%'		931.4 '%'		901.4 '%'		790.6 '%'		700.2 '%'		625.2 '%'		562.0 '%'		508.0 '%'

						Market Appreciation % 				2121.1 '%'		1503.1 '%'		(840.0)'%'		1862.4 '%'		(1627.4)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product VIII:  Global Value



						BoP				$1,992		$2,732		$3,553		$2,864		$3,699		$4,240		$4,952		$6,200		$8,010		$10,410		$13,381		$16,500		$19,775		$23,213		$26,824



						Inflows				486		450		87		215		426		800		1,350		1,900		2,500		3,000		3,000		3,000		3,000		3,000		3,000

						Outflows				(242)		(337)		(176)		(147)		(302)		(300)		(350)		(400)		(500)		(550)		(550)		(550)		(550)		(550)		(550)

				8		Net Flows				244		113		(89)		68		125		500		1,000		1,500		2,000		2,450		2,450		2,450		2,450		2,450		2,450



						Market				496		708		(600)		768		416		212		248		310		400		521		669		825		989		1,161		1,341



						EoP AuM				$2,732		$3,553		$2,864		$3,699		$4,240		$4,952		$6,200		$8,010		$10,410		$13,381		$16,500		$19,775		$23,213		$26,824		$30,615		1063.3 '%'		2298.8 '%'







						Average AuM				2,362		3,143		3,208		3,282		4,105		4,596		5,576		7,105		9,210		11,895		14,940		18,137		21,494		25,019		28,720

						Average Fee Rate		38.8165 '%'		40.0000 '%'		40.0000 '%'		40.0000 '%'		43.4081 '%'		40.0007 '%'		39.6007 '%'		39.2047 '%'		38.8126 '%'		38.4245 '%'		38.0403 '%'		37.6599 '%'		37.2833 '%'		36.9104 '%'		36.5413 '%'		36.1759 '%'



						Sales Rate				2439.8 '%'		1647.1 '%'		244.0 '%'		750.7 '%'		1152.8 '%'		1886.8 '%'		2726.2 '%'		3064.7 '%'		3121.3 '%'		2881.8 '%'		2242.1 '%'		1818.2 '%'		1517.1 '%'		1292.4 '%'		1118.4 '%'

						Redemption Rate				(1214.9)'%'		(1233.5)'%'		(494.7)'%'		(513.3)'%'		(815.8)'%'		(707.5)'%'		(706.8)'%'		(645.2)'%'		(624.3)'%'		(528.3)'%'		(411.0)'%'		(333.3)'%'		(278.1)'%'		(236.9)'%'		(205.0)'%'

						Organic (Net Flows)				1224.9 '%'		413.6 '%'		(250.7)'%'		237.4 '%'		337.0 '%'		1179.2 '%'		2019.4 '%'		2419.5 '%'		2497.0 '%'		2353.5 '%'		1831.0 '%'		1484.9 '%'		1239.0 '%'		1055.4 '%'		913.4 '%'

						Market Appreciation % 				2490.0 '%'		2591.5 '%'		(1688.7)'%'		2680.1 '%'		1124.1 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product IX:  All Cap, Emerging Markets, Other



						BoP				$1,320		$1,506		$1,744		$1,300		$304		$239		$301		$585		$1,134		$2,763		$4,451		$6,223		$8,083		$10,037		$12,088



						Inflows				64		99		77		264		183		191		492		776		1,861		1,897		1,897		1,897		1,897		1,897		1,897

						Outflows				(67)		(119)		(337)		(1,496)		(135)		(140)		(224)		(256)		(289)		(348)		(348)		(348)		(348)		(348)		(348)

				9		Net Flows				(3)		(20)		(259)		(1,232)		48		51		268		520		1,572		1,549		1,549		1,549		1,549		1,549		1,549



						Market				189		258		(184)		236		(113)		12		15		29		57		138		223		311		404		502		604



						EoP AuM				$1,506		$1,744		$1,300		$304		$239		$301		$585		$1,134		$2,763		$4,451		$6,223		$8,083		$10,037		$12,088		$14,242		(4134.9)'%'		5550.8 '%'







						Average AuM				1,413		1,625		1,522		802		245		270		443		860		1,949		3,607		5,337		7,153		9,060		11,063		13,165

						Average Fee Rate		39.3260 '%'		27.0000 '%'		27.0000 '%'		27.0000 '%'		25.7301 '%'		27.4595 '%'		30.2116 '%'		35.8539 '%'		40.9450 '%'		44.3078 '%'		45.3115 '%'		45.3980 '%'		45.2269 '%'		44.9479 '%'		44.6148 '%'		44.2520 '%'



						Sales Rate				485.9 '%'		655.5 '%'		443.7 '%'		2030.7 '%'		6019.1 '%'		8003.8 '%'		16323.3 '%'		13271.1 '%'		16408.9 '%'		6866.4 '%'		4262.9 '%'		3049.0 '%'		2347.2 '%'		1890.3 '%'		1569.5 '%'

						Redemption Rate				(507.5)'%'		(790.2)'%'		(1931.6)'%'		(11506.5)'%'		(4433.2)'%'		(5879.4)'%'		(7417.5)'%'		(4375.5)'%'		(2547.7)'%'		(1258.9)'%'		(781.6)'%'		(559.0)'%'		(430.3)'%'		(346.6)'%'		(287.8)'%'

						Organic (Net Flows)				(21.6)'%'		(134.7)'%'		(1487.9)'%'		(9475.9)'%'		1585.9 '%'		2124.4 '%'		8905.8 '%'		8895.6 '%'		13861.3 '%'		5607.5 '%'		3481.3 '%'		2490.0 '%'		1916.8 '%'		1543.7 '%'		1281.8 '%'

						Market Appreciation % 				1428.8 '%'		1715.0 '%'		(1056.2)'%'		1812.6 '%'		(3729.7)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product X:  New Strategy Launches



						BoP				–		–		–		–		–		–		–		–		–		–		–		–		–		–		–



						Inflows				–		–		–		–		–		–		–		–		–		–		–		–		–		–		–

						Outflows				–		–		–		–		–		–		–		–		–		–		–		–		–		–		–

				10		Net Flows				–		–		–		–		–		–		–		–		–		–		–		–		–		–		–



						Market				–		–		–		–		–		–		–		–		–		–		–		–		–		–		–



						EoP AuM				–		–		–		–		–		–		–		–		–		–		–		–		–		–		–		NM		NM







						Average AuM						–		–		–		–		–		–		–		–		–		–		–		–		–		–

						Average Fee Rate				0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'



						Sales Rate				0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Redemption Rate				0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Organic (Net Flows)				0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Market Appreciation % 				0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'



				x																																																								'19-'24

																																										US$m, Dec-YE				2019E		2020E		2021E		2022E		2023E		2024E		2025E		CAGR





																																										Consolidated AUM

																																										BoP				$ 48,994		$ 50,865		$ 41,260		$ 40,764		$ 42,586		$ 46,745		$ 53,178

																																										Inflows				4,794		6,151		7,118		8,789		10,691		12,773		15,222

																																										Outflows				(12,788)		(11,568)		(9,454)		(8,774)		(8,421)		(8,423)		(8,934)

																																										Net Flows				(7,994)		(5,417)		(2,336)		14		2,271		4,351		6,288

																																										Market				9,864		(4,188)		1,840		1,808		1,888		2,081		2,385

																																										EoP AuM				$ 50,865		$ 41,260		$ 40,764		$ 42,586		$ 46,745		$ 53,178		$ 61,851		89.3 '%'



																																										Organic Growth %				(1631.6)'%'		(1065.0)'%'		(566.2)'%'		3.5 '%'		533.2 '%'		930.7 '%'		1182.5 '%'



																																										Selected Strategies



																																										Large Cap Value / Diversified Large Cap Value



																																										BoP				$ 20,178		$ 22,861		$ 17,717		$ 17,174		$ 17,297		$ 17,772		$ 18,530

																																										Inflows				1,211		2,761		2,000		2,500		2,750		3,000		3,250

																																										Outflows				(3,515)		(4,859)		(3,429)		(3,236)		(3,140)		(3,130)		(3,204)

																																										Net Flows				(2,304)		(2,097)		(1,429)		(736)		(390)		(130)		46

																																										Market				4,987		(3,046)		886		859		865		889		927

																																										EoP AuM				$ 22,861		$ 17,717		$ 17,174		$ 17,297		$ 17,772		$ 18,530		$ 19,503		(411.3)'%'



																																										Organic Growth %				(1141.8)'%'		(917.4)'%'		(806.6)'%'		(428.5)'%'		(225.5)'%'		(73.1)'%'		24.8 '%'



																																										Global Value

																																										BoP				$ 2,864		$ 3,699		$ 4,240		$ 4,952		$ 6,200		$ 8,010		$ 10,410

																																										Inflows				215		426		800		1,350		1,900		2,500		3,000

																																										Outflows				(147)		(302)		(300)		(350)		(400)		(500)		(550)

																																										Net Flows				68		125		500		1,000		1,500		2,000		2,450

																																										Market				768		416		212		248		310		400		521

																																										EoP AuM				$ 3,699		$ 4,240		$ 4,952		$ 6,200		$ 8,010		$ 10,410		$ 13,381		2298.8 '%'



																																										Organic Growth %				237.4 '%'		337.0 '%'		1179.2 '%'		2019.4 '%'		2419.5 '%'		2497.0 '%'		2353.5 '%'



																																										All Fixed Income

																																										BoP				$ 11,403		$ 11,468		$ 11,163		$ 11,498		$ 12,042		$ 12,804		$ 13,689

																																										Inflows				2,100		1,691		2,750		2,965		3,240		3,437		3,916

																																										Outflows				(3,542)		(3,198)		(2,750)		(2,765)		(2,840)		(2,937)		(3,132)

																																										Net Flows				(1,442)		(1,506)		0		200		400		500		784

																																										Market				1,507		1,201		335		345		361		384		411

																																										EoP AuM				$ 11,468		$ 11,163		$ 11,498		$ 12,042		$ 12,804		$ 13,689		$ 14,883		360.4 '%'



																																										Organic Growth %				(1264.9)'%'		(1313.6)'%'		0.0 '%'		173.8 '%'		332.6 '%'		390.9 '%'		572.5 '%'





																																										Other

																																										BoP				$ 14,549		$ 12,837		$ 8,140		$ 7,140		$ 7,047		$ 8,160		$ 10,548

																																										Inflows				1,268		1,272		1,568		1,974		2,801		3,836		5,056

																																										Outflows				(5,584)		(3,209)		(2,975)		(2,423)		(2,041)		(1,856)		(2,048)

																																										Net Flows				(4,316)		(1,938)		(1,407)		(449)		760		1,980		3,008

																																										Market				2,603		(2,759)		407		357		352		408		527

																																										EoP AuM				$ 12,837		$ 8,140		$ 7,140		$ 7,047		$ 8,160		$ 10,548		$ 14,084		(385.1)'%'



																																										Organic Growth %				(2966.2)'%'		(1509.7)'%'		(1728.8)'%'		(629.5)'%'		1078.6 '%'		2426.9 '%'		2852.1 '%'

						US$m, Dec-YE				2016		2017		2018		2019E		2020E		2021E		2022E		2023E		2024E		2025E



						All Equity Products



						BoP				$44,127		$47,745		$48,633		$37,591		$39,397		$30,098		$29,266		$30,544		$33,941		$39,489



						Inflows				6,026		4,832		2,906		2,694		4,459		4,368		5,824		7,451		9,336		11,306

						Outflows				(8,446)		(11,295)		(9,942)		(9,246)		(8,370)		(6,704)		(6,009)		(5,581)		(5,486)		(5,802)

						Net Flows				(2,421)		(6,463)		(7,035)		(6,552)		(3,911)		(2,336)		(185)		1,870		3,850		5,504



						Market				6,039		7,351		(4,006)		8,357		(5,389)		1,505		1,463		1,527		1,697		1,974



						EoP AuM				$47,745		$48,633		$37,591		$39,397		$30,098		$29,266		$30,544		$33,941		$39,489		$46,968







						Average AuM				45,936		48,189		43,112		38,494		33,801		29,682		29,905		32,243		36,715		43,228

						Average Fee Rate				28.72 '%'		29.33 '%'		30.99 '%'		29.43 '%'		29.91 '%'		29.95 '%'		30.14 '%'		30.45 '%'		31.01 '%'		31.76 '%'



						Sales Rate				1365.5 '%'		1012.0 '%'		597.6 '%'		716.7 '%'		1131.9 '%'		1451.2 '%'		1989.9 '%'		2439.5 '%'		2750.6 '%'		2863.2 '%'

						Redemption Rate				(1914.1)'%'		(2365.7)'%'		(2044.2)'%'		(2459.6)'%'		(2124.5)'%'		(2227.4)'%'		(2053.2)'%'		(1827.3)'%'		(1616.2)'%'		(1469.2)'%'

						Organic (Net Flows)				(548.6)'%'		(1353.7)'%'		(1446.6)'%'		(1742.8)'%'		(992.6)'%'		(776.2)'%'		(63.4)'%'		612.3 '%'		1134.4 '%'		1393.9 '%'

						Market Appreciation % 				1368.7 '%'		1539.5 '%'		(823.7)'%'		2223.2 '%'		(1367.8)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



						All Fixed Income Products



						BoP				$12,345		$12,308		$11,699		$11,403		$11,468		$11,163		$11,498		$12,042		$12,804		$13,689



						Inflows				950		993		1,705		2,100		1,691		2,750		2,965		3,240		3,437		3,916

						Outflows				(1,831)		(2,425)		(1,645)		(3,542)		(3,198)		(2,750)		(2,765)		(2,840)		(2,937)		(3,132)

						Net Flows				(881)		(1,432)		60		(1,442)		(1,506)		–		200		400		500		784



						Market				844		823		(356)		1,507		1,201		335		345		361		384		411



						EoP AuM				$12,308		$11,699		$11,403		$11,468		$11,163		$11,498		$12,042		$12,804		$13,689		$14,883







						Average AuM				12,327		12,004		11,551		11,435		11,298		11,330		11,770		12,423		13,246		14,286

						Average Fee Rate				21.20 '%'		21.00 '%'		18.00 '%'		18.49 '%'		18.00 '%'		18.00 '%'		18.00 '%'		18.00 '%'		18.00 '%'		18.00 '%'



						Sales Rate				769.5 '%'		806.8 '%'		1457.4 '%'		1841.4 '%'		1474.6 '%'		2464.0 '%'		2578.9 '%'		2690.6 '%'		2684.6 '%'		2860.5 '%'

						Redemption Rate				(1483.2)'%'		(1970.3)'%'		(1406.1)'%'		(3106.3)'%'		(2788.2)'%'		(2464.0)'%'		(2405.0)'%'		(2358.0)'%'		(2293.8)'%'		(2288.0)'%'

						Organic (Net Flows)				(713.6)'%'		(1163.5)'%'		51.3 '%'		(1264.9)'%'		(1313.6)'%'		0.0 '%'		173.8 '%'		332.6 '%'		390.9 '%'		572.5 '%'

						Market Appreciation % 				683.6 '%'		668.7 '%'		(304.3)'%'		1321.7 '%'		1047.5 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'













PAMI Quarter To Date



		PAMI Quarter To Date Flows - $A



										April 30", "2021		May 31", "2021		TOTAL

				BHMS		Fixed Income		Bank Loans		-17,865		-28,418		-46,283

						Fixed Income		Core fixed income		-4,558,329		108,680,095		104,121,765

						Fixed Income		Core Plus fixed income		-29,169		58,100,952		58,071,783

						Fixed Income		Enhanced Intermediate Credit fixed income		-4,121,803		5,122,205		1,000,402

						Fixed Income		Extended Duration fixed income		100,963,032		20,796,735		121,759,767

						Fixed Income		High Yield fixed income		4,353,793		2,264,754		6,618,547

						Fixed Income		Intermediate credit fixed income		-71,970		-177,874		-249,844

						Fixed Income		Intermediate fixed Income		-4,828,189		-793,713		-5,621,903

						Fixed Income		Long Credit fixed income		-1,047,818,578		11,701,303		-1,036,117,275

						Fixed Income		Long Government/Credit fixed income		-41,594		-76		-41,670

						Fixed Income		Other fixed income		0		-1,485,702		-1,485,702

						Fixed Income		Short fixed income		7,185,899		33,745,572		40,931,471

						Fixed Income		TIPS fixed income		1,163,246		790,421		1,953,666

						Global Equities		Concentrated Emerging Markets equity		15,425		-19,376		-3,951

						Global Equities		Emerging Markets		23,447,947		6,072,100		29,520,047

						Global Equities		Global Value equity		31,093,607		-24,010,752		7,082,855

						Global Equities		Non-US Value equity		-93		-724,654		-724,747

						US Equities		Concentrated U.S. Oppoortunities equity				0		0

						US Equities		Diversified Large Cap Value equity		-54,871,399		-25,713,315		-80,584,714

						US Equities		Diversified Small Cap Value equity		-34,192		-18,898,261		-18,932,453

						US Equities		Dividend Focused Value equity		-46,650,690		-713,446,647		-760,097,337

						US Equities		Large Cap Value equity		71,691,296		-230,058,217		-158,366,920

						US Equities		Mid Cap value		-13,339,669		-5,613,615		-18,953,284

						US Equities		Small Cap value equity		-4,106,432		-256,628,839		-260,735,271

						US Equities		US ESG value equity		-2,277		0		-2,277

				BHMS						-940,578,005.59		-1,030,325,322.93		-1,970,903,328.52



				TRIL		Global Equities		Sustainable Opportunities		3,716,677				3,716,677

						Global Equities		Trillium Global Equity		17,025,679				17,025,679

						US Equities		All Cap Core		-1,425,452				-1,425,452

						US Equities		Fossil Fuel Free Core		12,619,436				12,619,436

						US Equities		Growth & Income		-571,292				-571,292

						US Equities		Large Cap Core		82,997,082				82,997,082

						US Equities		Other/None		-2,584,498				-2,584,498

						US Equities		Small/Mid Cap Core		22,841,697				22,841,697

				TRIL						134,619,330.07				134,619,330.07



				Sum:						805,958,675.52		1,030,325,322.93		1,836,283,998.45
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- Excess returns above benchmark

Below benchmark returns

PAMI investment performance as at 30 June 2021 it
Continuation of solid performance for Trillium “

Trillium 30 June 2021 Performance against benchmark

Annualised performance (%)’ Excess returns above benchmark (%)’
Strategy Benchmark 1yr 3yr 5yr 10 yr
ESG Global Equities MSCIACWINR USD 48.0 201 18.6 12.3
Sustainable Opportunities S&P 1500 50.1 233 212 13.6
Fossil Fuel Free S&P 1500 40.3 191 17.9 14.2
Large Cap Core S&P 500 43.0 20.8 18.9 14.4
Small Mid Cap Core S&P 1000 55.7 144 16.1 124
All Cap Core S&P 1500 40.6 17.9 17.3 133

1yr 3yr 5yr 10 yr

£
3
=

Source: Trillium performance data as at 30 June 2021 36
1.Reflects preliminary gross composite performance (unless otherwise stated) of investment strategies and may change. Future returns may bear no relationship to the historical information displayed. The returns shown represent past returns only and are
not indicative of future returns of a Strategy. Returns on a Strategy can be particularly volatile in the short term and in some periods may be negative. 3yr and 5yr returns are annualised. Not for distribution or release in United States
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				Barrow Hanley 30 June 2021 Performance against benchmark 								Annualised performance
 30 June 2021 (%)														Excess returns above benchmark
Period ended 30 June 2021 (%)







						Strategy		Benchmark				3 mth %		6 mth %		1 yr		3 yr		5 yr		10 yr				3 mth %		1 yr		3 yr		5 yr		10 yr

				Equities 		Large Cap Value		Russell 1000 Value - Total Return				4.6				49.1		14.1		13.7		12.1				-0.6082930093		5.3786157297		1.7313959969		1.8114380872		0.4877005243

						Diversified Large Cap Value		Russell 1000 Value - Total Return				6.2				59.6		14.6		14.8		12.6				0.9744224109		15.8808056249		2.16726902		2.9645853935		1.0191528304

						Dividend Focused Value		Russell 1000 Value - Total Return				5.8				44.6		9.3		10.4		11.0				0.5716930148		0.9391881168		-3.1649439695		-1.4646940706		-0.6047811319

						Mid Cap Value		Russell Midcap Value - Total Return				6.6				67.2		13.7		13.4		11.8				0.9418054967		14.1832083232		1.8746116467		1.6078337433		0.0504803544

						Small Cap Value		Russell 2000 Value - Total Return				(0.8)				68.5		13.0		16.7		13.1				-5.3774252553		-4.81525148		2.7676540824		3.1146155976		2.2193835721

						Diversified Small Cap Value		Russell 2000 Value - Total Return				5.3				89.3		11.3		14.4		12.9				0.6910854564		16.0285615275		0.9852105316		0.8135554375		2.0221371905

						US Opportunistic Value Equity		Russell 3000 Value - Total Return				5.0				60.7		14.8		14.4		12.3				-0.1837632523		15.296588563		2.5960768754		2.3911834566		0.7217191352

						Non-U.S. Value		MSCI EAFE Value - Net Return				3.9				47.6		8.3		10.8		5.5				0.8668029239		14.1152854282		4.5311827533		2.959179253		1.6712045436

						Global Value Equity		MSCI World Index Value - Net Return				5.5				50.3		12.2		15.2		10.0				0.8381394154		12.3648302618		3.7660270124		5.4297630856		2.340780162

						Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return				3.8				49.0		9.7		12.0						-1.8194372185		7.4420402853		1.9268671645		2.2699126075

						Concentrated Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return				3.1				43.8		15.0								-2.5363047118		2.1820162183		7.2223573005

						ACWI Ex-US Value		MSCI AC World ex USA Value - Net Return				3.6				44.0		8.9		9.2						-0.6817092871		6.4167488038		3.7037952096		0.6647718058



				Fixed Income		Core Fixed Income		Bloomberg Barclays US Aggregate				1.9				0.1		6.0		3.4		3.8				0.1139718458		0.4285068671		0.6434034264		0.404017184		0.3616952979

						Core Plus Fixed Income		Bloomberg Barclays US Aggregate				2.2				1.7		6.6		4.0		4.1				0.3539474077		1.9886441082		1.2161598143		0.9619002842		0.7213954801

						Intermediate Fixed Income		Bloomberg Barclays US Intermediate Aggregate				1.3				2.7		6.0		3.6		3.4				0.5334826998		2.6802163518		1.6144404933		1.0778685342		0.6717246685

						Short Maturity Fixed Income		Bloomberg Barclays US Aggregate Government & Credit (1-3 Y)				0.3				1.6		3.5		2.3		1.8				0.2475024553		1.1348374783		0.5628781137		0.4296408099		0.3458963637

						Investment Grade Credit Fixed Income		Bloomberg Barclays US Corporate Investment Grade				3.6				3.3		8.4		5.3		5.5				0.096717941		0.0185922078		0.6050429201		0.3911584536		0.3791323113

						Long Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Long				7.1				4.3		12.0		7.4		7.9				0.6459415376		-0.0112294158		1.3111191306		0.7956191687		0.3849559976

						Long Govt/Credit Fixed Income		Bloomberg Barclays US Aggregate Government & Credit - Long				6.9				1.0		11.8		6.7		7.9				0.4117439385		2.8542377099		1.8644966422		1.2651063407		0.6502744951

						High Yield Fixed Income		ICE BofA US High Yield (BB-B) (USD Unhedged)				2.6				16.7		9.3		8.0		6.8				0.0163523756		3.1686380646		1.8681525335		0.9868332219		0.3366780418

						Bank Loans		Credit Suisse Leveraged Loan Index - Gross Return				1.7				12.1		5.3								0.2920683681		0.4290626903		0.9357807289

						TIPS Fixed Income		Bloomberg Barclays US Treasury Inflation Protected Notes (TIPS)				2.8				6.2		6.3		4.0		3.4				-0.4362857945		-0.3195686204		-0.2811886669		-0.149041221		-0.0248291963

						Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate				1.6				2.1		6.2		3.8		4.0				0.0005185406		-0.1725715505		0.423804125		0.2103192403		0.1925773843

						Enhanced Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate				1.7				3.8		6.7		4.4						0.1794867115		1.5209360134		0.9083261955		0.8007683706

						Extended Duration Fixed Income		Bloomberg Barclays US Treasury Strips (20+ Y)				9.7				(13.4)		10.1		4.3		10.9				0.194575496		0.5916615951		-0.028716111		0.3639299824		0.4563135971



						Source: Barrow Hanley as at 31 December 2020

						1.Reflects gross performance (unless otherwise stated) of 24 key investment strategies. 

						2.Future returns may bear no relationship to the historical information displayed. The returns shown represent past returns only and are not indicative of future returns of a Strategy. Returns on a Strategy can be particularly volatile in the short term and in some periods may be negative.

																												excess returns above benchmark

																												below benchmark returns







												Annualised performance
 30 June 2021 (%)														Excess returns above benchmark
Period ended 30 June 2021 (%)

				Trillium 30 June 2021 Performance against benchmark 



						Strategy		Benchmark				3 mth %		6 mth %		1 yr		3 yr		5 yr		10 yr				3 mth %		1 yr		3 yr		5 yr		10 yr

				Trillium		ESG Global Equities		MSCI ACWI NR USD				9.1				48.0		20.1		18.6		12.3				1.7136365597		8.7594273012		5.5250973135		4.0296568477		2.4379738113

						Sustainable Opportunities		S&P 1500				7.0				50.1		23.3		21.2		13.6				-1.1391421332		8.0055166836		5.2206338269		3.7991568316		-0.9851898729

						Fossil Fuel Free		S&P 1500				7.8				40.3		19.1		17.9		14.2				-0.3306633338		-1.8161047152		1.0049977145		0.5682697163		-0.4323010037

						Large Cap Core		S&P 500				9.7				43.0		20.8		18.9		14.4				1.1525233869		2.1661421106		2.1350545432		1.2671082633		-0.4856638062

						Small Mid Cap Core		S&P 1000				5.0				55.7		14.4		16.1		12.4				1.0938516572		-1.6659529101		1.5715812774		1.38185369		-0.3267523114

						All Cap Core 		S&P 1500				7.6				40.6		17.9		17.3		13.3				-0.4921475174		-1.5011843757		-0.2001195864		-0.0576170717		-1.3278863034

						Growth and Income		S&P 500				5.1				43.6		18.5		15.9		ERROR:#N/A				(0.2)		(4.9)		(0.4)		(1.5)





						1.Reflects preliminary gross composite performance (unless otherwise stated) of investment strategies. 

						2.Future returns may bear no relationship to the historical information displayed. The returns shown represent past returns only and are not indicative of future returns of a Strategy. Returns on a Strategy can be particularly volatile in the short term and in some periods may be negative. 

						Source: Barrow Hanley gross performance data and Trillium gross performance data 																						excess returns above benchmark

						Annualised performance except where less than 12 months																						below benchmark returns







												   Percentage of Strategies 
   Exceeding Benchmark														Latest Quarter		1 Year		3 Years

												   Trillium														50%		50%		83%

												   Barrow Hanley - Equity Strategies														50%		92%		92%

												   Barrow Hanley - Fixed Income Strategies														92%		77%		85%

												   PAMI														68%		77%		87%



												Trillium

												Strategies														6		6		6

												Exceeding benchmark														3		3		5

												BH Equity

												Strategies														12		12		12

												Exceeding benchmark														6		11		11

												BH FI

												Strategies														13		13		13

												Exceeding benchmark														12		10		11
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				Barrow Hanley 30 June 2021 Performance against benchmark 								Annualised performance
 30 June 2021 (%)												Excess returns above benchmark
Period ended 30 June 2021 (%)







						Strategy		Benchmark				3 mth %		6 mth %		1 yr		3 yr		5 yr		10 yr		3 mth %				1 yr		3 yr		5 yr		10 yr

				Equities 		Large Cap Value		Russell 1000 Value - Total Return				4.6				49.1		14.1		13.7		12.1		-0.61		ERROR:#VALUE!		5.38		1.73		1.81		0.49

						Diversified Large Cap Value		Russell 1000 Value - Total Return				6.2				59.6		14.6		14.8		12.6		0.97		ERROR:#VALUE!		15.88		2.17		2.96		1.02

						Dividend Focused Value		Russell 1000 Value - Total Return				5.8				44.6		9.3		10.4		11.0		0.57		ERROR:#VALUE!		0.94		-3.16		-1.46		-0.60

						Mid Cap Value		Russell Midcap Value - Total Return				6.6				67.2		13.7		13.4		11.8		0.94		ERROR:#VALUE!		14.18		1.87		1.61		0.05

						Small Cap Value		Russell 2000 Value - Total Return				(0.8)				68.5		13.0		16.7		13.1		-5.38		ERROR:#VALUE!		-4.82		2.77		3.11		2.22

						Diversified Small Cap Value		Russell 2000 Value - Total Return				5.3				89.3		11.3		14.4		12.9		0.69		ERROR:#VALUE!		16.03		0.99		0.81		2.02

						US Opportunistic Value Equity		Russell 3000 Value - Total Return				5.0				60.7		14.8		14.4		12.3		-0.18		ERROR:#VALUE!		15.30		2.60		2.39		0.72

						Non-U.S. Value		MSCI EAFE Value - Net Return				3.9				47.6		8.3		10.8		5.5		0.87		ERROR:#VALUE!		14.12		4.53		2.96		1.67

						Global Value Equity		MSCI World Index Value - Net Return				5.5				50.3		12.2		15.2		10.0		0.84		ERROR:#VALUE!		12.36		3.77		5.43		2.34

						Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return				3.8				49.0		9.7		12.0				-1.82		ERROR:#VALUE!		7.44		1.93		2.27		

						Concentrated Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return				3.1				43.8		15.0						-2.54		ERROR:#VALUE!		2.18		7.22				

						ACWI Ex-US Value		MSCI AC World ex USA Value - Net Return				3.6				44.0		8.9		9.2				-0.68		ERROR:#VALUE!		6.42		3.70		0.66		



				Fixed Income		Core Fixed Income		Bloomberg Barclays US Aggregate				1.9				0.1		6.0		3.4		3.8		0.11		ERROR:#VALUE!		0.43		0.64		0.40		0.36

						Core Plus Fixed Income		Bloomberg Barclays US Aggregate				2.2				1.7		6.6		4.0		4.1		0.35		ERROR:#VALUE!		1.99		1.22		0.96		0.72

						Intermediate Fixed Income		Bloomberg Barclays US Intermediate Aggregate				1.3				2.7		6.0		3.6		3.4		0.53		ERROR:#VALUE!		2.68		1.61		1.08		0.67

						Short Maturity Fixed Income		Bloomberg Barclays US Aggregate Government & Credit (1-3 Y)				0.3				1.6		3.5		2.3		1.8		0.25		ERROR:#VALUE!		1.13		0.56		0.43		0.35

						Investment Grade Credit Fixed Income		Bloomberg Barclays US Corporate Investment Grade				3.6				3.3		8.4		5.3		5.5		0.10		ERROR:#VALUE!		0.02		0.61		0.39		0.38

						Long Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Long				7.1				4.3		12.0		7.4		7.9		0.65		ERROR:#VALUE!		-0.01		1.31		0.80		0.38

						Long Govt/Credit Fixed Income		Bloomberg Barclays US Aggregate Government & Credit - Long				6.9				1.0		11.8		6.7		7.9		0.41		ERROR:#VALUE!		2.85		1.86		1.27		0.65

						High Yield Fixed Income		ICE BofA US High Yield (BB-B) (USD Unhedged)				2.6				16.7		9.3		8.0		6.8		0.02		ERROR:#VALUE!		3.17		1.87		0.99		0.34

						Bank Loans		Credit Suisse Leveraged Loan Index - Gross Return				1.7				12.1		5.3						0.29		ERROR:#VALUE!		0.43		0.94				

						TIPS Fixed Income		Bloomberg Barclays US Treasury Inflation Protected Notes (TIPS)				2.8				6.2		6.3		4.0		3.4		-0.44		ERROR:#VALUE!		-0.32		-0.28		-0.15		-0.02

						Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate				1.6				2.1		6.2		3.8		4.0		0.00		ERROR:#VALUE!		-0.17		0.42		0.21		0.19

						Enhanced Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate				1.7				3.8		6.7		4.4				0.18		ERROR:#VALUE!		1.52		0.91		0.80		

						Extended Duration Fixed Income		Bloomberg Barclays US Treasury Strips (20+ Y)				9.7				(13.4)		10.1		4.3		10.9		0.19		ERROR:#VALUE!		0.59		-0.03		0.36		0.46



						Source: Barrow Hanley as at 31 December 2020

						1.Reflects gross performance (unless otherwise stated) of 24 key investment strategies. 

						2.Future returns may bear no relationship to the historical information displayed. The returns shown represent past returns only and are not indicative of future returns of a Strategy. Returns on a Strategy can be particularly volatile in the short term and in some periods may be negative.

																												excess returns above benchmark

																												below benchmark returns







												Annualised performance
 30 June 2021 (%)												Excess returns above benchmark
Period ended 30 June 2021 (%)

				Trillium 30 June 2021 Performance against benchmark 



						Strategy		Benchmark				3 mth %		6 mth %		1 yr		3 yr		5 yr		10 yrs		3 mth %		6 mth %		1 yr		3 yr		5 yr		10 yr

				Trillium		ESG Global Equities		MSCI ACWI NR USD				9.1				48.0		20.1		18.6		12.3		1.7		(0.9)		8.8		5.5		4.0		2.4

						Sustainable Opportunities		S&P 1500				7.0				50.1		23.3		21.2		13.6		(1.1)		(3.9)		8.0		5.2		3.8		(1.0)

						Fossil Fuel Free		S&P 1500				7.8				40.3		19.1		17.9		14.2		(0.3)		(2.1)		(1.8)		1.0		0.6		(0.4)

						Large Cap Core		S&P 500				9.7				43.0		20.8		18.9		14.4		1.2		0.3		2.2		2.1		1.3		(0.5)

						Small Mid Cap Core		S&P 1000				5.0				55.7		14.4		16.1		12.4		1.1		(1.5)		(1.7)		1.6		1.4		(0.3)

						All Cap Core 		S&P 1500				7.6				40.6		17.9		17.3		13.3		(0.5)		(1.7)		(1.5)		(0.2)		(0.1)		(1.3)

						Growth and Income		S&P 500				5.1				43.6		18.5		15.9		ERROR:#N/A		(0.2)				(4.9)		(0.4)		(1.5)





						1.Reflects preliminary gross composite performance (unless otherwise stated) of investment strategies. 

						2.Future returns may bear no relationship to the historical information displayed. The returns shown represent past returns only and are not indicative of future returns of a Strategy. Returns on a Strategy can be particularly volatile in the short term and in some periods may be negative. 

						Source: Barrow Hanley gross performance data and Trillium gross performance data 																						excess returns above benchmark

						Annualised performance except where less than 12 months																						below benchmark returns







												   Percentage of Strategies 
   Exceeding Benchmark												Latest Quarter				1 Year		3 Years

												   Trillium												50%		17%		50%		83%

												   Barrow Hanley - Equity Strategies												50%		ERROR:#DIV/0!		92%		92%

												   Barrow Hanley - Fixed Income Strategies												92%		ERROR:#DIV/0!		77%		85%

												   PAMI												68%		17%		77%		87%



												Trillium

												Strategies												6		6		6		6

												Exceeding benchmark												3		1		3		5

												BH Equity

												Strategies												12		0		12		12

												Exceeding benchmark												6		0		11		11

												BH FI

												Strategies												13		0		13		13

												Exceeding benchmark												12		0		10		11





TAM Dashboard 300421

		Large Cap Core 				GIPSNWLCC

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		4/30/21		5/31/21		6/30/21		Quarter-to-Date		Year-to-Date		1-YEAR		3-YEAR*		5-YEAR*		10-YEAR*		SINCE INCEPTION*		Since Composite inception				7-YEAR*

				20

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.8		0.00		0.00		5.8%		12.1%		49.5%		20.5%		17.9%		13.6%		10.3%						13.5%

				23		Net		5.74		0.00		0.00		5.7%		11.9%		48.8%		19.9%		17.2%		12.9%		9.6%						12.9%

				26		S&P 500		5.34		0.00		0.00		5.3%		11.8%		46.0%		18.7%		17.4%		14.2%		10.1%						14.3%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		0.45		0.00		0.00		0.45		0.26		3.55		1.79		0.46		-0.59		0.20		Since Composite inception				-0.79

		Small Mid Cap Core 		29

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.06		0.00		0.00		5.1%		17.7%		70.7%		15.3%		16.5%		12.1%		11.0%						12.5%

				32		Net		4.99		0.00		0.00		5.0%		17.5%		69.8%		14.6%		15.8%		11.5%		10.4%						11.9%

				35		S&P 1000		3.74		0.00		0.00		3.7%		19.2%		70.5%		14.8%		15.2%		12.4%		10.5%						12.3%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		1.32		0.00		0.00		1.32		-1.49		0.26		0.43		1.27		-0.26		0.57		Since Composite inception				0.17

		All Cap Core 		2

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.22		0.00		0.00		5.2%		10.8%		49.0%		17.9%		16.6%		12.7%		10.0%						12.8%

				5		Net		5.20		0.00		0.00		5.2%		10.6%		48.2%		17.2%		15.9%		12.0%		9.2%						12.1%

				8		S&P 1500		5.19		0.00		0.00		5.2%		12.5%		47.9%		18.3%		17.2%		14.0%		10.2%						14.1%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		0.03		0.00		0.00		0.03		-1.68		1.08		-0.45		-0.59		-1.30		-0.19		Since Composite inception				-1.34

		Sustainable Opportunities		38

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		3.95		0.00		0.00		3.9%		8.6%		62.8%		23.4%		20.6%		13.1%		12.9%						14.9%

				41		Net		3.89		0.00		0.00		3.9%		8.3%		61.8%		22.6%		19.8%		12.4%		12.1%						14.1%

				44		S&P 1500		5.19		0.00		0.00		5.2%		12.5%		47.9%		18.3%		17.2%		14.0%		13.0%						14.1%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		-1.25		0.00		0.00		-1.25		-3.91		14.92		5.11		3.36		-0.87		-0.15		Since Composite inception				0.77

		Fossil Fuel Free Core 		11

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.21		0.00		0.00		5.2%		10.4%		48.3%		18.8%		17.2%		13.6%		10.4%						14.0%

				14		Net		5.19		0.00		0.00		5.2%		10.2%		47.4%		18.0%		16.4%		12.8%		9.5%						13.2%

				17		S&P 1500		5.19		0.00		0.00		5.2%		12.5%		47.9%		18.3%		17.2%		14.0%		10.2%						14.1%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		0.02		0.00		0.00		0.02		-2.09		0.44		0.52		0.01		-0.37		0.21		Since Composite inception				-0.08

		Growth & Income		47

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.11		0.00		0.00		5.1%		11.8%		43.6%		18.1%		15.9%		ERROR:#N/A		14.4%						12.5%

				50		Net		5.11		0.00		0.00		5.1%		11.6%		42.6%		17.3%		15.1%		ERROR:#N/A		13.6%						11.7%

				53		S&P 500		5.34		0.00		0.00		5.3%		11.8%		46.0%		18.7%		17.4%		ERROR:#N/A		15.9%						14.3%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		-0.23		0.00		0.00		-0.23		-0.02		-2.41		-0.60		-1.53		ERROR:#N/A		-1.45		Since strategy Inception				-1.79

		Global Equity		2

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		3.85		0.00		0.00		3.9%		8.2%		54.0%		18.3%		17.4%		11.4%		9.0%						13.2%

				5		Net		3.80		0.00		0.00		3.8%		8.0%		53.0%		17.5%		16.7%		10.7%		8.3%						12.5%

				8		MSSCI ACWI NR		4.37		0.00		0.00		4.4%		9.1%		45.7%		13.3%		13.9%		9.2%		6.1%						9.9%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		-0.52		0.00		0.00		-0.52		-0.95		8.24		4.94		3.57		2.23		2.87						3.25







		Strategy		Benchmark										3 mth %		YTD		1 yr		3 yr		5 yr		10 yrs

		ESG Global Equities		MSCI ACWI NR USD										3.9		8.2		54.0		18.3		17.4		11.4								13.2

		Sustainable Opportunities		S&P 1500										3.9		8.6		62.8		23.4		20.6		13.1								14.9

		Fossil Fuel Free		S&P 1500										5.2		10.4		48.3		18.8		17.2		13.6								14.0

		Large Cap Core		S&P 500										5.8		12.1		49.5		20.5		17.9		13.6								13.5

		Small Mid Cap Core		S&P 1000										5.1		17.7		70.7		15.3		16.5		12.1								12.5

		All Cap Core 		S&P 1500										5.2		10.8		49.0		17.9		16.6		12.7								12.8

		Growth and Income		S&P 500										5.1		11.8		43.6		18.1		15.9		ERROR:#N/A								12.5

														3 mth %		4 mth %		5 mth %		6 mth %		7 mth %		8 mth %

		ESG Global Equities												(0.5)		(0.9)		8.2		4.9		3.6		2.2

		Sustainable Opportunities												(1.2)		(3.9)		14.9		5.1		3.4		(0.9)

		Fossil Fuel Free												0.0		(2.1)		0.4		0.5		0.0		(0.4)

		Large Cap Core												0.4		0.3		3.5		1.8		0.5		(0.6)

		Small Mid Cap Core												1.3		(1.5)		0.3		0.4		1.3		(0.3)

		All Cap Core 												0.0		(1.7)		1.1		(0.5)		(0.6)		(1.3)

		Growth and Income												(0.2)		(0.0)		(2.4)		(0.6)		(1.5)		ERROR:#N/A





















































































































































































TAM Dashboard 300621

		Large Cap Core 				GIPSNWLCC

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		4/30/21		5/31/21		6/30/21		Quarter-to-Date		Year-to-Date		1-YEAR		3-YEAR*		5-YEAR*		10-YEAR*		SINCE INCEPTION*		Since Composite inception				7-YEAR*

				20

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.8		1.11		2.57		9.7%		16.3%		43.0%		20.8%		18.9%		14.4%		10.5%						13.3%

				23		Net		5.74		1.06		2.55		9.6%		16.0%		42.3%		20.2%		18.3%		13.7%		9.8%						12.6%

				26		S&P 500		5.34		0.70		2.33		8.5%		15.3%		40.8%		18.7%		17.6%		14.8%		10.2%						14.1%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		0.45		0.41		0.24		1.15		1.00		2.17		2.14		1.27		-0.49		0.25		Since Composite inception				-0.84

		Small Mid Cap Core 		29

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.06		-0.67		0.62		5.0%		17.6%		55.7%		14.4%		16.1%		12.4%		10.9%						11.6%

				32		Net		4.99		-0.71		0.59		4.9%		17.3%		54.9%		13.8%		15.5%		11.8%		10.3%						11.0%

				35		S&P 1000		3.74		0.77		-0.60		3.9%		19.4%		57.3%		12.9%		14.8%		12.7%		10.3%						11.5%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		1.32		-1.44		1.22		1.09		-1.75		-1.67		1.57		1.38		-0.33		0.55		Since Composite inception				0.13

		All Cap Core 		2

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.16		0.26		2.09		7.6%		13.3%		40.6%		17.9%		17.3%		13.3%		10.0%						12.4%

				5		Net		5.14		0.14		2.08		7.5%		13.0%		39.8%		17.2%		16.6%		12.6%		9.3%						11.7%

				8		S&P 1500		5.19		0.70		2.08		8.1%		15.6%		42.1%		18.1%		17.4%		14.6%		10.2%						13.8%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		-0.03		-0.44		0.02		-0.49		-2.28		-1.50		-0.20		-0.06		-1.33		-0.23		Since Composite inception				-1.49

		Sustainable Opportunities		38

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		3.95		-0.53		3.48		7.0%		11.8%		50.1%		23.3%		21.2%		13.6%		12.9%						14.6%

				41		Net		3.89		-0.59		3.45		6.8%		11.4%		49.3%		22.6%		20.4%		12.9%		12.2%						13.8%

				44		S&P 1500		5.19		0.70		2.08		8.1%		15.6%		42.1%		18.1%		17.4%		14.6%		13.1%						13.8%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		-1.25		-1.23		1.40		-1.14		-3.85		8.01		5.22		3.80		-0.99		-0.13		Since Composite inception				0.75

		Fossil Fuel Free Core 		11

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.20		0.11		2.37		7.8%		13.1%		40.3%		19.1%		17.9%		14.2%		10.4%						13.7%

				14		Net		5.18		-0.03		2.36		7.6%		12.7%		39.4%		18.3%		17.1%		13.3%		9.6%						12.9%

				17		S&P 1500		5.19		0.70		2.08		8.1%		15.6%		42.1%		18.1%		17.4%		14.6%		10.2%						13.8%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		0.01		-0.60		0.29		-0.33		-2.52		-1.82		1.00		0.57		-0.43		0.18		Since Composite inception				-0.11

		Growth & Income		47

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		5.04		1.28		1.83		8.3%		15.2%		40.1%		18.5%		16.5%		ERROR:#N/A		14.5%						12.1%

				50		Net		5.04		1.12		1.83		8.2%		14.9%		39.2%		17.7%		15.6%		ERROR:#N/A		13.7%						11.3%

				53		S&P 500		5.34		0.70		2.33		8.5%		15.3%		40.8%		18.7%		17.6%		ERROR:#N/A		15.9%						14.1%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		-0.30		0.58		-0.51		-0.22		-0.01		-0.70		-0.13		-1.18		ERROR:#N/A		-1.42		Since strategy Inception				-1.97

		Global Equity		2

Whitney Zelee: Whitney Zelee:
DO NOT DELETE CONTENT		Gross		3.85		2.44		2.56		9.1%		13.7%		48.0%		20.1%		18.6%		12.3%		9.2%						13.4%

				5		Net		3.80		2.39		2.50		8.9%		13.3%		47.1%		19.3%		17.9%		11.6%		8.5%						12.7%

				8		MSSCI ACWI NR		4.37		1.56		1.32		7.4%		12.3%		39.3%		14.6%		14.6%		9.9%		6.2%						9.7%

		Excess Return				GIPSNWSMID

Whitney Zelee: Whitney Zelee:
Taken from Steve's spreadsheet		-0.52		0.89		1.24		1.71		1.37		8.76		5.53		4.03		2.44		2.95						3.68







		Strategy		Benchmark										3 mth %				1 yr		3 yr		5 yr		10 yr

		ESG Global Equities		MSCI ACWI NR USD										9.1				48.0		20.1		18.6		12.3								13.4

		Sustainable Opportunities		S&P 1500										7.0				50.1		23.3		21.2		13.6								14.6

		Fossil Fuel Free		S&P 1500										7.8				40.3		19.1		17.9		14.2								13.7

		Large Cap Core		S&P 500										9.7				43.0		20.8		18.9		14.4								13.3

		Small Mid Cap Core		S&P 1000										5.0				55.7		14.4		16.1		12.4								11.6

		All Cap Core 		S&P 1500										7.6				40.6		17.9		17.3		13.3								12.4

		Growth and Income		S&P 500										8.3				40.1		18.5		16.5		ERROR:#N/A								12.1

														3 mth %				5 mth %		6 mth %		7 mth %

		ESG Global Equities												1.7				8.8		5.5		4.0		2.4

		Sustainable Opportunities												(1.1)				8.0		5.2		3.8		(1.0)

		Fossil Fuel Free												(0.3)				(1.8)		1.0		0.6		(0.4)

		Large Cap Core												1.2				2.2		2.1		1.3		(0.5)

		Small Mid Cap Core												1.1				(1.7)		1.6		1.4		(0.3)

		All Cap Core 												(0.5)				(1.5)		(0.2)		(0.1)		(1.3)

		Growth and Income												(0.2)				(0.7)		(0.1)		(1.2)		ERROR:#N/A





















































































































































































BH 300421

				30 April 2021				30 Apr 2021				4		5		6		7		8		9		10		11				13		14		15		16		17		18		19		20





				Barrow Hanley 30 April 2021 Performance against benchmark								Performance 30 April 2021 (%)																		Excess returns above benchmark 
Period Ended 30 April 2021 (%)

						ADDED COLUMN - Strategy name

				Strategy				Value Index		$AUM		3 mth		6 mth		1 yr		2 yr		3 yr		5 yr		7 yr		10 yr				3 mth		6 mth		1 yr		2 yr		3 yr		5 yr		7 yr		10 yr

		Equities		BHMS Team Portfolio		Large Cap Value		Russell 1000 Value - Total Return		$   4,594,182,961		20.2		42.5		57.5		16.3		14.8		13.9		11.2		11.8		0		3.5		6.2		11.5		2.4		2.5		1.8		1.3		0.7

				2900/Diversified Large Cap Value Equity Composite		Diversified Large Cap Value		Russell 1000 Value - Total Return		$   6,122,680,966		23.7		48.6		70.3		18.9		15.1		14.6		11.6		12.4		0		6.9		12.3		24.3		5.0		2.8		2.4		1.8		1.2

				9100/Dividend Focused Value Equity Composite		Dividend Focused Value		Russell 1000 Value - Total Return		$   1,976,265,405		19.9		41.3		48.4		11.6		9.0		10.6		8.7		10.7		0		3.2		5.0		2.5		-2.4		-3.3		-1.6		-1.1		-0.4

				9200/Concentrated U.S. Opportunities Composite		Not included		Russell 1000 Value - Total Return		$   3,082,322		30.2		53.6		88.8												0		13.4		17.3		42.9										

				9300/U.S. ESG Value Composite		Not included		Russell 1000 Value - Total Return		$   9,510,804		19.6		42.5		68.3		19.9		13.5								0		2.8		6.2		22.4		5.9		1.2						

				1299/Mid Cap Value Equity Composite		Mid Cap Value		Russell Midcap Value - Total Return		$   563,597,574		27.5		52.8		80.1		20.1		14.5		12.8		9.9		11.6		0		8.7		11.4		19.4		4.4		2.2		0.6		-0.1		0.3

				1500/Small Cap Value Equity Composite		Small Cap Value		Russell 2000 Value - Total Return		$   1,461,160,094		14.5		54.2		92.3		24.6		16.1		17.2		12.4		12.7		0		-3.0		-5.0		13.4		7.8		4.5		3.6		2.8		2.6

				DSC/Diversified Small Cap Value Equity Composite		Diversified Small Cap Value		Russell 2000 Value - Total Return		$   13,957,423		27.4		73.6		99.2		17.7		12.5		13.4		10.5		12.1		0		10.0		14.4		20.3		1.0		0.9		-0.1		0.9		2.0

				9000/U.S. Opportunistic Value Equity Composite		US Opportunistic Value Equity		Russell 3000 Value - Total Return		$   688,626		21.9		49.4		73.3		19.8		15.8		14.4		11.2		12.0		0		5.1		11.8		25.5		5.6		3.5		2.2		1.4		1.0

				7000/Non-U.S. Value Equity Composite		Non-U.S. Value		MSCI EAFE Value - Net Return		$   1,875,223,735		14.5		42.5		59.5		14.6		6.4		9.3		4.8		5.0		0		4.1		6.5		18.5		8.7		5.0		3.1		2.7		1.7

				8000/Global Value Equity Composite		Global Value Equity		MSCI World Index Value - Net Return		$   5,610,567,404		19.1		43.9		57.2		16.6		12.0		14.2		9.6		9.4		0		5.0		9.3		16.5		7.1		4.6		5.0		3.4		2.3

				8600/Emerging Markets Value Equity Composite		Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return		$   221,225,327		7.4		36.8		55.9		10.7		6.0		11.6		6.0				0		1.7		6.3		12.1		3.4		2.9		2.9		2.3		

				8700/Concentrated Emerging Markets Composite		Concentrated Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return		$   4,542,665		6.2		34.0		54.5		14.1		11.0								0		0.5		3.6		10.7		6.8		7.9						

				7300/All Country World ex-U.S. Value Composite		ACWI Ex-US Value		MSCI AC World ex USA Value - Net Return		$   1,270,624		9.9		35.7		54.9		14.3		5.8		8.3						0		0.2		0.4		12.0		7.7		3.5		1.4				



		Fixed Income		CORE/Core Fixed Income Composite		Core Fixed Income		Bloomberg Barclays US Aggregate		$   2,527,137,134		-1.9		-1.4		0.8		6.0		5.8		3.6		3.7		3.7		0		0.0		0.1		1.1		0.9		0.6		0.4		0.4		0.3

				COREPLUS/CorePlus Fixed Income Composite		Core Plus Fixed Income		Bloomberg Barclays US Aggregate		$   610,353,612		-1.6		-0.4		2.7		6.7		6.3		4.1		4.0		4.1		0		0.3		1.1		2.9		1.5		1.1		0.9		0.7		0.7

				2002/Intermediate Fixed Income Composite		Intermediate Fixed Income		Bloomberg Barclays US Intermediate Aggregate		$   288,462,279		-0.7		0.7		4.9		6.1		6.0		3.7		3.4		3.4		0		0.3		1.2		4.1		1.8		1.4		1.0		0.6		0.6

				2003/Short Fixed Income Composite		Short Maturity Fixed Income		Bloomberg Barclays US Aggregate Government & Credit (1-3 Y)		$   817,039,716		0.0		0.7		3.2		3.7		3.6		2.4		2.1		1.9		0		0.0		0.5		2.2		0.7		0.5		0.4		0.3		0.3

				CORPALL/Investment Grade Credit Fixed Income Composite		Investment Grade Credit Fixed Income		Bloomberg Barclays US Corporate Investment Grade		$   2,919,430		-2.5		-0.6		5.6		7.8		7.5		5.2		5.0		5.4		0		-0.2		-0.1		1.2		0.7		0.6		0.4		0.4		0.4

				LONGDUR/Long Credit Fixed Income Composite		Long Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Long		$   2,825,338,275		-4.3		-1.8		3.9		11.2		10.0		7.2		6.7		7.4		0		0.1		-0.2		0.0		1.7		1.2		0.7		0.4		0.3

				LONGGC/Long Government/Credit Fixed Income Composite		Long Govt/Credit Fixed Income		Bloomberg Barclays US Aggregate Government & Credit - Long		$   94,129,487		-5.0		-3.7		-0.7		12.0		10.3		6.7		6.8		7.6		0		0.9		2.0		3.7		2.6		1.8		1.1		0.7		0.6

				HIGHYLD/High Yield Fixed Income Composite		High Yield Fixed Income		ICE BofA US High Yield (BB-B) (USD Unhedged)		$   121,066,061		2.5		9.6		23.8		9.3		8.9		7.9		5.9		6.6		0		1.2		3.0		6.2		2.4		1.9		0.9		0.5		0.3

				BANKLOAN/Bank Loan Composite		Bank Loans		Credit Suisse Leveraged Loan Index - Gross Return		$   113,445,691		1.6		6.2		16.5		4.5										0		0.3		0.1		0.1		0.6								

				TIPS/TIPS Fixed Income Composite		TIPS Fixed Income		Bloomberg Barclays US Treasury Inflation Protected Notes (TIPS)		$   13,995,470		-0.8		1.7		5.7		6.8		5.8		3.9		3.3		3.3		0		-0.3		-0.4		-0.4		-0.9		-0.4		-0.2		-0.1		-0.1

				INTCR/Intermediate Credit Fixed Income Composite		Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate		$   949,475,698		-1.1		0.0		4.8		6.1		6.0		4.0		3.7		4.0		0		-0.1		-0.1		0.2		0.7		0.4		0.2		0.2		0.2

				ENINTCR/Enhanced Intermediate Credit Fixed Income Composite		Enhanced Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate		$   268,171,237		-0.7		1.1		6.9		6.6		6.5		4.5		4.0				0		0.3		1.0		2.3		1.2		0.9		0.8		0.5		

				GOVEXDUR/Extended Duration Fixed Income Composite		Extended Duration Fixed Income		Bloomberg Barclays US Treasury Strips (20+ Y)		$   245,372,756		-11.4		-15.7		-20.9		10.4		9.1		5.0		7.7		10.3		0		-0.2		-0.1		0.4		-0.2		-0.0		0.2		-0.0		0.5



		Preliminary.  Returns greater than 1 year are annualized.																								Counts

																										Equity Hit Rate				93%		93%		100%		92%		92%		82%		80%		89%

																										Fixed Hit Rate				69%		62%		92%		85%		83%		92%		83%		91%

																										Total				81%		78%		96%		88%		88%		87%		82%		90%

																										Asset Weighted

																										Equity				93%		93%		100%		91%		91%		91%		89%		91%

																										Fixed				86%		55%		100%		97%		97%		100%		97%		100%

																										Total				91%		82%		100%		93%		93%		94%		91%		94%
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BH 300621

				30 June 2021				30 Jun 2021				4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20





				Barrow Hanley 30 June 2021 Performance against benchmark								Performance 30 June 2021 (%)																		Excess returns above benchmark 
Period Ended 30 June 2021 (%)

						ADDED COLUMN - Strategy name

				Strategy				Value Index		$AUM		3 mth		6 mth		1 yr		2 yr		3 yr		5 yr		7 yr		10 yr				3 mth		6 mth		1 yr		2 yr		3 yr		5 yr		7 yr		10 yr

		Equities		BHMS Team Portfolio		Large Cap Value		Russell 1000 Value - Total Return		$   4,607,137,620		4.6		18.8		49.1		16.5		14.1		13.7		10.6		12.1		0		-0.6		1.8		5.4		2.0		1.7		1.8		1.2		0.5

				2900/Diversified Large Cap Value Equity Composite		Diversified Large Cap Value		Russell 1000 Value - Total Return		$   6,075,393,769		6.2		20.8		59.6		19.5		14.6		14.8		11.0		12.6		0		1.0		3.7		15.9		5.0		2.2		3.0		1.6		1.0

				9100/Dividend Focused Value Equity Composite		Dividend Focused Value		Russell 1000 Value - Total Return		$   1,862,663,494		5.8		19.7		44.6		12.1		9.3		10.4		8.4		11.0		0		0.6		2.7		0.9		-2.4		-3.2		-1.5		-1.0		-0.6

				9200/Concentrated U.S. Opportunities Composite		Not included		Russell 1000 Value - Total Return		$   62,796,204		5.8		24.2		70.1												0		0.6		7.2		26.4										

				9300/U.S. ESG Value Composite		Not included		Russell 1000 Value - Total Return		$   9,534,341		5.0		19.1		57.7		21.0		13.6								0		-0.2		2.0		14.1		6.5		1.2						

				1299/Mid Cap Value Equity Composite		Mid Cap Value		Russell Midcap Value - Total Return		$   556,333,443		6.6		23.9		67.2		19.9		13.7		13.4		9.1		11.8		0		0.9		4.5		14.2		3.7		1.9		1.6		-0.3		0.1

				1500/Small Cap Value Equity Composite		Small Cap Value		Russell 2000 Value - Total Return		$   1,265,530,523		-0.8		13.6		68.5		25.6		13.0		16.7		11.6		13.1		0		-5.4		-13.1		-4.8		6.0		2.8		3.1		2.3		2.2

				DSC/Diversified Small Cap Value Equity Composite		Diversified Small Cap Value		Russell 2000 Value - Total Return		$   10,636,820		5.3		36.5		89.3		22.4		11.3		14.4		10.3		12.9		0		0.7		9.8		16.0		2.8		1.0		0.8		1.0		2.0

				9000/U.S. Opportunistic Value Equity Composite		US Opportunistic Value Equity		Russell 3000 Value - Total Return		$   688,047		5.0		19.3		60.7		20.2		14.8		14.4		10.5		12.3		0		-0.2		1.7		15.3		5.5		2.6		2.4		1.2		0.7

				7000/Non-U.S. Value Equity Composite		Non-U.S. Value		MSCI EAFE Value - Net Return		$   1,884,160,577		3.9		14.3		47.6		14.8		8.3		10.8		4.5		5.5		0		0.9		3.7		14.1		8.0		4.5		3.0		2.5		1.7

				8000/Global Value Equity Composite		Global Value Equity		MSCI World Index Value - Net Return		$   5,607,506,168		5.5		16.5		50.3		17.3		12.2		15.2		9.2		10.0		0		0.8		1.8		12.4		6.7		3.8		5.4		3.3		2.3

				8600/Emerging Markets Value Equity Composite		Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return		$   220,531,983		3.8		9.0		49.0		14.0		9.7		12.0		5.5				0		-1.8		-1.0		7.4		4.7		1.9		2.3		2.2		

				8700/Concentrated Emerging Markets Composite		Concentrated Emerging Markets		MSCI EM (Emerging Markets) Value - Net Return		$   4,540,224		3.1		8.3		43.8		15.6		15.0								0		-2.5		-1.7		2.2		6.4		7.2						

				7300/All Country World ex-U.S. Value Composite		ACWI Ex-US Value		MSCI AC World ex USA Value - Net Return		$   1,284,778		3.6		11.6		44.0		14.9		8.9		9.2						0		-0.7		-0.1		6.4		7.0		3.7		0.7				



		Fixed Income		CORE/Core Fixed Income Composite		Core Fixed Income		Bloomberg Barclays US Aggregate		$   2,731,443,517		1.9		-1.6		0.1		5.0		6.0		3.4		3.6		3.8		0		0.1		0.0		0.4		0.9		0.6		0.4		0.4		0.4

				COREPLUS/CorePlus Fixed Income Composite		Core Plus Fixed Income		Bloomberg Barclays US Aggregate		$   663,228,031		2.2		-1.0		1.7		5.7		6.6		4.0		4.0		4.1		0		0.4		0.6		2.0		1.6		1.2		1.0		0.7		0.7

				2002/Intermediate Fixed Income Composite		Intermediate Fixed Income		Bloomberg Barclays US Intermediate Aggregate		$   129,693,496		1.3		-0.2		2.7		5.3		6.0		3.6		3.4		3.4		0		0.5		0.6		2.7		2.0		1.6		1.1		0.7		0.7

				2003/Short Fixed Income Composite		Short Maturity Fixed Income		Bloomberg Barclays US Aggregate Government & Credit (1-3 Y)		$   859,504,956		0.3		0.2		1.6		3.1		3.5		2.3		2.1		1.8		0		0.2		0.2		1.1		0.8		0.6		0.4		0.4		0.3

				CORPALL/Investment Grade Credit Fixed Income Composite		Investment Grade Credit Fixed Income		Bloomberg Barclays US Corporate Investment Grade		$   2,988,635		3.6		-1.6		3.3		7.0		8.4		5.3		5.0		5.5		0		0.1		-0.3		0.0		0.7		0.6		0.4		0.3		0.4

				LONGDUR/Long Credit Fixed Income Composite		Long Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Long		$   2,640,769,419		7.1		-2.6		4.3		10.5		12.0		7.4		7.0		7.9		0		0.6		-0.1		-0.0		1.9		1.3		0.8		0.4		0.4

				LONGGC/Long Government/Credit Fixed Income Composite		Long Govt/Credit Fixed Income		Bloomberg Barclays US Aggregate Government & Credit - Long		$   98,563,896		6.9		-3.6		1.0		10.8		11.8		6.7		7.1		7.9		0		0.4		1.1		2.9		2.8		1.9		1.3		0.8		0.7

				HIGHYLD/High Yield Fixed Income Composite		High Yield Fixed Income		ICE BofA US High Yield (BB-B) (USD Unhedged)		$   128,213,062		2.6		4.9		16.7		9.6		9.3		8.0		5.9		6.8		0		0.0		2.0		3.2		2.7		1.9		1.0		0.5		0.3

				BANKLOAN/Bank Loan Composite		Bank Loans		Credit Suisse Leveraged Loan Index - Gross Return		$   115,596,744		1.7		3.9		12.1		5.2		5.3								0		0.3		0.4		0.4		0.7		0.9						

				TIPS/TIPS Fixed Income Composite		TIPS Fixed Income		Bloomberg Barclays US Treasury Inflation Protected Notes (TIPS)		$   14,935,531		2.8		1.7		6.2		6.6		6.3		4.0		3.3		3.4		0		-0.4		0.0		-0.3		-0.8		-0.3		-0.1		-0.0		-0.0

				INTCR/Intermediate Credit Fixed Income Composite		Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate		$   974,433,017		1.6		-0.7		2.1		5.1		6.2		3.8		3.7		4.0		0		0.0		-0.2		-0.2		0.6		0.4		0.2		0.2		0.2

				ENINTCR/Enhanced Intermediate Credit Fixed Income Composite		Enhanced Intermediate Credit Fixed Income		Bloomberg Barclays US Aggregate Credit - Intermediate		$   277,223,965		1.7		-0.1		3.8		5.8		6.7		4.4		4.0				0		0.2		0.5		1.5		1.2		0.9		0.8		0.5		

				GOVEXDUR/Extended Duration Fixed Income Composite		Extended Duration Fixed Income		Bloomberg Barclays US Treasury Strips (20+ Y)		$   278,071,443		9.7		-10.7		-13.4		8.0		10.1		4.3		8.0		10.9		0		0.2		0.0		0.6		-0.1		-0.0		0.4		0.0		0.5

		Preliminary.  Returns greater than 1 year are annualized.																								Counts

																										Equity Hit Rate				50%		71%		93%		92%		92%		91%		80%		89%

																										Fixed Hit Rate				92%		77%		77%		85%		85%		92%		92%		91%

																										Total				70%		74%		85%		88%		88%		91%		86%		90%

																										Asset Weighted

																										Equity				72%		93%		94%		92%		92%		92%		89%		91%

																										Fixed				100%		59%		59%		97%		97%		100%		100%		100%

																										Total				80%		84%		84%		93%		93%		94%		92%		94%



PRODUCE REPORT



Name Look up table

		BH Name		Strategy Name

		BHMS Team Portfolio		Large Cap Value

		2900/Diversified Large Cap Value Equity Composite		Diversified Large Cap Value

		9100/Dividend Focused Value Equity Composite		Dividend Focused Value

		9200/Concentrated U.S. Opportunities Composite		Not included

		9300/U.S. ESG Value Composite		Not included

		1299/Mid Cap Value Equity Composite		Mid Cap Value

		1500/Small Cap Value Equity Composite		Small Cap Value

		DSC/Diversified Small Cap Value Equity Composite		Diversified Small Cap Value

		9000/U.S. Opportunistic Value Equity Composite		US Opportunistic Value Equity

		7000/Non-U.S. Value Equity Composite		Non-U.S. Value

		8000/Global Value Equity Composite		Global Value Equity

		8600/Emerging Markets Value Equity Composite		Emerging Markets

		8700/Concentrated Emerging Markets Composite		Concentrated Emerging Markets

		7300/All Country World ex-U.S. Value Composite		ACWI Ex-US Value

		CORE/Core Fixed Income Composite		Core Fixed Income

		COREPLUS/CorePlus Fixed Income Composite		Core Plus Fixed Income

		2002/Intermediate Fixed Income Composite		Intermediate Fixed Income

		2003/Short Fixed Income Composite		Short Maturity Fixed Income

		CORPALL/Investment Grade Credit Fixed Income Composite		Investment Grade Credit Fixed Income

		LONGDUR/Long Credit Fixed Income Composite		Long Credit Fixed Income

		LONGGC/Long Government/Credit Fixed Income Composite		Long Govt/Credit Fixed Income

		HIGHYLD/High Yield Fixed Income Composite		High Yield Fixed Income

		BANKLOAN/Bank Loan Composite		Bank Loans

		TIPS/TIPS Fixed Income Composite		TIPS Fixed Income

		INTCR/Intermediate Credit Fixed Income Composite		Intermediate Credit Fixed Income

		ENINTCR/Enhanced Intermediate Credit Fixed Income Composite		Enhanced Intermediate Credit Fixed Income

		GOVEXDUR/Extended Duration Fixed Income Composite		Extended Duration Fixed Income





Summary



				Select Month		Apr



				PAMI Performance		Actual		Model		Variance				Actual		Model*		Variance				Flows
ACTUALS				Month		Rate		USD		AUD				USD YTD		AUD YTD				Flows
MODEL				Month		Rate		USD		AUD				USD YTD		AUD YTD

				DashBoard Apr 2021		US$m		US$m		US$m				AUD$m		AUD$m		AUD$m						Barrow		Nov		0.7393		(24,006,459)		(32,471,877)				(24,006,459)		(32,471,877)						Barrow		Nov		0.6863		(210,660,816.60)		(306,951,503)				(210,660,817)		(306,951,503)

				AUM - Barrow Hanley		50,646		41,095		9,551				65,556		59,879		5,677								Dec		0.7702		(519,887,954)		(675,003,836)				(543,894,413)		(707,475,713)								Dec		0.6863		(451,416,035.58)		(657,753,221)				(662,076,852)		(964,704,724)

				AUM - Trillium		5,407		4,154		1,254				6,999		6,109		891								Jan		0.7645		(477,956,347)		(625,188,158)				(1,021,850,760)		(1,332,663,871)								Jan		0.6863		(194,690,807.76)		(283,681,783)				(856,767,660)		(1,248,386,507)

				AUM - PAMI		56,053		45,249		10,805				72,555		65,987		6,568								Feb		0.77431		(182,519,746)		(235,719,215)				(1,204,370,506)		(1,568,383,087)								Feb		0.6863		(194,690,807.76)		(283,681,783)				(1,051,458,468)		(1,532,068,290)

																										Mar		0.76177		(178,641,605)		(234,508,585)				(1,383,012,111)		(1,802,891,672)								Mar		0.6863		(194,690,807.76)		(283,681,783)				(1,246,149,275)		(1,815,750,074)

				Net Flows Month - Barrow Hanley		(727)		(195)		(532)				(941)		(284)		(657)								Apr		0.77256		(726,652,944)		(940,578,006)				(2,109,665,055)		(2,743,469,678)								Apr		0.6863		(194,690,807.76)		(283,681,783)				(1,440,840,083)		(2,099,431,857)

				Net Flows Month - Trillium		67		42		25				86		61		25								May		0								(2,109,665,055)		(2,743,469,678)								May		0.6863		(194,690,807.76)		(283,681,783)				(1,635,530,891)		(2,383,113,640)

				Net Flows Month - PAMI		(660)		(153)		(507)				(854)		(222)		(632)								Jun		0								(2,109,665,055)		(2,743,469,678)								Jun		0.6863		(194,690,807.76)		(283,681,783)				(1,830,221,699)		(2,666,795,423)



				Net Flows YTD - Barrow Hanley**		(2,110)		(1,441)		(669)				(2,743)		(2,099)		(644)						Trillium		Jul		0.7213		14,023,958		19,442,615				14,023,958		19,442,615						Trillium		Jul		0.6800		10,416,667		15,318,627				10,416,667		15,318,627

				Net Flows YTD - Trillium		243		229		14				317		337		(20)								Aug		0.7354		5,757,785		7,829,460				19,781,743		27,272,075								Aug		0.6800		10,416,667		15,318,627				20,833,333		30,637,255

				Net Flows YTD - PAMI		(1,866)		(1,212)		(655)				(2,427)		(1,762)		(664)								Sep		0.7108		(38,804,899)		(54,593,274)				(19,023,156)		(27,321,199)								Sep		0.6800		10,416,667		15,318,627				31,250,000		45,955,882

																										Oct		0.7044		10,638,705		15,103,215				(8,384,452)		(12,217,984)								Oct		0.6800		10,416,667		15,318,627				41,666,667		61,274,510

																										Nov		0.7393		22,263,365		30,114,115				13,878,913		17,896,130								Nov		0.6800		10,416,667		15,318,627				52,083,333		76,593,137

				* Converted at the exchange rate included in the acquisition model
** YTD Barrow Hanley flows represent period from 17 Nov 20 to 30 Apr 21																						Dec		0.7702		6,831,086		8,869,237				20,710,000		26,765,367								Dec		0.6800		10,416,667		15,318,627				62,500,000		91,911,765

																										Jan		0.7645		81,353,050		106,413,408				102,063,050		133,178,775								Jan		0.6800		41,666,667		61,274,510				104,166,667		153,186,275

																										Feb		0.7743		28,295,005		36,542,218				130,358,055		169,720,993								Feb		0.6800		41,666,667		61,274,510				145,833,333		214,460,784

																										Mar		0.7618		46,245,653		60,708,157				176,603,707		230,429,150								Mar		0.6800		41,666,667		61,274,510				187,500,000		275,735,294

				Trillium net flows manually adjusted to reflect late correction																						Apr		0.7726		66,757,684		86,411,002				243,361,391		316,840,152								Apr		0.6800		41,666,667		61,274,510				229,166,667		337,009,804

																										May										243,361,391		316,840,152								May		0.6800		41,666,667		61,274,510				270,833,333		398,284,314

																										Jun										243,361,391		316,840,152								Jun		0.6800		41,666,667		61,274,510				312,500,000		459,558,824





																						AUM
Actuals				Month		Rate		USD		AUD										AUM
MODEL				Month		Rate		USD		AUD

																								Barrow		Nov		0.7393		45,217,070,815		61,162,005,701												Barrow		Nov		0.6863		42,060,675,695		61,286,136,813

																										Dec		0.7702		46,487,922,301		60,358,247,599														Dec		0.6863		41,260,300,463		60,119,919,078

																										Jan		0.7645		45,361,005,254		59,334,212,235														Jan		0.6863		41,218,923,103		60,059,628,592

																										Feb		0.7743		47,660,368,936		61,552,051,421														Feb		0.6863		41,177,545,742		59,999,338,106

																										Mar		0.7618		49,476,407,788		64,949,273,124														Mar		0.6863		41,136,168,382		59,939,047,620

																										Apr		0.7726		50,646,008,924		65,556,084,866														Apr		0.6863		41,094,791,021		59,878,757,134

																										May		0.0000				ERROR:#DIV/0!														May		0.6863		41,053,413,661		59,818,466,648

																										Jun		0.0000				ERROR:#DIV/0!														Jun		0.6863		41,012,036,300		59,758,176,162



																								Trillium		Jul		0.7213		4,054,665,565		5,621,330,328												Trillium		Jul		0.6800		3,794,452,495		5,580,077,198

																										Aug		0.7354		4,257,685,463		5,789,618,525														Aug		0.6800		3,819,936,108		5,617,553,100

																										Sep		0.7108		4,106,251,479		5,776,943,555														Sep		0.6800		3,845,419,721		5,655,029,002

																										Oct		0.7044		4,086,742,601		5,801,735,662														Oct		0.6800		3,870,903,335		5,692,504,904

																										Nov		0.7393		4,502,816,985		6,090,649,243														Nov		0.6800		3,896,386,948		5,729,980,806

																										Dec		0.7702		4,708,155,014		6,112,899,265														Dec		0.6800		3,921,870,561		5,767,456,708

																										Jan		0.7645		4,822,857,951		6,308,512,689														Jan		0.6800		3,979,878,355		5,852,762,287

																										Feb		0.7743		4,999,521,523		6,456,744,099														Feb		0.6800		4,037,886,149		5,938,067,867

																										Mar		0.7618		5,086,530,493		6,677,252,312														Mar		0.6800		4,095,893,943		6,023,373,446

																										Apr		0.7726		5,407,458,825		6,999,403,056														Apr		0.6800		4,153,901,737		6,108,679,026

																										May		0.0000				ERROR:#DIV/0!														May		0.6800		4,211,909,531		6,193,984,605

																										Jun		0.0000				ERROR:#DIV/0!														Jun		0.6800		4,327,925,119		6,364,595,764









Trill

				Project Monet

				AUM and Revenue Forecast







				CY20		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

				Opening		3,616,067,201		3,641,550,815		3,667,034,428		3,692,518,041		3,718,001,655		3,743,485,268		3,768,968,881		3,794,452,495		3,819,936,108		3,845,419,721		3,870,903,335		3,896,386,948

				Netflows per month		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667		10,416,667

				Market movement per month		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947		15,066,947

				Closing		3,641,550,815		3,667,034,428		3,692,518,041		3,718,001,655		3,743,485,268		3,768,968,881		3,794,452,495		3,819,936,108		3,845,419,721		3,870,903,335		3,896,386,948		3,921,870,561







				CY21		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

				Opening		3,921,870,561		3,979,878,355		4,037,886,149		4,095,893,943		4,153,901,737		4,211,909,531		4,269,917,325		4,327,925,119		4,385,932,913		4,443,940,707		4,501,948,501		4,559,956,295

				Netflows per month		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667		41,666,667

				Market movement per month		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127		16,341,127												365		365		366		366		366		366		365		365		365		365		365		365		365		365		365		365		365		365		366		366		366		366		365		365		365		365		365		365		365		365		365		365		365		365		366		366		366		366		365		365		365		365

				Closing		3,979,878,355		4,037,886,149		4,095,893,943		4,153,901,737		4,211,909,531		4,269,917,325		4,327,925,119		4,385,932,913		4,443,940,707		4,501,948,501		4,559,956,295		4,617,964,089												92		92		91		91		92		92		90		91		92		92		90		91		92		92		90		91		92		92		91		91		92		92		90		91		92		92		90		91		92		92		90		91		92		92		91		91		92		92		90		91		92		92

																																						Dec Year End		FY19		FY19		FY20		FY20		FY20		FY20		FY21		FY21		FY21		FY21		FY22		FY22		FY22		FY22		FY23		FY23		FY23		FY23		FY24		FY24		FY24		FY24		FY25		FY25		FY25		FY25		FY26		FY26		FY26		FY26		FY27		FY27		FY27		FY27		FY28		FY28		FY28		FY28		FY29		FY29		FY29		FY29

																																						Jun Year End		FY20		FY20		FY20		FY20		FY21		FY21		FY21		FY21		FY22		FY22		FY22		FY22		FY23		FY23		FY23		FY23		FY24		FY24		FY24		FY24		FY25		FY25		FY25		FY25		FY26		FY26		FY26		FY26		FY27		FY27		FY27		FY27		FY28		FY28		FY28		FY28		FY29		FY29		FY29		FY29		FY30		FY30

				USD $M		FY16A		FY17A		FY18A		FY19 YTD		FY19		FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29				Qtr End		Sep 19		Dec 19		Mar 20		Jun 20		Sep 20		Dec 20		Mar 21		Jun 21		Sep 21		Dec 21		Mar 22		Jun 22		Sep 22		Dec 22		Mar 23		Jun 23		Sep 23		Dec 23		Mar 24		Jun 24		Sep 24		Dec 24		Mar 25		Jun 25		Sep 25		Dec 25		Mar 26		Jun 26		Sep 26		Dec 26		Mar 27		Jun 27		Sep 27		Dec 27		Mar 28		Jun 28		Sep 28		Dec 28		Mar 29		Jun 29		Sep 29		Dec 29

				Opening AUM

				Direct SMA		1528797319		1575427773		1797848641		1738284432		1738284432		2153693764		2273878452		2437572375		2659450993		2947423543		3289794720		3554284456		3831998679		4123598613		4429778544						2017000000		2156196745		2153693764		2183249399		2213129396		2243337738		2273878452		2314284021		2355032055		2396126754		2437572375		2492486834		2547768411		2603421611		2659450993		2730838399		2802626339		2874819729		2947423543		3032345016		3117710393		3203525123		3289794720		3355167852		3421036453		3487406602		3554284456		3622903468		3692057783		3761753970		3831998679		3904025865		3976630180		4049818706		4123598613		4199204382		4275431196		4352286679		4429778544		4509141824		4589172264		4669878050

				Mutual Fund Sub-Advisory		179108353.7		230645378.3		300872274.5		302621868		302621868		362681814.8		418315905.6		589231700.8		918693285.9		1429627950		2086109348		2490414815		2914935556		3360682334		3828716450						360000000		367470299.1		362681814.8		376507731.1		390388270		404324102		418315905.6		460949576.4		503646248.9		546406696.1		589231700.8		671462890.4		753782822.8		836192587.2		918693285.9		1046217705		1173880487		1301683329		1429627950		1593422680		1757432722		1921660720		2086109348		2186710571		2287625978		2388859425		2490414815		2595977770		2701915800		2808233509		2914935556		3025708328		3136920113		3248576296		3360682334		3476925415		3593674641		3710936224		3828716450		3950703356		4073266896		4196414147

				Model Platform		206126986.4		257749193.3		336182880.1		357264559.6		357264559.6		532187576.9		621296955.7		902361803.5		1447479894		2294853888		3384596583		4053826412		4756517733		5494343619		6269060800						514000000		516844156.6		532187576.9		554343707.6		576579989.9		598897407.3		621296955.7		691421657.6		761639931.6		831952926.1		902361803.5		1038435799		1174645697		1310993166		1447479894		1658993706		1870725521		2082678012		2294853888		2566766873		2839025481		3111633953		3384596583		3551133146		3718179455		3885741766		4053826412		4228575920		4403935966		4579914042		4756517733		4939890833		5123980302		5308794931		5494343619		5686771492		5880026856		6074119865		6269060800		6470996184		6673875737		6877711046

				Total Opening AUM		1914032659		2063822345		2434903795		2398170860		2398170860		3048563155		3313491313		3929165879		5025624173		6671905382		8760500651		10098525683		11503451967		12978624566		14527555794						2891000000		3040511201		3048563155		3114100837		3180097656		3246559247		3313491313		3466655255		3620318235		3774486376		3929165879		4202385524		4476196931		4750607364		5025624173		5436049811		5847232347		6259181069		6671905382		7192534568		7714168596		8236819796		8760500651		9093011568		9426841885		9762007793		10098525683		10447457158		10797909548		11149901520		11503451967		11869625027		12237530595		12607189934		12978624566		13362901289		13749132693		14137342768		14527555794		14930841364		15336314897		15744003243



				Mutual Fund Advisory		424959018.1		404780947.4		515568087.4		474931054.3		474931054.3		567504045.8		608379248.1		688798210.5		823238121		1019400027		1265370028		1428638530		1600070456		1780073979		1969077678						579000000		575978094		567504045.8		577593588.5		587768601.7		598030134.3		608379248.1		628345420.9		648403220.2		668553770.7		688798210.5		722251303.6		755808135.1		789469978		823238121		872091092.2		921068049.5		970170514.3		1019400027		1080660343		1142074189		1203643448		1265370028		1305898946		1346618438		1387530844		1428638530		1471171117		1513918868		1556884423		1600070456		1644706896		1689584319		1734705682		1780073979		1826919464		1874033042		1921418004		1969077678		2018242661		2067704202		2117465941

				Total Opening Assets		2338991677		2468603292		2950471883		2873101914		2873101914		3616067201		3921870561		4617964089		5848862294		7691305409		10025870679		11527164213		13103522424		14758698545		16496633472						3470000000		3616489295		3616067201		3691694426		3767866258		3844589381		3921870561		4095000676		4268721455		4443040147		4617964089		4924636827		5232005066		5540077342		5848862294		6308140903		6768300396		7229351584		7691305409		8273194912		8856242785		9440463244		10025870679		10398910514		10773460323		11149538637		11527164213		11918628275		12311828416		12706785944		13103522424		13514331923		13927114914		14341895615		14758698545		15189820753		15623165736		16058760771		16496633472		16949084025		17404019099		17861469184



				Net Flows

				Direct SMA		-739858.5		4115834		34000000		116000000		154666666.7		12500000		50000000		100000000		155000000		195000000		100000000		100000000		100000000		100000000		100000000						10000000		38666666.67		3125000		3125000		3125000		3125000		12500000		12500000		12500000		12500000		25000000		25000000		25000000		25000000		38750000		38750000		38750000		38750000		48750000		48750000		48750000		48750000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000

				Mutual Fund Sub-Advisory		0		0		-33000000		11000000		14666666.67		37500000		150000000		300000000		465000000		585000000		300000000		300000000		300000000		300000000		300000000						11000000		3666666.667		9375000		9375000		9375000		9375000		37500000		37500000		37500000		37500000		75000000		75000000		75000000		75000000		116250000		116250000		116250000		116250000		146250000		146250000		146250000		146250000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000		75000000

				Model Platform		29745862.28		52287898.48		52000000		91000000		121333333.3		62500000		250000000		500000000		775000000		975000000		500000000		500000000		500000000		500000000		500000000						28000000		30333333.33		15625000		15625000		15625000		15625000		62500000		62500000		62500000		62500000		125000000		125000000		125000000		125000000		193750000		193750000		193750000		193750000		243750000		243750000		243750000		243750000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000		125000000

						29006003.78		56403732.48		53000000		218000000		290666666.7		112500000		450000000		900000000		1395000000		1755000000		900000000		900000000		900000000		900000000		900000000						49000000		72666666.67		28125000		28125000		28125000		28125000		112500000		112500000		112500000		112500000		225000000		225000000		225000000		225000000		348750000		348750000		348750000		348750000		438750000		438750000		438750000		438750000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000		225000000



				Mutual Fund Advisory		271548.76		26841970.14		7000000		16000000		21333333.33		12500000		50000000		100000000		155000000		195000000		100000000		100000000		100000000		100000000		100000000						7000000		5333333.333		3125000		3125000		3125000		3125000		12500000		12500000		12500000		12500000		25000000		25000000		25000000		25000000		38750000		38750000		38750000		38750000		48750000		48750000		48750000		48750000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000		25000000

				Total Net Flows		29277552.54		83245702.62		60000000		234000000		312000000		125000000		500000000		1000000000		1550000000		1950000000		1000000000		1000000000		1000000000		1000000000		1000000000						56000000		78000000		31250000		31250000		31250000		31250000		125000000		125000000		125000000		125000000		250000000		250000000		250000000		250000000		387500000		387500000		387500000		387500000		487500000		487500000		487500000		487500000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000		250000000



				Market

				Direct SMA		47370312.84		218305034		-93564208.59		301912312.7		260742664.8		107684688.2		113693922.6		121878618.7		132972549.7		147371177.1		164489736		177714222.8		191599933.9		206179930.6		221488927.2						129196745		-41169647.89		26430634.76		26754997.7		27083341.31		27415714.42		27905569.43		28248033.12		28594699.6		28945620.46		29914459.62		30281576.88		30653199.49		31029382.74		32637406.04		33037939.94		33443389.28		33853814.4		36171472.68		36615377.47		37064729.97		37519597.02		40373132.03		40868600.57		41370149.62		41877853.79		43619012.07		44154314.81		44696186.92		45244709		47027186.12		47604314.77		48188526.08		48779906.97		50605768.87		51226814.73		51855482.21		52491864.84		54363280.75		55030439.68		55705786.14		56389420.6

				Mutual Fund Sub-Advisory		51537024.66		70226896.11		34749593.51		53848431.1		45393280.19		18134090.74		20915795.28		29461585.04		45934664.29		71481397.51		104305467.4		124520740.8		145746777.8		168034116.7		191435822.5						-3529700.94		-8455150.906		4450916.255		4505538.942		4560831.972		4616803.572		5133670.858		5196672.471		5260447.254		5325004.695		7231189.566		7319932.419		7409764.346		7500698.711		11274419.37		11412781.69		11552842.02		11694621.21		17544729.35		17760042.38		17977997.79		18198627.99		25601222.96		25915407.17		26233447.12		26555390.13		30562954.44		30938030.18		31317708.94		31702047.2		35772772.49		36211784.34		36656183.84		37106037.12		41243081.44		41749226.2		42261582.49		42780226.54		46986905.84		47563540.16		48147251.08		48738125.43

				Model Platform		21876344.64		26145788.24		-30918320.44		68579596.99		53589683.94		26609378.84		31064847.79		45118090.18		72373994.68		114742694.4		169229829.1		202691320.6		237825886.6		274717181		313453040						-25155843.4		-14989913.05		6531130.704		6611282.271		6692417.477		6774548.393		7624701.891		7718274.02		7812994.488		7908877.388		11073995.59		11209898.26		11347468.76		11486727.56		17763812.59		17981814.26		18202491.3		18425876.54		28162984.9		28508607.65		28858471.97		29212629.9		41536562.71		42046309.15		42562311.31		43084645.97		49749508.06		50360045.69		50978075.97		51603690.87		58373100.68		59089469.06		59814628.87		60548688.02		67427872.93		68255363.59		69093009.41		69940935.02		76935383.79		77879552.85		78835308.98		79802794.38

						120783682.1		314677718.3		-89732935.52		424340340.8		359725629		152428157.8		165674565.7		196458293.9		251281208.6		333595269.1		438025032.5		504926284.2		575172598.4		648931228.3		726377789.7						100511200.7		-64614711.84		37412681.72		37871818.92		38336590.76		38807066.39		40663942.18		41162979.61		41668141.34		42179502.54		48219644.78		48811407.56		49410432.6		50016809.01		61675638		62432535.89		63198722.61		63974312.15		81879186.93		82884027.51		83901199.72		84930854.92		107510917.7		108830316.9		110165908		111517889.9		123931474.6		125452390.7		126991971.8		128550447.1		141173059.3		142905568.2		144659338.8		146434632.1		159276723.2		161231404.5		163210074.1		165213026.4		178285570.4		180473532.7		182688346.2		184930340.4



				Mutual Fund Advisory		-20449619.47		83945169.92		-47637033.11		85047039.62		71239658.15		28375202.29		30418962.41		34439910.53		41161906.05		50970001.35		63268501.42		71431926.49		80003522.82		89003698.96		98453883.91						-10021906.05		-13807381.47		6964542.69		7050013.19		7136532.605		7224113.806		7466172.754		7557799.377		7650550.463		7744439.811		8453093.114		8556831.454		8661842.896		8768143.062		10102971.21		10226957.24		10352464.86		10479512.74		12510316.11		12663845.64		12819259.32		12976580.28		15528917.63		15719492.15		15912405.44		16107686.21		17532586.95		17747750.97		17965555.53		18186033.04		19636439.74		19877422.74		20121363.13		20368297.21		21845485.17		22113578.09		22384961.1		22659674.59		24164982.88		24461541.21		24761738.98		25065620.84

				Total Market		100334062.7		398622888.3		-137369968.6		509387380.4		430965287.1		180803360.1		196093528.1		230898204.5		292443114.7		384565270.4		501293534		576358210.6		655176121.2		737934927.2		824831673.6						90489294.62		-78422093.31		44377224.41		44921832.11		45473123.36		46031180.19		48130114.93		48720778.98		49318691.8		49923942.35		56672737.89		57368239.02		58072275.49		58784952.07		71778609.21		72659493.13		73551187.47		74453824.88		94389503.04		95547873.15		96720459.05		97907435.19		123039835.3		124549809		126078313.5		127625576.1		141464061.5		143200141.7		144957527.4		146736480.1		160809499		162782990.9		164780701.9		166802929.3		181122208.4		183344982.6		185595035.2		187872701		202450553.3		204935073.9		207450085.2		209995961.3

						4%		16%		-5%				15%		5%		5%		5%		5%		5%

				Closing AUM

				Direct SMA		1575427773		1797848641		1738284432		2156196745		2153693764		2273878452		2437572375		2659450993		2947423543		3289794720		3554284456		3831998679		4123598613		4429778544		4751267471						2156196745		2153693764		2183249399		2213129396		2243337738		2273878452		2314284021		2355032055		2396126754		2437572375		2492486834		2547768411		2603421611		2659450993		2730838399		2802626339		2874819729		2947423543		3032345016		3117710393		3203525123		3289794720		3355167852		3421036453		3487406602		3554284456		3622903468		3692057783		3761753970		3831998679		3904025865		3976630180		4049818706		4123598613		4199204382		4275431196		4352286679		4429778544		4509141824		4589172264		4669878050		4751267471

				Mutual Fund Sub-Advisory		230645378.3		300872274.5		302621868		367470299.1		362681814.8		418315905.6		589231700.8		918693285.9		1429627950		2086109348		2490414815		2914935556		3360682334		3828716450		4320152273						367470299.1		362681814.8		376507731.1		390388270		404324102		418315905.6		460949576.4		503646248.9		546406696.1		589231700.8		671462890.4		753782822.8		836192587.2		918693285.9		1046217705		1173880487		1301683329		1429627950		1593422680		1757432722		1921660720		2086109348		2186710571		2287625978		2388859425		2490414815		2595977770		2701915800		2808233509		2914935556		3025708328		3136920113		3248576296		3360682334		3476925415		3593674641		3710936224		3828716450		3950703356		4073266896		4196414147		4320152273

				Model Platform		257749193.3		336182880.1		357264559.6		516844156.6		532187576.9		621296955.7		902361803.5		1447479894		2294853888		3384596583		4053826412		4756517733		5494343619		6269060800		7082513840						516844156.6		532187576.9		554343707.6		576579989.9		598897407.3		621296955.7		691421657.6		761639931.6		831952926.1		902361803.5		1038435799		1174645697		1310993166		1447479894		1658993706		1870725521		2082678012		2294853888		2566766873		2839025481		3111633953		3384596583		3551133146		3718179455		3885741766		4053826412		4228575920		4403935966		4579914042		4756517733		4939890833		5123980302		5308794931		5494343619		5686771492		5880026856		6074119865		6269060800		6470996184		6673875737		6877711046		7082513840

				Total Closing AUM		2063822345		2434903795		2398170860		3040511201		3048563155		3313491313		3929165879		5025624173		6671905382		8760500651		10098525683		11503451967		12978624566		14527555794		16153933584						3040511201		3048563155		3114100837		3180097656		3246559247		3313491313		3466655255		3620318235		3774486376		3929165879		4202385524		4476196931		4750607364		5025624173		5436049811		5847232347		6259181069		6671905382		7192534568		7714168596		8236819796		8760500651		9093011568		9426841885		9762007793		10098525683		10447457158		10797909548		11149901520		11503451967		11869625027		12237530595		12607189934		12978624566		13362901289		13749132693		14137342768		14527555794		14930841364		15336314897		15744003243		16153933584



				Mutual Fund Advisory		404780947.4		515568087.4		474931054.3		575978094		567504045.8		608379248.1		688798210.5		823238121		1019400027		1265370028		1428638530		1600070456		1780073979		1969077678		2167531562						575978094		567504045.8		577593588.5		587768601.7		598030134.3		608379248.1		628345420.9		648403220.2		668553770.7		688798210.5		722251303.6		755808135.1		789469978		823238121		872091092.2		921068049.5		970170514.3		1019400027		1080660343		1142074189		1203643448		1265370028		1305898946		1346618438		1387530844		1428638530		1471171117		1513918868		1556884423		1600070456		1644706896		1689584319		1734705682		1780073979		1826919464		1874033042		1921418004		1969077678		2018242661		2067704202		2117465941		2167531562

				Total Closing Assets		2468603292		2950471883		2873101914		3616489295		3616067201		3921870561		4617964089		5848862294		7691305409		10025870679		11527164213		13103522424		14758698545		16496633472		18321465146						3616489295		3616067201		3691694426		3767866258		3844589381		3921870561		4095000676		4268721455		4443040147		4617964089		4924636827		5232005066		5540077342		5848862294		6308140903		6768300396		7229351584		7691305409		8273194912		8856242785		9440463244		10025870679		10398910514		10773460323		11149538637		11527164213		11918628275		12311828416		12706785944		13103522424		13514331923		13927114914		14341895615		14758698545		15189820753		15623165736		16058760771		16496633472		16949084025		17404019099		17861469184		18321465146



				Average AUM

				Direct SMA		1552112546		1686638207		1768066537		1947240589		1945989098		2213786108		2355725413		2548511684		2803437268		3118609132		3422039588		3693141568		3977798646		4276688578		4590523007						2086598373		2154945254		2168471581		2198189397		2228233567		2258608095		2294081237		2334658038		2375579404		2416849564		2465029604		2520127623		2575595011		2631436302		2695144696		2766732369		2838723034		2911121636		2989884279		3075027704		3160617758		3246659922		3322481286		3388102152		3454221528		3520845529		3588593962		3657480626		3726905876		3796876324		3868012272		3940328022		4013224443		4086708659		4161401497		4237317789		4313858938		4391032611		4469460184		4549157044		4629525157		4710572760

				Mutual Fund Sub-Advisory		204876866		265758826.4		301747071.2		335046083.5		332651841.4		390498860.2		503773803.2		753962493.4		1174160618		1757868649		2288262081		2702675185		3137808945		3594699392		4074434362						363735149.5		365076056.9		369594772.9		383448000.5		397356186		411320003.8		439632741		482297912.7		525026472.5		567819198.5		630347295.6		712622856.6		794987705		877442936.5		982455495.6		1110049096		1237781908		1365655640		1511525315		1675427701		1839546721		2003885034		2136409959		2237168274		2338242701		2439637120		2543196292		2648946785		2755074654		2861584532		2970321942		3081314220		3192748205		3304629315		3418803874		3535300028		3652305433		3769826337		3889709903		4011985126		4134840522		4258283210

				Model Platform		231938089.9		296966036.7		346723719.8		437054358.1		444726068.2		576742266.3		761829379.6		1174920849		1871166891		2839725236		3719211497		4405172072		5125430676		5881702210		6675787320						515422078.3		524515866.7		543265642.2		565461848.7		587738698.6		610097181.5		656359306.7		726530794.6		796796428.9		867157364.8		970398801.3		1106540748		1242819432		1379236530		1553236800		1764859613		1976701766		2188765950		2430810381		2702896177		2975329717		3248115268		3467864864		3634656300		3801960610		3969784089		4141201166		4316255943		4491925004		4668215887		4848204283		5031935568		5216387617		5401569275		5590557556		5783399174		5977073360		6171590333		6370028492		6572435960		6775793391		6980112443

				Total Average AUM		1988927502		2249363070		2416537328		2719341030		2723367008		3181027234		3621328596		4477395026		5848764777		7716203016		9429513167		10800988825		12241038266		13753090180		15340744689						2965755600		3044537178		3081331996		3147099247		3213328452		3280025280		3390073284		3543486745		3697402306		3851826128		4065775701		4339291227		4613402148		4888115768		5230836992		5641641079		6053206708		6465543225		6932219975		7453351582		7975494196		8498660223		8926756109		9259926727		9594424839		9930266738		10272991420		10622683353		10973905534		11326676744		11686538497		12053577811		12422360264		12792907250		13170762927		13556016991		13943237730		14332449281		14729198579		15133578131		15540159070		15948968413



				Mutual Fund Advisory		414869982.7		460174517.4		495249570.9		525454574.1		521217550.1		587941647		648588729.3		756018165.8		921319074.1		1142385028		1347004279		1514354493		1690072218		1874575829		2068304620						577489047		571741069.9		572548817.2		582681095.1		592899368		603204691.2		618362334.5		638374320.5		658478495.5		678675990.6		705524757.1		739029719.3		772639056.5		806354049.5		847664606.6		896579570.9		945619281.9		994785270.7		1050030185		1111367266		1172858818		1234506738		1285634487		1326258692		1367074641		1408084687		1449904823		1492544992		1535401646		1578477440		1622388676		1667145607		1712145000		1757389831		1803496722		1850476253		1897725523		1945247841		1993660170		2042973432		2092585072		2142498752

				Total Average Assets		2403797484		2709537587		2911786898		3244795604		3244584558		3768968881		4269917325		5233413192		6770083851		8858588044		10776517446		12315343318		13931110484		15627666008		17409049309						3543244647		3616278248		3653880814		3729780342		3806227820		3883229971		4008435619		4181861066		4355880801		4530502118		4771300458		5078320947		5386041204		5694469818		6078501599		6538220650		6998825990		7460328496		7982250160		8564718848		9148353014		9733166961		10212390597		10586185419		10961499480		11338351425		11722896244		12115228345		12509307180		12905154184		13308927173		13720723418		14134505265		14550297080		14974259649		15406493245		15840963253		16277697122		16722858749		17176551562		17632744142		18091467165



				Revenue

				Direct SMA		9675848.42		10093023.24		10881611.76		8429624.3		11663313.32		13216780.18		14064188.42		15215164.01		16737124.69		18618768.64		20259211.88		21679536.95		23151645.42		24677414.81		26258780.95						2981265.92		3242807.834		3218874.549		3262987.611		3343932.201		3389515.556		3377135.196		3475056.056		3574822.835		3636927.057		3628789.645		3751120.984		3875810.609		3959841.782		3967543.898		4118183.442		4271771.302		4380718.27		4438177.79		4564564.507		4743170.399		4872294.726		4850088.973		5000835.179		5154453.98		5253871.562		5194311.774		5352844.268		5514389.442		5617918.834		5551068.097		5717681.662		5887453.341		5995255.659		5970242.348		6079157.255		6256979.271		6368914.799		6304013.14		6487716.286		6674885.24		6791740.302

				Mutual Fund Sub-Advisory		720039.14		922704.91		1075295.08		882042.64		1169344.655		1353164.752		1720498.745		2537250.225		3892601.642		5739829.184		7357267.719		8554563.57		9774967.526		11018547.16		12285319.02						310280.79		323467.6974		318432.2411		330367.7842		346112.7726		358275.8038		370218.787		410660.2719		451954.7391		488791.6917		523049.8678		597890.7485		674324.4902		744264.6687		803109.9063		917493.861		1034311.956		1141165.457		1227123.518		1360186.769		1509837.166		1644720.445		1693733.332		1793320.757		1894939.488		1977110.722		1984876.685		2090382.521		2198023.534		2282998.08		2281613.065		2393168.857		2506966.086		2594815.841		2605531.037		2694314.821		2814074.48		2904623.473		2891917.973		3015969.567		3142482.294		3236298.842

				Model Platform		663013.53		895250.8		1209422.2		1067959.84		1446968.808		1847661.993		2402518.959		3646505.672		5713829.182		8529450.261		10985130.59		12790937.59		14626022.01		16490047.07		18382569.14						389006.74		430150.2457		432726.301		450406.2012		473294.8453		491299.7082		510387.9344		571230.8597		633361.1907		689290.0134		742622.6301		856217.7412		972235.066		1078951.684		1169504.898		1343610.599		1521426.028		1684647.397		1815332.193		2018526.201		2246397.266		2452352.496		2525609.246		2676493.7		2830459.364		2955399.516		2964937.037		3124605.693		3287509.089		3416531.252		3411351.059		3579970.583		3751981.401		3885176.668		3897034.88		4031459.846		4212250.506		4349333.35		4325085.882		4512098.863		4702825.166		4844635.39

				Investment management fees		11058901.09		11910978.95		13166329.04		10379626.78		14279626.78		16417606.93		18187206.13		21398919.91		26343555.51		32888048.08		38601610.19		43025038.11		47552634.95		52186009.04		56926669.11						3680553.45		3996425.778		3970033.091		4043761.596		4163339.819		4239091.068		4257741.917		4456947.188		4660138.765		4815008.762		4894462.143		5205229.474		5522370.166		5783058.134		5940158.702		6379287.903		6827509.286		7206531.124		7480633.5		7943277.477		8499404.831		8969367.668		9069431.551		9470649.637		9879852.832		10186381.8		10144125.5		10567832.48		10999922.06		11317448.17		11244032.22		11690821.1		12146400.83		12475248.17		12472808.26		12804931.92		13283304.26		13622871.62		13521017		14015784.72		14520192.7		14872674.53



				Mutual fund advisory fees		3837830.79		4167501.96		4671889.1		3517036.17		4717036.171		5343249.501		5861984.443		6795137.325		8234806.004		10153587.71		11904905.87		13308239.53		14767953.99		16286428.98		17866141.29						1222928.12		1316886.67		1293731.218		1316626.112		1354437.466		1377979.262		1378059.397		1438464.672		1500071.028		1546082.671		1563608.094		1656061.414		1750401.302		1826782.074		1868172.63		1997931.88		2130367.814		2241132.942		2320433.427		2455980.59		2620351.194		2758082.35		2801716.252		2922360.314		3045398.858		3136755.938		3141826.497		3270160.12		3401026.557		3496442.581		3495583.005		3631927.145		3770948.252		3870598.64		3895816.757		3997299.418		4144412.717		4248195.954		4246362.243		4399745.025		4556111.542		4664786.834

				Total Revenue		14896731.88		16078480.91		17838218.14		13896662.95		18996662.95		21760856.43		24049190.57		28194057.23		34578361.52		43041635.8		50506516.06		56333277.64		62320588.94		68472438.03		74792810.4						4903481.57		5313312.447		5263764.309		5360387.708		5517777.285		5617070.33		5635801.315		5895411.86		6160209.793		6361091.433		6458070.236		6861290.888		7272771.467		7609840.208		7808331.332		8377219.783		8957877.1		9447664.066		9801066.928		10399258.07		11119756.03		11727450.02		11871147.8		12393009.95		12925251.69		13323137.74		13285951.99		13837992.6		14400948.62		14813890.75		14739615.23		15322748.25		15917349.08		16345846.81		16368625.02		16802231.34		17427716.97		17871067.58		17767379.24		18415529.74		19076304.24		19537461.37



				YoY Growth

				Investment management fees				7.7%		10.5%				8.5%		15.0%		10.8%		17.7%		23.1%		24.8%		17.4%		11.5%		10.5%		9.7%		9.1%																15.0%								10.8%								17.7%								23.1%								24.8%								17.4%								11.5%								10.5%								9.7%								9.1%

				Mutual fund advisory fees				8.6%		12.1%				1.0%		13.3%		9.7%		15.9%		21.2%		23.3%		17.2%		11.8%		11.0%		10.3%		9.7%																13.3%								9.7%								15.9%								21.2%								23.3%								17.2%								11.8%								11.0%								10.3%								9.7%



				Margin

				Direct SMA		0.62%		0.60%		0.62%		0.58%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.59%		0.59%		0.58%		0.58%		0.57%						0.57%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.60%		0.59%		0.59%		0.59%		0.59%		0.59%		0.59%		0.59%		0.59%		0.58%		0.58%		0.58%		0.58%		0.58%		0.58%		0.58%		0.58%		0.57%		0.57%		0.57%		0.57%

				Mutual Fund Sub-Advisory		0.35%		0.35%		0.36%		0.35%		0.35%		0.35%		0.34%		0.34%		0.33%		0.33%		0.32%		0.32%		0.31%		0.31%		0.30%						0.34%		0.35%		0.35%		0.35%		0.35%		0.35%		0.34%		0.34%		0.34%		0.34%		0.34%		0.34%		0.34%		0.34%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.32%		0.32%		0.32%		0.32%		0.32%		0.32%		0.32%		0.32%		0.31%		0.31%		0.31%		0.31%		0.31%		0.31%		0.31%		0.31%		0.30%		0.30%		0.30%		0.30%

				Model Platform		0.29%		0.30%		0.35%		0.33%		0.33%		0.32%		0.32%		0.31%		0.31%		0.30%		0.30%		0.29%		0.29%		0.28%		0.28%						0.30%		0.33%		0.32%		0.32%		0.32%		0.32%		0.32%		0.32%		0.32%		0.32%		0.31%		0.31%		0.31%		0.31%		0.31%		0.31%		0.31%		0.31%		0.30%		0.30%		0.30%		0.30%		0.30%		0.30%		0.30%		0.30%		0.29%		0.29%		0.29%		0.29%		0.29%		0.29%		0.29%		0.29%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%

				Investment management fees		0.56%		0.53%		0.54%		0.51%		0.52%		0.52%		0.50%		0.48%		0.45%		0.43%		0.41%		0.40%		0.39%		0.38%		0.37%						0.49%		0.52%		0.52%		0.52%		0.52%		0.51%		0.51%		0.50%		0.50%		0.50%		0.49%		0.48%		0.47%		0.47%		0.46%		0.45%		0.45%		0.44%		0.43%		0.43%		0.42%		0.42%		0.41%		0.41%		0.41%		0.41%		0.40%		0.40%		0.40%		0.40%		0.39%		0.39%		0.39%		0.39%		0.38%		0.38%		0.38%		0.38%		0.37%		0.37%		0.37%		0.37%



				Mutual fund advisory fees		0.93%		0.91%		0.94%		0.89%		0.91%		0.91%		0.90%		0.90%		0.89%		0.89%		0.88%		0.88%		0.87%		0.87%		0.86%						0.84%		0.91%		0.91%		0.91%		0.91%		0.91%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.89%		0.89%		0.89%		0.89%		0.89%		0.89%		0.89%		0.89%		0.88%		0.88%		0.88%		0.88%		0.88%		0.88%		0.88%		0.88%		0.87%		0.87%		0.87%		0.87%		0.87%		0.87%		0.87%		0.87%		0.86%		0.86%		0.86%		0.86%

				Total Revenue		0.62%		0.59%		0.61%		0.57%		0.59%		0.58%		0.56%		0.54%		0.51%		0.49%		0.47%		0.46%		0.45%		0.44%		0.43%						0.55%		0.58%		0.58%		0.58%		0.58%		0.58%		0.57%		0.57%		0.56%		0.56%		0.55%		0.54%		0.54%		0.53%		0.52%		0.51%		0.51%		0.50%		0.49%		0.49%		0.48%		0.48%		0.47%		0.47%		0.47%		0.47%		0.46%		0.46%		0.46%		0.46%		0.45%		0.45%		0.45%		0.45%		0.44%		0.44%		0.44%		0.44%		0.43%		0.43%		0.43%		0.43%



																																								Check				0.00%								0.00%								0.00%								0.00%								0.00%								0.00%								0.00%								0.00%								0.00%								0.00%

				Monet Revenue Forecast Implied Net Flows and AUM



				Total Revenue		14896731.88		16078480.91		17838218.14		13896662.95		18996662.95		20896329.25		22985962.17		25284558.39		27813014.23		30594315.65		33653747.21		37019121.93		40721034.13		44793137.54		0										FY20		FY21		FY22		FY23		FY24		FY25		FY26		FY27		FY28		FY29

				Average AUM		2403797484		2709537587		2911786898		3244795604		3244584558		3619233228		4081141850		4693348684		5445499156		6296750432		7180661473		8092964143		9102757775		10223269583		0										21758999.63		24052514.4		28201972.8		34591092.28		43047531.04		50512547.18		56338783.97		62325559.36		68469640.91		74796674.59

				Opening		2338991677		2468603292		2950471883		2873101914		2873101914		3616067201		3622399256		4539884445		4846812923		6044185389		6549315475		7812007470		8373920815		9831594734		10614944432										-66460.43368		-72412.80184		-83025.0944		-99422.75681		-121377.1062		-142191.7676		-159321.1272		-177353.6376		-196315.5344		-216315.5617

				Closing		2468603292		2950471883		2873101914		3616489295		3616067201		3622399256		4539884445		4846812923		6044185389		6549315475		7812007470		8373920815		9831594734		10614944432		-10614944432

				Market		100334062.7		398622888.3		-137369968.6		509387380.4		430965287.1		180803360.1		181119962.8		226994222.2		242340646.1		302209269.5		327465773.7		390600373.5		418696040.8		491579736.7		530747221.6

				Flows		29277552.54		83245702.62		60000000		234000000		312000000		-174471305.7		736365226.5		79934255.7		955031820.3		202920816.1		935226221.8		171312971.5		1038977878		291769961.7		-21760636086



				Check		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0
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						Assets Under Management 																										Colour Switch		1

						Live Assumptions Case: Perpetual Case

						($ in millions)

																																								CAGR

																																				Day1-16		Day17-30

						CY20		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec				Nov

						Opening		50,865		50,064		49,264		48,464		47,663		46,863		46,063		45,262		44,462		43,661		42,861		42,061				42,861		42,861		42,434

						Netflows per month		(451)		(451)		(451)		(451)		(451)		(451)		(451)		(451)		(451)		(451)		(451)		(451)				(451)		(241)		(211)

						Market movement per month		(349)		(349)		(349)		(349)		(349)		(349)		(349)		(349)		(349)		(349)		(349)		(349)				(349)		(186)		(163)

						Closing		50,064		49,264		48,464		47,663		46,863		46,063		45,262		44,462		43,661		42,861		42,061		41,260				42,061		42,434		42,061







						CY21		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

						Opening		41,260		41,219		41,178		41,136		41,095		41,053		41,012		40,971		40,929		40,888		40,847		40,805

						Netflows per month		(195)		(195)		(195)		(195)		(195)		(195)		(195)		(195)		(195)		(195)		(195)		(195)

						Market movement per month		153		153		153		153		153		153		153		153		153		153		153		153

						Closing		41,219		41,178		41,136		41,095		41,053		41,012		40,971		40,929		40,888		40,847		40,805		40,764













										2016		2017		2018		2019E		2020E		2021E		2022E		2023E		2024E		2025E		2026E		2027E		2028E		2029E		2030E		'16-'19		'19-'24



				x		Consolidated AuM



						BoP				$56,472		$60,053		$60,332		$48,994		$50,865		$41,260		$40,764		$42,586		$46,745		$53,178		$61,851		$70,934		$80,447		$90,409		$100,844



						Inflows				6,976		5,825		4,611		4,794		6,151		7,118		8,789		10,691		12,773		15,222		15,222		15,222		15,222		15,222		15,222

						Outflows				(10,277)		(13,720)		(11,587)		(12,788)		(11,568)		(9,454)		(8,774)		(8,421)		(8,423)		(8,934)		(8,934)		(8,934)		(8,934)		(8,934)		(8,934)

						Net Flows				(3,302)		(7,895)		(6,975)		(7,994)		(5,417)		(2,336)		14		2,271		4,351		6,288		6,288		6,288		6,288		6,288		6,288



						Market				6,883		8,174		(4,362)		9,864		(4,188)		1,840		1,808		1,888		2,081		2,385		2,795		3,224		3,675		4,147		4,642



						EoP AuM				$60,053		$60,332		$48,994		$50,865		$41,260		$40,764		$42,586		$46,745		$53,178		$61,851		$70,934		$80,447		$90,409		$100,844		$111,774







						Average AuM				58,263		60,193		54,663		49,930		45,099		41,012		41,675		44,666		49,961		57,514		66,392		75,690		85,428		95,627		106,309

						Average Fee Rate				27.3385 '%'		27.3082 '%'		28.0465 '%'		27.2763 '%'		26.93 '%'		26.65 '%'		26.71 '%'		26.99 '%'		27.56 '%'		28.34 '%'		29.00 '%'		29.46 '%'		29.77 '%'		29.98 '%'		30.12 '%'



				x		Product I: Large Cap Value / Diversified Large Cap Value



						BoP				$24,191		$24,497		$24,328		$20,178		$22,861		$17,717		$17,174		$17,297		$17,772		$18,530		$19,503		$20,524		$21,596		$22,722		$23,904



						Inflows				2,252		1,592		1,141		1,211		2,761		2,000		2,500		2,750		3,000		3,250		3,250		3,250		3,250		3,250		3,250

						Outflows				(5,015)		(4,881)		(3,950)		(3,515)		(4,859)		(3,429)		(3,236)		(3,140)		(3,130)		(3,204)		(3,204)		(3,204)		(3,204)		(3,204)		(3,204)

				1		Net Flows				(2,764)		(3,289)		(2,809)		(2,304)		(2,097)		(1,429)		(736)		(390)		(130)		46		46		46		46		46		46



						Market				3,069		3,120		(1,341)		4,987		(3,046)		886		859		865		889		927		975		1,026		1,080		1,136		1,195



						EoP AuM				$24,497		$24,328		$20,178		$22,861		$17,717		$17,174		$17,297		$17,772		$18,530		$19,503		$20,524		$21,596		$22,722		$23,904		$25,145		(227.8)'%'		(411.3)'%'







						Average AuM				24,344		24,412		22,253		21,519		19,695		17,446		17,236		17,534		18,151		19,017		20,013		21,060		22,159		23,313		24,525

						Average Fee Rate		26.2007 '%'		26.4743 '%'		27.6747 '%'		28.9474 '%'		26.8985 '%'		27.0000 '%'		26.7300 '%'		26.4627 '%'		26.1981 '%'		25.9361 '%'		25.6767 '%'		25.4200 '%'		25.1658 '%'		24.9141 '%'		24.6650 '%'		24.4183 '%'



						Sales Rate				930.7 '%'		649.8 '%'		469.0 '%'		600.2 '%'		1207.9 '%'		1128.8 '%'		1455.7 '%'		1589.9 '%'		1688.1 '%'		1753.9 '%'		1666.4 '%'		1583.5 '%'		1504.9 '%'		1430.3 '%'		1359.6 '%'

						Redemption Rate				(2073.1)'%'		(1992.4)'%'		(1623.8)'%'		(1742.0)'%'		(2125.4)'%'		(1935.4)'%'		(1884.2)'%'		(1815.4)'%'		(1761.2)'%'		(1729.1)'%'		(1642.8)'%'		(1561.1)'%'		(1483.6)'%'		(1410.1)'%'		(1340.4)'%'

						Organic (Net Flows)				(1142.4)'%'		(1342.6)'%'		(1154.8)'%'		(1141.8)'%'		(917.4)'%'		(806.6)'%'		(428.5)'%'		(225.5)'%'		(73.1)'%'		24.8 '%'		23.6 '%'		22.4 '%'		21.3 '%'		20.2 '%'		19.2 '%'

						Market Appreciation % 				1268.8 '%'		1273.7 '%'		(551.0)'%'		2471.3 '%'		(1332.5)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product II: ACWI, Non-US Value



						BoP				$4,899		$4,857		$4,833		$2,388		$2,086		$1,641		$1,432		$1,390		$1,498		$1,673		$2,867		$4,121		$5,438		$6,821		$8,272



						Inflows				325		1,261		69		42		143		209		285		376		402		1,443		1,443		1,443		1,443		1,443		1,443

						Outflows				(558)		(2,470)		(1,916)		(750)		(433)		(500)		(398)		(338)		(302)		(332)		(332)		(332)		(332)		(332)		(332)

				2		Net Flows				(233)		(1,209)		(1,848)		(708)		(291)		(291)		(114)		38		101		1,111		1,111		1,111		1,111		1,111		1,111



						Market				191		1,185		(597)		406		(154)		82		72		70		75		84		143		206		272		341		414



						EoP AuM				$4,857		$4,833		$2,388		$2,086		$1,641		$1,432		$1,390		$1,498		$1,673		$2,867		$4,121		$5,438		$6,821		$8,272		$9,797		(2455.3)'%'		(431.6)'%'







						Average AuM				4,878		4,845		3,611		2,237		1,937		1,537		1,411		1,444		1,585		2,270		3,494		4,780		6,129		7,546		9,034

						Average Fee Rate		42.6923 '%'		40.9274 '%'		34.6603 '%'		39.0797 '%'		39.7830 '%'		43.9946 '%'		43.5547 '%'		43.1191 '%'		42.6879 '%'		42.2611 '%'		41.8385 '%'		41.4201 '%'		41.0059 '%'		40.5958 '%'		40.1899 '%'		39.7880 '%'



						Sales Rate				663.5 '%'		2596.3 '%'		141.8 '%'		175.0 '%'		683.7 '%'		1270.7 '%'		1988.7 '%'		2704.9 '%'		2687.1 '%'		8623.1 '%'		5031.3 '%'		3500.4 '%'		2652.9 '%'		2115.1 '%'		1743.9 '%'

						Redemption Rate				(1139.1)'%'		(5085.4)'%'		(3964.9)'%'		(3139.9)'%'		(2077.6)'%'		(3046.0)'%'		(2781.6)'%'		(2433.1)'%'		(2015.3)'%'		(1984.3)'%'		(1157.8)'%'		(805.5)'%'		(610.5)'%'		(486.7)'%'		(401.3)'%'

						Organic (Net Flows)				(475.7)'%'		(2489.2)'%'		(3823.1)'%'		(2964.9)'%'		(1393.9)'%'		(1775.3)'%'		(792.9)'%'		271.8 '%'		671.8 '%'		6638.7 '%'		3873.5 '%'		2694.9 '%'		2042.4 '%'		1628.4 '%'		1342.6 '%'

						Market Appreciation % 				390.9 '%'		2439.8 '%'		(1235.3)'%'		1698.9 '%'		(736.7)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product III:  Mid Cap Value



						BoP				$1,339		$1,542		$1,554		$1,334		$691		$196		$206		$216		$227		$238		$250		$263		$276		$290		$304



						Inflows				133		8		349		13		10		–		–		–		–		–		–		–		–		–		–

						Outflows				(92)		(264)		(259)		(962)		(402)		–		–		–		–		–		–		–		–		–		–

				3		Net Flows				41		(256)		90		(949)		(392)		–		–		–		–		–		–		–		–		–		–



						Market				161		268		(309)		306		(103)		10		10		11		11		12		13		13		14		14		15



						EoP AuM				$1,542		$1,554		$1,334		$691		$196		$206		$216		$227		$238		$250		$263		$276		$290		$304		$319		(2346.9)'%'		(1917.5)'%'







						Average AuM				1,440		1,548		1,444		1,013		502		201		211		222		233		244		257		269		283		297		312

						Average Fee Rate		40.7898 '%'		30.5116 '%'		37.1923 '%'		37.2273 '%'		37.2273 '%'		42.0341 '%'		41.6138 '%'		41.1977 '%'		40.7857 '%'		40.3778 '%'		39.9740 '%'		39.5743 '%'		39.1786 '%'		38.7868 '%'		38.3989 '%'		38.0149 '%'



						Sales Rate				992.3 '%'		52.2 '%'		2248.0 '%'		97.5 '%'		149.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Redemption Rate				(688.0)'%'		(1714.4)'%'		(1667.8)'%'		(7212.6)'%'		(5817.9)'%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Organic (Net Flows)				304.3 '%'		(1662.2)'%'		580.2 '%'		(7115.1)'%'		(5668.9)'%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Market Appreciation % 				1205.5 '%'		1741.2 '%'		(1991.8)'%'		2293.4 '%'		(1493.4)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product IV:  Small Cap Value



						BoP				$2,585		$3,147		$3,013		$2,118		$2,341		$1,756		$1,677		$1,653		$1,681		$1,735		$1,797		$1,862		$1,931		$2,002		$2,078



						Inflows				114		30		23		102		127		168		219		274		337		350		350		350		350		350		350

						Outflows				(260)		(592)		(468)		(270)		(419)		(335)		(327)		(328)		(367)		(374)		(374)		(374)		(374)		(374)		(374)

				4		Net Flows				(146)		(562)		(445)		(168)		(292)		(167)		(109)		(54)		(30)		(25)		(25)		(25)		(25)		(25)		(25)



						Market				708		428		(450)		391		(293)		88		84		83		84		87		90		93		97		100		104



						EoP AuM				$3,147		$3,013		$2,118		$2,341		$1,756		$1,677		$1,653		$1,681		$1,735		$1,797		$1,862		$1,931		$2,002		$2,078		$2,157		(938.8)'%'		(581.8)'%'







						Average AuM				2,866		3,080		2,566		2,230		1,957		1,717		1,665		1,667		1,708		1,766		1,830		1,896		1,966		2,040		2,117

						Average Fee Rate		38.8142 '%'		40.6297 '%'		39.0248 '%'		44.3009 '%'		40.4532 '%'		39.9982 '%'		39.5983 '%'		39.2023 '%'		38.8103 '%'		38.4222 '%'		38.0379 '%'		37.6576 '%'		37.2810 '%'		36.9082 '%'		36.5391 '%'		36.1737 '%'



						Sales Rate				441.1 '%'		95.9 '%'		76.0 '%'		480.2 '%'		541.7 '%'		956.5 '%'		1304.3 '%'		1657.1 '%'		2004.9 '%'		2014.8 '%'		1945.2 '%'		1877.2 '%'		1810.7 '%'		1745.8 '%'		1682.4 '%'

						Redemption Rate				(1006.0)'%'		(1881.2)'%'		(1554.2)'%'		(1274.6)'%'		(1789.5)'%'		(1905.1)'%'		(1952.4)'%'		(1986.8)'%'		(2181.8)'%'		(2157.2)'%'		(2082.8)'%'		(2009.9)'%'		(1938.7)'%'		(1869.2)'%'		(1801.4)'%'

						Organic (Net Flows)				(564.9)'%'		(1785.2)'%'		(1478.2)'%'		(794.3)'%'		(1247.8)'%'		(948.6)'%'		(648.1)'%'		(329.8)'%'		(176.8)'%'		(142.5)'%'		(137.5)'%'		(132.7)'%'		(128.0)'%'		(123.4)'%'		(119.0)'%'

						Market Appreciation % 				2741.1 '%'		1359.4 '%'		(1492.0)'%'		1848.1 '%'		(1251.5)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product V:  All Fixed Income



						BoP				$12,345		$12,308		$11,699		$11,403		$11,468		$11,163		$11,498		$12,042		$12,804		$13,689		$14,883		$16,113		$17,380		$18,686		$20,030



						Inflows				950		993		1,705		2,100		1,691		2,750		2,965		3,240		3,437		3,916		3,916		3,916		3,916		3,916		3,916

						Outflows				(1,831)		(2,425)		(1,645)		(3,542)		(3,198)		(2,750)		(2,765)		(2,840)		(2,937)		(3,132)		(3,132)		(3,132)		(3,132)		(3,132)		(3,132)

				5		Net Flows				(881)		(1,432)		60		(1,442)		(1,506)		–		200		400		500		784		784		784		784		784		784



						Market				844		823		(356)		1,507		1,201		335		345		361		384		411		446		483		521		561		601



						EoP AuM				$12,308		$11,699		$11,403		$11,468		$11,163		$11,498		$12,042		$12,804		$13,689		$14,883		$16,113		$17,380		$18,686		$20,030		$21,415		(232.9)'%'		360.4 '%'







						Average AuM				12,327		12,004		11,551		11,435		11,298		11,330		11,770		12,423		13,246		14,286		15,498		16,747		18,033		19,358		20,722

						Average Fee Rate		18.0000 '%'		21.2047 '%'		21.0000 '%'		18.0000 '%'		18.4920 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'		18.0000 '%'



						Sales Rate				769.5 '%'		806.8 '%'		1457.4 '%'		1841.4 '%'		1474.6 '%'		2464.0 '%'		2578.9 '%'		2690.6 '%'		2684.6 '%'		2860.5 '%'		2631.0 '%'		2430.1 '%'		2252.9 '%'		2095.6 '%'		1954.9 '%'

						Redemption Rate				(1483.2)'%'		(1970.3)'%'		(1406.1)'%'		(3106.3)'%'		(2788.2)'%'		(2464.0)'%'		(2405.0)'%'		(2358.0)'%'		(2293.8)'%'		(2288.0)'%'		(2104.4)'%'		(1943.7)'%'		(1802.0)'%'		(1676.1)'%'		(1563.6)'%'

						Organic (Net Flows)				(713.6)'%'		(1163.5)'%'		51.3 '%'		(1264.9)'%'		(1313.6)'%'		0.0 '%'		173.8 '%'		332.6 '%'		390.9 '%'		572.5 '%'		526.6 '%'		486.4 '%'		450.9 '%'		419.4 '%'		391.3 '%'

						Market Appreciation % 				683.6 '%'		668.7 '%'		(304.3)'%'		1321.7 '%'		1047.5 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'



				x		Product VI:  OM Global Value Equity Fund



						BoP				$1,495		$1,362		$1,317		$1,260		$1,061		–		–		–		–		–		–		–		–		–		–



						Inflows				1		1		22		1		–		–		–		–		–		–		–		–		–		–		–

						Outflows				(20)		(211)		(250)		(318)		–		–		–		–		–		–		–		–		–		–		–

				6		Net Flows				(19)		(210)		(228)		(318)		–		–		–		–		–		–		–		–		–		–		–



						Market				(114)		165		171		119		(1,061)		–		–		–		–		–		–		–		–		–		–



						EoP AuM				$1,362		$1,317		$1,260		$1,061		–		–		–		–		–		–		–		–		–		–		–		(797.6)'%'		(10000.0)'%'







						Average AuM				1,428		1,340		1,289		1,161		274		–		–		–		–		–		–		–		–		–		–

						Average Fee Rate		24.2599 '%'		25.0000 '%'		25.0000 '%'		25.0000 '%'		21.8267 '%'		25.0000 '%'		24.7500 '%'		24.5025 '%'		24.2575 '%'		24.0149 '%'		23.7748 '%'		23.5370 '%'		23.3016 '%'		23.0686 '%'		22.8379 '%'		22.6096 '%'



						Sales Rate				6.7 '%'		7.3 '%'		167.0 '%'		4.2 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Redemption Rate				(133.8)'%'		(1549.2)'%'		(1898.3)'%'		(2525.3)'%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Organic (Net Flows)				(127.1)'%'		(1541.9)'%'		(1731.2)'%'		(2521.1)'%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Market Appreciation % 				(760.2)'%'		1211.5 '%'		1298.4 '%'		944.9 '%'		(10000.0)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product VII:  Dividend Focus



						BoP				$6,306		$8,103		$8,291		$6,148		$6,353		$4,308		$3,523		$3,204		$3,621		$4,139		$4,719		$5,328		$5,967		$6,639		$7,344



						Inflows				2,651		1,391		1,139		847		809		1,000		978		1,375		1,235		1,367		1,367		1,367		1,367		1,367		1,367

						Outflows				(2,192)		(2,421)		(2,585)		(1,787)		(1,820)		(2,000)		(1,474)		(1,119)		(898)		(994)		(994)		(994)		(994)		(994)		(994)

				7		Net Flows				459		(1,030)		(1,446)		(940)		(1,011)		(1,000)		(496)		257		337		373		373		373		373		373		373



						Market				1,338		1,218		(696)		1,145		(1,034)		215		176		160		181		207		236		266		298		332		367



						EoP AuM				$8,103		$8,291		$6,148		$6,353		$4,308		$3,523		$3,204		$3,621		$4,139		$4,719		$5,328		$5,967		$6,639		$7,344		$8,084		(778.9)'%'		(821.4)'%'







						Average AuM				7,205		8,197		7,220		6,251		5,087		3,916		3,363		3,412		3,880		4,429		5,023		5,648		6,303		6,991		7,714

						Average Fee Rate		22.3185 '%'		20.3408 '%'		23.0601 '%'		25.1687 '%'		23.7783 '%'		22.9993 '%'		22.7693 '%'		22.5416 '%'		22.3162 '%'		22.0930 '%'		21.8721 '%'		21.6534 '%'		21.4369 '%'		21.2225 '%'		21.0103 '%'		20.8002 '%'



						Sales Rate				4203.7 '%'		1716.6 '%'		1373.4 '%'		1377.9 '%'		1273.3 '%'		2321.4 '%'		2776.1 '%'		4292.8 '%'		3412.4 '%'		3302.4 '%'		2896.5 '%'		2565.4 '%'		2290.5 '%'		2058.9 '%'		1861.2 '%'

						Redemption Rate				(3475.9)'%'		(2987.8)'%'		(3117.9)'%'		(2906.8)'%'		(2865.4)'%'		(4642.7)'%'		(4182.8)'%'		(3491.8)'%'		(2481.0)'%'		(2401.1)'%'		(2105.9)'%'		(1865.2)'%'		(1665.3)'%'		(1496.9)'%'		(1353.2)'%'

						Organic (Net Flows)				727.8 '%'		(1271.1)'%'		(1744.5)'%'		(1528.9)'%'		(1592.1)'%'		(2321.4)'%'		(1406.6)'%'		800.9 '%'		931.4 '%'		901.4 '%'		790.6 '%'		700.2 '%'		625.2 '%'		562.0 '%'		508.0 '%'

						Market Appreciation % 				2121.1 '%'		1503.1 '%'		(840.0)'%'		1862.4 '%'		(1627.4)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product VIII:  Global Value



						BoP				$1,992		$2,732		$3,553		$2,864		$3,699		$4,240		$4,952		$6,200		$8,010		$10,410		$13,381		$16,500		$19,775		$23,213		$26,824



						Inflows				486		450		87		215		426		800		1,350		1,900		2,500		3,000		3,000		3,000		3,000		3,000		3,000

						Outflows				(242)		(337)		(176)		(147)		(302)		(300)		(350)		(400)		(500)		(550)		(550)		(550)		(550)		(550)		(550)

				8		Net Flows				244		113		(89)		68		125		500		1,000		1,500		2,000		2,450		2,450		2,450		2,450		2,450		2,450



						Market				496		708		(600)		768		416		212		248		310		400		521		669		825		989		1,161		1,341



						EoP AuM				$2,732		$3,553		$2,864		$3,699		$4,240		$4,952		$6,200		$8,010		$10,410		$13,381		$16,500		$19,775		$23,213		$26,824		$30,615		1063.3 '%'		2298.8 '%'







						Average AuM				2,362		3,143		3,208		3,282		4,105		4,596		5,576		7,105		9,210		11,895		14,940		18,137		21,494		25,019		28,720

						Average Fee Rate		38.8165 '%'		40.0000 '%'		40.0000 '%'		40.0000 '%'		43.4081 '%'		40.0007 '%'		39.6007 '%'		39.2047 '%'		38.8126 '%'		38.4245 '%'		38.0403 '%'		37.6599 '%'		37.2833 '%'		36.9104 '%'		36.5413 '%'		36.1759 '%'



						Sales Rate				2439.8 '%'		1647.1 '%'		244.0 '%'		750.7 '%'		1152.8 '%'		1886.8 '%'		2726.2 '%'		3064.7 '%'		3121.3 '%'		2881.8 '%'		2242.1 '%'		1818.2 '%'		1517.1 '%'		1292.4 '%'		1118.4 '%'

						Redemption Rate				(1214.9)'%'		(1233.5)'%'		(494.7)'%'		(513.3)'%'		(815.8)'%'		(707.5)'%'		(706.8)'%'		(645.2)'%'		(624.3)'%'		(528.3)'%'		(411.0)'%'		(333.3)'%'		(278.1)'%'		(236.9)'%'		(205.0)'%'

						Organic (Net Flows)				1224.9 '%'		413.6 '%'		(250.7)'%'		237.4 '%'		337.0 '%'		1179.2 '%'		2019.4 '%'		2419.5 '%'		2497.0 '%'		2353.5 '%'		1831.0 '%'		1484.9 '%'		1239.0 '%'		1055.4 '%'		913.4 '%'

						Market Appreciation % 				2490.0 '%'		2591.5 '%'		(1688.7)'%'		2680.1 '%'		1124.1 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product IX:  All Cap, Emerging Markets, Other



						BoP				$1,320		$1,506		$1,744		$1,300		$304		$239		$301		$585		$1,134		$2,763		$4,451		$6,223		$8,083		$10,037		$12,088



						Inflows				64		99		77		264		183		191		492		776		1,861		1,897		1,897		1,897		1,897		1,897		1,897

						Outflows				(67)		(119)		(337)		(1,496)		(135)		(140)		(224)		(256)		(289)		(348)		(348)		(348)		(348)		(348)		(348)

				9		Net Flows				(3)		(20)		(259)		(1,232)		48		51		268		520		1,572		1,549		1,549		1,549		1,549		1,549		1,549



						Market				189		258		(184)		236		(113)		12		15		29		57		138		223		311		404		502		604



						EoP AuM				$1,506		$1,744		$1,300		$304		$239		$301		$585		$1,134		$2,763		$4,451		$6,223		$8,083		$10,037		$12,088		$14,242		(4134.9)'%'		5550.8 '%'







						Average AuM				1,413		1,625		1,522		802		245		270		443		860		1,949		3,607		5,337		7,153		9,060		11,063		13,165

						Average Fee Rate		39.3260 '%'		27.0000 '%'		27.0000 '%'		27.0000 '%'		25.7301 '%'		27.4595 '%'		30.2116 '%'		35.8539 '%'		40.9450 '%'		44.3078 '%'		45.3115 '%'		45.3980 '%'		45.2269 '%'		44.9479 '%'		44.6148 '%'		44.2520 '%'



						Sales Rate				485.9 '%'		655.5 '%'		443.7 '%'		2030.7 '%'		6019.1 '%'		8003.8 '%'		16323.3 '%'		13271.1 '%'		16408.9 '%'		6866.4 '%'		4262.9 '%'		3049.0 '%'		2347.2 '%'		1890.3 '%'		1569.5 '%'

						Redemption Rate				(507.5)'%'		(790.2)'%'		(1931.6)'%'		(11506.5)'%'		(4433.2)'%'		(5879.4)'%'		(7417.5)'%'		(4375.5)'%'		(2547.7)'%'		(1258.9)'%'		(781.6)'%'		(559.0)'%'		(430.3)'%'		(346.6)'%'		(287.8)'%'

						Organic (Net Flows)				(21.6)'%'		(134.7)'%'		(1487.9)'%'		(9475.9)'%'		1585.9 '%'		2124.4 '%'		8905.8 '%'		8895.6 '%'		13861.3 '%'		5607.5 '%'		3481.3 '%'		2490.0 '%'		1916.8 '%'		1543.7 '%'		1281.8 '%'

						Market Appreciation % 				1428.8 '%'		1715.0 '%'		(1056.2)'%'		1812.6 '%'		(3729.7)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



				x		Product X:  New Strategy Launches



						BoP				–		–		–		–		–		–		–		–		–		–		–		–		–		–		–



						Inflows				–		–		–		–		–		–		–		–		–		–		–		–		–		–		–

						Outflows				–		–		–		–		–		–		–		–		–		–		–		–		–		–		–

				10		Net Flows				–		–		–		–		–		–		–		–		–		–		–		–		–		–		–



						Market				–		–		–		–		–		–		–		–		–		–		–		–		–		–		–



						EoP AuM				–		–		–		–		–		–		–		–		–		–		–		–		–		–		–		NM		NM







						Average AuM						–		–		–		–		–		–		–		–		–		–		–		–		–		–

						Average Fee Rate				0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'		0.00 '%'



						Sales Rate				0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Redemption Rate				0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Organic (Net Flows)				0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'

						Market Appreciation % 				0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'		0.0 '%'



				x																																																								'19-'24

																																										US$m, Dec-YE				2019E		2020E		2021E		2022E		2023E		2024E		2025E		CAGR





																																										Consolidated AUM

																																										BoP				$ 48,994		$ 50,865		$ 41,260		$ 40,764		$ 42,586		$ 46,745		$ 53,178

																																										Inflows				4,794		6,151		7,118		8,789		10,691		12,773		15,222

																																										Outflows				(12,788)		(11,568)		(9,454)		(8,774)		(8,421)		(8,423)		(8,934)

																																										Net Flows				(7,994)		(5,417)		(2,336)		14		2,271		4,351		6,288

																																										Market				9,864		(4,188)		1,840		1,808		1,888		2,081		2,385

																																										EoP AuM				$ 50,865		$ 41,260		$ 40,764		$ 42,586		$ 46,745		$ 53,178		$ 61,851		89.3 '%'



																																										Organic Growth %				(1631.6)'%'		(1065.0)'%'		(566.2)'%'		3.5 '%'		533.2 '%'		930.7 '%'		1182.5 '%'



																																										Selected Strategies



																																										Large Cap Value / Diversified Large Cap Value



																																										BoP				$ 20,178		$ 22,861		$ 17,717		$ 17,174		$ 17,297		$ 17,772		$ 18,530

																																										Inflows				1,211		2,761		2,000		2,500		2,750		3,000		3,250

																																										Outflows				(3,515)		(4,859)		(3,429)		(3,236)		(3,140)		(3,130)		(3,204)

																																										Net Flows				(2,304)		(2,097)		(1,429)		(736)		(390)		(130)		46

																																										Market				4,987		(3,046)		886		859		865		889		927

																																										EoP AuM				$ 22,861		$ 17,717		$ 17,174		$ 17,297		$ 17,772		$ 18,530		$ 19,503		(411.3)'%'



																																										Organic Growth %				(1141.8)'%'		(917.4)'%'		(806.6)'%'		(428.5)'%'		(225.5)'%'		(73.1)'%'		24.8 '%'



																																										Global Value

																																										BoP				$ 2,864		$ 3,699		$ 4,240		$ 4,952		$ 6,200		$ 8,010		$ 10,410

																																										Inflows				215		426		800		1,350		1,900		2,500		3,000

																																										Outflows				(147)		(302)		(300)		(350)		(400)		(500)		(550)

																																										Net Flows				68		125		500		1,000		1,500		2,000		2,450

																																										Market				768		416		212		248		310		400		521

																																										EoP AuM				$ 3,699		$ 4,240		$ 4,952		$ 6,200		$ 8,010		$ 10,410		$ 13,381		2298.8 '%'



																																										Organic Growth %				237.4 '%'		337.0 '%'		1179.2 '%'		2019.4 '%'		2419.5 '%'		2497.0 '%'		2353.5 '%'



																																										All Fixed Income

																																										BoP				$ 11,403		$ 11,468		$ 11,163		$ 11,498		$ 12,042		$ 12,804		$ 13,689

																																										Inflows				2,100		1,691		2,750		2,965		3,240		3,437		3,916

																																										Outflows				(3,542)		(3,198)		(2,750)		(2,765)		(2,840)		(2,937)		(3,132)

																																										Net Flows				(1,442)		(1,506)		0		200		400		500		784

																																										Market				1,507		1,201		335		345		361		384		411

																																										EoP AuM				$ 11,468		$ 11,163		$ 11,498		$ 12,042		$ 12,804		$ 13,689		$ 14,883		360.4 '%'



																																										Organic Growth %				(1264.9)'%'		(1313.6)'%'		0.0 '%'		173.8 '%'		332.6 '%'		390.9 '%'		572.5 '%'





																																										Other

																																										BoP				$ 14,549		$ 12,837		$ 8,140		$ 7,140		$ 7,047		$ 8,160		$ 10,548

																																										Inflows				1,268		1,272		1,568		1,974		2,801		3,836		5,056

																																										Outflows				(5,584)		(3,209)		(2,975)		(2,423)		(2,041)		(1,856)		(2,048)

																																										Net Flows				(4,316)		(1,938)		(1,407)		(449)		760		1,980		3,008

																																										Market				2,603		(2,759)		407		357		352		408		527

																																										EoP AuM				$ 12,837		$ 8,140		$ 7,140		$ 7,047		$ 8,160		$ 10,548		$ 14,084		(385.1)'%'



																																										Organic Growth %				(2966.2)'%'		(1509.7)'%'		(1728.8)'%'		(629.5)'%'		1078.6 '%'		2426.9 '%'		2852.1 '%'

						US$m, Dec-YE				2016		2017		2018		2019E		2020E		2021E		2022E		2023E		2024E		2025E



						All Equity Products



						BoP				$44,127		$47,745		$48,633		$37,591		$39,397		$30,098		$29,266		$30,544		$33,941		$39,489



						Inflows				6,026		4,832		2,906		2,694		4,459		4,368		5,824		7,451		9,336		11,306

						Outflows				(8,446)		(11,295)		(9,942)		(9,246)		(8,370)		(6,704)		(6,009)		(5,581)		(5,486)		(5,802)

						Net Flows				(2,421)		(6,463)		(7,035)		(6,552)		(3,911)		(2,336)		(185)		1,870		3,850		5,504



						Market				6,039		7,351		(4,006)		8,357		(5,389)		1,505		1,463		1,527		1,697		1,974



						EoP AuM				$47,745		$48,633		$37,591		$39,397		$30,098		$29,266		$30,544		$33,941		$39,489		$46,968







						Average AuM				45,936		48,189		43,112		38,494		33,801		29,682		29,905		32,243		36,715		43,228

						Average Fee Rate				28.72 '%'		29.33 '%'		30.99 '%'		29.43 '%'		29.91 '%'		29.95 '%'		30.14 '%'		30.45 '%'		31.01 '%'		31.76 '%'



						Sales Rate				1365.5 '%'		1012.0 '%'		597.6 '%'		716.7 '%'		1131.9 '%'		1451.2 '%'		1989.9 '%'		2439.5 '%'		2750.6 '%'		2863.2 '%'

						Redemption Rate				(1914.1)'%'		(2365.7)'%'		(2044.2)'%'		(2459.6)'%'		(2124.5)'%'		(2227.4)'%'		(2053.2)'%'		(1827.3)'%'		(1616.2)'%'		(1469.2)'%'

						Organic (Net Flows)				(548.6)'%'		(1353.7)'%'		(1446.6)'%'		(1742.8)'%'		(992.6)'%'		(776.2)'%'		(63.4)'%'		612.3 '%'		1134.4 '%'		1393.9 '%'

						Market Appreciation % 				1368.7 '%'		1539.5 '%'		(823.7)'%'		2223.2 '%'		(1367.8)'%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'		500.0 '%'



						All Fixed Income Products



						BoP				$12,345		$12,308		$11,699		$11,403		$11,468		$11,163		$11,498		$12,042		$12,804		$13,689



						Inflows				950		993		1,705		2,100		1,691		2,750		2,965		3,240		3,437		3,916

						Outflows				(1,831)		(2,425)		(1,645)		(3,542)		(3,198)		(2,750)		(2,765)		(2,840)		(2,937)		(3,132)

						Net Flows				(881)		(1,432)		60		(1,442)		(1,506)		–		200		400		500		784



						Market				844		823		(356)		1,507		1,201		335		345		361		384		411



						EoP AuM				$12,308		$11,699		$11,403		$11,468		$11,163		$11,498		$12,042		$12,804		$13,689		$14,883







						Average AuM				12,327		12,004		11,551		11,435		11,298		11,330		11,770		12,423		13,246		14,286

						Average Fee Rate				21.20 '%'		21.00 '%'		18.00 '%'		18.49 '%'		18.00 '%'		18.00 '%'		18.00 '%'		18.00 '%'		18.00 '%'		18.00 '%'



						Sales Rate				769.5 '%'		806.8 '%'		1457.4 '%'		1841.4 '%'		1474.6 '%'		2464.0 '%'		2578.9 '%'		2690.6 '%'		2684.6 '%'		2860.5 '%'

						Redemption Rate				(1483.2)'%'		(1970.3)'%'		(1406.1)'%'		(3106.3)'%'		(2788.2)'%'		(2464.0)'%'		(2405.0)'%'		(2358.0)'%'		(2293.8)'%'		(2288.0)'%'

						Organic (Net Flows)				(713.6)'%'		(1163.5)'%'		51.3 '%'		(1264.9)'%'		(1313.6)'%'		0.0 '%'		173.8 '%'		332.6 '%'		390.9 '%'		572.5 '%'

						Market Appreciation % 				683.6 '%'		668.7 '%'		(304.3)'%'		1321.7 '%'		1047.5 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'		300.0 '%'













PAMI Quarter To Date



		PAMI Quarter To Date Flows - $A



										April 30", "2021		May 31", "2021		TOTAL

				BHMS		Fixed Income		Bank Loans		-17,865		-28,418		-46,283

						Fixed Income		Core fixed income		-4,558,329		108,680,095		104,121,765

						Fixed Income		Core Plus fixed income		-29,169		58,100,952		58,071,783

						Fixed Income		Enhanced Intermediate Credit fixed income		-4,121,803		5,122,205		1,000,402

						Fixed Income		Extended Duration fixed income		100,963,032		20,796,735		121,759,767

						Fixed Income		High Yield fixed income		4,353,793		2,264,754		6,618,547

						Fixed Income		Intermediate credit fixed income		-71,970		-177,874		-249,844

						Fixed Income		Intermediate fixed Income		-4,828,189		-793,713		-5,621,903

						Fixed Income		Long Credit fixed income		-1,047,818,578		11,701,303		-1,036,117,275

						Fixed Income		Long Government/Credit fixed income		-41,594		-76		-41,670

						Fixed Income		Other fixed income		0		-1,485,702		-1,485,702

						Fixed Income		Short fixed income		7,185,899		33,745,572		40,931,471

						Fixed Income		TIPS fixed income		1,163,246		790,421		1,953,666

						Global Equities		Concentrated Emerging Markets equity		15,425		-19,376		-3,951

						Global Equities		Emerging Markets		23,447,947		6,072,100		29,520,047

						Global Equities		Global Value equity		31,093,607		-24,010,752		7,082,855

						Global Equities		Non-US Value equity		-93		-724,654		-724,747

						US Equities		Concentrated U.S. Oppoortunities equity				0		0

						US Equities		Diversified Large Cap Value equity		-54,871,399		-25,713,315		-80,584,714

						US Equities		Diversified Small Cap Value equity		-34,192		-18,898,261		-18,932,453

						US Equities		Dividend Focused Value equity		-46,650,690		-713,446,647		-760,097,337

						US Equities		Large Cap Value equity		71,691,296		-230,058,217		-158,366,920

						US Equities		Mid Cap value		-13,339,669		-5,613,615		-18,953,284

						US Equities		Small Cap value equity		-4,106,432		-256,628,839		-260,735,271

						US Equities		US ESG value equity		-2,277		0		-2,277

				BHMS						-940,578,005.59		-1,030,325,322.93		-1,970,903,328.52



				TRIL		Global Equities		Sustainable Opportunities		3,716,677				3,716,677

						Global Equities		Trillium Global Equity		17,025,679				17,025,679

						US Equities		All Cap Core		-1,425,452				-1,425,452

						US Equities		Fossil Fuel Free Core		12,619,436				12,619,436

						US Equities		Growth & Income		-571,292				-571,292

						US Equities		Large Cap Core		82,997,082				82,997,082

						US Equities		Other/None		-2,584,498				-2,584,498

						US Equities		Small/Mid Cap Core		22,841,697				22,841,697

				TRIL						134,619,330.07				134,619,330.07



				Sum:						805,958,675.52		1,030,325,322.93		1,836,283,998.45
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1. Refer to slide 46 for multi-year performance and full disclosure



- Excess returns above benchmark

Below benchmark returns

PAMA net performance as at 30 June 2021

All funds outperformed over the year

Fund

Perpetual W Australian Share
Perpetual W Concentrated Equity
Perpetual W Ethical SRI

Perpetual W Geared Australian Share
Perpetual W Industrial Share
Perpetual W SHARE-PLUS Long-Short
Perpetual W Smaller Companies
Perpetual Pure Equity Alpha - Class A
Perpetual Pure Microcap - Class A
Perpetual Pure Value

Perpetual Equity Investment Company (ASX:PIC)2

Perpetual Global Share Fund - Class A®

Perpetual Global Innovation Share Fund - Class A
Trillium ESG Global Equity Fund - Class A

Trillium Global Sustainable Opportunities Fund - Class A*

Perpetual W Balanced Growth
Perpetual W Conservative Growth
Perpetual W Diversified Growth
Perpetual Diversified Real Return

Perpetual W Diversified Income

Perpetual Active Fixed Interest

Perpetual Pure Credit Alpha - Class W
Perpetual Wholesale Dynamic Fixed Income
Perpetual High Grade Floating Rate - Class R
Perpetual Credit Income Trust (ASX:PCI)2
Perpetual Ethical SRI Credit Fund - Class A

Benchmark

S&P/ASX 300 Accum.

S&P/ASX 300 Accum.

S&P/ASX 300 Accum.

S&P/ASX 300 Accum.

S&P/ASX 300 Industrials Accum.
S&P/ASX 300 Accum.

S&P/ASX Small Ordinaries Accum.
RBA Cash Rate Index

S&P/ASX Small Ords Accum Index
S&P/ASX 300 Accum.

S&P/ASX 300 Accum Index

MSCI World Net Accum Index AUD$ Unhedged
MSCIAC World NR $A (unhedged)
MSCIAC World NR $A (unhedged)
MSCIWorld Net Accum Index AUD$ Unhedged

Balanced Growth Index
Conservative Growth Index
Moderate Growth Index
Australian CPI

Bloomberg AusBond Bank Bill Index

Bloomberg AusBond Composite Index

RBA Cash Rate Index

Blended Bloomberg AusBond Bank Bill and Bloomberg A
Bloomberg AusBond Bank Bill Index

RBA Cash Rate Index

Bloomberg AusBond Bank Bill Index

1yr
39.0
37.9
425
98.1
324
314
40.6
13.2
49.1
417
424

37.5
38.2

21.8

9.6
15.1
10.9

5.9
0.8
8.3
41
24
8.3
5.7

Annualised performance (%)’

2yr

11.8

8.5
14.3
10.7

8.5
10.6
19.5

9.0
20.6
18.2
18.6

14.6
37.6

9.0
5.0
6.9
58

33
22
3.7
3.0
20
41
3.0

3yr

9.7
71
9.0
10.1
71
7.9
131
6.0
1.9
8.7
13.6

131
27.7

8.6
5.7
7.2
5.7

3.3
4.7
3.8
3.7
23

3.0

5yr

9.9
9.4
94
14.1
8.2
10.2
12.7
6.7
1.7
9.8
14.1

14.7

8.3
5.3
6.8
55

3.6
3.8
46
3.6
26

7yr

7.3
7.0
9.0
8.4
6.6
8.3
115
6.2
17.8
9.2

7.2
4.9
6.1
5.0

3.5
4.6
4.6
3.7
27

10 yr

8.9
9.2
12.0
12.4
9.7
1.1
11.1

8.6
6.1
74
6.4

43
5.7

4.7
35

Perpetug)

Excess returns above benchmark (%)’

1yr 2yr 3yr 5yr 7yr 10yr

Source: Perpetual, RBC and FactSet as at 30 June 2021. Past performance is not indicative of future performance. See www.perpetual.com.au for relevant performance. The product disclosure statements (PDS) of any of the capabilities or funds should be considered before
deciding whether to acquire or hold units in any fund. PAMA funds not for distribution or release in the United States 1. Returns have been calculated using exit prices after taking into account all ongoing fees, and assuming reinvestment of distributions. No allowance has

been made for entry fees, exit fees or where applicable taxation. Returns on a Fund can be particularly volatile in the short term and in some periods may be negative 2. Returns have been calculated on the growth of Net Tangible Assets (NTA) after taking into account all

operating expenses (including management fees) and assuming reinvestment of dividends and/or distributions on the ex date and excluding tax paid. Any provisions for deferred tax on unrealised gains and losses are excluded 3. From 9 September 2020 Barrow Hanley

replaced Perpetual Investment Management Limited as the Manager of the Global Share Fund 4. Inception date for both Trillium Funds is 4 August 2020 and therefore one year or longer performance data not yet available


http://www.perpetual.com.au/

Net Report

		PAMA Net Performance as at 30 June 2021



		AUSTRALIAN EQUITY FUNDS



		PIport Code						3 mth %		6 mth %		1 yr %		2 yr % pa		3 yr % pa		4 yr % pa		5 yr % pa		7 yr % pa		10 yr % pa		3 mth % Excess		6 mth % Excess		1 yr % Excess		2 yr % pa Excess		3 yr % pa Excess		4 yr % pa Excess		5 yr % pa Excess		7 yr % pa Excess		10 yr % pa Excess

		PWAS		Wholesale Australian Fund		S&P/ASX 300 Accum.		8.70		17.36		39.02		11.77		9.75		9.63		9.87		7.29		8.94		0.22		4.38		10.52		2.82		-0.02		-0.99		-1.39		-1.61		-0.27

		PCEF		Wholesale Concentrated Equity Fund		S&P/ASX 300 Accum.		8.23		18.31		37.93		8.47		7.05		8.12		9.43		7.04		9.23		-0.25		5.33		9.44		-0.49		-2.72		-2.50		-1.83		-1.86		0.02

		PWIS		Wholesale Industrial Fund		S&P/ASX 300 Industrials Accum.		4.33		13.77		32.36		8.45		7.08		6.80		8.15		6.61		9.71		-4.33		0.05		4.43		-0.18		-2.19		-2.17		-1.52		-2.30		-1.61

		PMWSC		Wholesale Smaller Companies Fund		S&P/ASX Small Ordinaries Accum.		10.09		14.66		40.55		19.48		13.05		12.25		12.75		11.45		11.07		1.59		3.90		7.32		7.38		4.45		-0.07		1.51		1.38		5.08

		PIWSPP		Wholesale Share-Plus Fund		S&P/ASX 300 Accum.		5.51		14.55		31.39		10.56		7.87		8.99		10.17		8.26		11.07		-2.97		1.57		2.90		1.60		-1.90		-1.64		-1.09		-0.64		1.86

		PIWGAP		Wholesale Geared Australian Share Fund		S&P/ASX 300 Accum.		19.25		40.45		98.15		10.67		10.09		12.30		14.08		8.36		12.38		10.77		27.47		69.65		1.72		0.32		1.68		2.82		-0.54		3.17

		PIWSRP		Wholesale Ethical SRI Fund		S&P/ASX 300 Accum.		8.14		17.17		42.51		14.28		9.03		8.31		9.40		9.02		11.97		-0.35		4.18		14.01		5.33		-0.74		-2.31		-1.86		0.12		2.76

		PIBIAS		Pure Value Share Fund		S&P/ASX 300 Accum.		5.93		18.71		41.74		18.16		8.71		8.44		9.82		9.15		11.27		-2.56		5.72		13.25		9.21		-1.06		-2.19		-1.44		0.25		2.05

		PIWARA		Pure Equity Alpha Fund - Class A		RBA Cash Rate Index		0.92		5.95		13.24		9.01		5.99		6.58		6.73		6.22				0.89		5.90		13.09		8.60		5.22		5.62		5.67		4.84		0.00

		PIWMCA		Pure Microcap Fund - Class A		S&P/ASX Small Ords Accum Index		4.60		14.03		49.08		20.56		11.86		10.72		11.65		17.77				-3.90		3.27		15.85		8.46		3.26		-1.60		0.42		7.71		0.00

		PEPIC		Equity Investment Company Limited		S&P/ASX 300 Accum Index		8.90		17.00		42.40		18.62		13.65		13.23		14.05						0.42		4.02		13.91		9.66		3.88		2.61		2.79		0.00		0.00



		CASH, CREDIT AND FIXED INCOME FUNDS



		PIport Code						3 mth %		6 mth %		1 yr %		2 yr % pa		3 yr % pa		4 yr % pa		5 yr % pa		7 yr % pa		10 yr % pa		3 mth % Excess		6 mth % Excess		1 yr % Excess		2 yr % pa Excess		3 yr % pa Excess		4 yr % pa Excess		5 yr % pa Excess		7 yr % pa Excess		10 yr % pa Excess

		PIWDFI		Dynamic Fixed Income Fund		Blended Bloomberg AusBond Bank Bill and Bloomberg AusBond Bond Indexes		1.04		0.90		4.11		2.99		3.70		3.48		3.61		3.67		4.68		0.28		1.75		4.48		1.92		1.11		0.93		1.36		0.82		1.10

		PIFHAF		Active Fixed Interest Fund		Bloomberg AusBond Composite Index		1.61		-1.27		0.82		2.23		4.69		4.39		3.85		4.62		5.72		0.08		0.48		1.66		0.59		0.47		0.45		0.66		0.55		0.77

		PIWDIN		Wholesale Diversified Income Fund		Bloomberg AusBond Bank Bill Index		0.77		2.10		5.92		3.28		3.26		3.25		3.65		3.49		4.30		0.76		2.09		5.87		2.83		2.30		2.08		2.35		1.87		2.11

		PISTIW		Pure Credit Alpha Fund W Class		RBA Cash Rate Index		1.25		2.69		8.29		3.66		3.81		4.00		4.60		4.60				1.22		2.64		8.14		3.25		3.04		3.05		3.53		3.22		0.00

		PEPCIT		Credit Income Trust		RBA Cash Rate Index		1.46		3.12		8.26		4.10												1.43		3.07		8.11		3.69		0.00		0.00		0.00		0.00		0.00

		PIESCA		Ethical SRI Credit Fund-Class A		Bloomberg AusBond Bank Bill Index		0.78		2.11		5.74		2.98		3.01										0.77		2.09		5.68		2.53		2.05		0.00		0.00		0.00		0.00

		PIYEF2		High Grade Floating Rate Fund - Class R Units		Bloomberg AusBond Bank Bill Index		0.32		0.86		2.35		2.00		2.35		2.43		2.62		2.75		3.49		0.31		0.85		2.30		1.55		1.39		1.26		1.33		1.13		1.30



		GLOBAL EQUITY FUNDS



		PIport Code						3 mth %		6 mth %		1 yr %		2 yr % pa		3 yr % pa		4 yr % pa		5 yr % pa		7 yr % pa		10 yr % pa		3 mth % Excess		6 mth % Excess		1 yr % Excess		2 yr % pa Excess		3 yr % pa Excess		4 yr % pa Excess		5 yr % pa Excess		7 yr % pa Excess		10 yr % pa Excess

		PIGPVA		Wholesale Global Share Fund Class A *		MSCI World Net Accum Index AUD$ Unhedged		6.73		19.04		37.46		14.62		13.15		13.55		14.73						-2.58		2.84		9.94		-1.00		-1.23		-1.06		0.09		0.00		0.00

		PIESGA		Trillium ESG Global Equity Fund A Class		MSCI AC World NR $A (unhedged)		10.43		15.86																1.48		0.43		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		PIGINA		Global Innovation Share Fund Class A		MSCI AC World NR $A (unhedged)		6.94		13.14		38.22		37.65		27.69		27.33								-2.01		-2.29		10.50		22.36		13.73		13.13		0.00		0.00		0.00

		PISUSA		Trillium Global Sustainable Opportunities Fund A Class		MSCI World Net Accum Index AUD$ Unhedged		8.46		14.38																-0.85		-1.81		0.00		0.00		0.00		0.00		0.00		0.00		0.00



		MULTI ASSET FUNDS



		PIport Code						3 mth %		6 mth %		1 yr %		2 yr % pa		3 yr % pa		4 yr % pa		5 yr % pa		7 yr % pa		10 yr % pa		3 mth % Excess		6 mth % Excess		1 yr % Excess		2 yr % pa Excess		3 yr % pa Excess		4 yr % pa Excess		5 yr % pa Excess		7 yr % pa Excess		10 yr % pa Excess

		PIWCGF		Wholesale Conservative Growth Fund		Conservative Growth Index		2.59		4.89		9.59		4.96		5.74		5.36		5.27		4.91		6.09		-0.76		1.69		1.98		0.29		-0.25		-0.57		-0.40		-0.72		-0.05

		PWDGF		Wholesale Diversified Growth Fund		Moderate Growth Index		3.72		7.88		15.10		6.91		7.17		6.78		6.81		6.08		7.44		-1.12		1.76		1.69		0.01		-0.59		-1.02		-0.96		-1.21		-0.33

		PWBG		Wholesale Balanced Growth Fund		Balanced Growth Index		4.90		11.54		21.76		9.00		8.62		8.18		8.32		7.17		8.63		-1.41		2.35		2.28		-0.04		-0.76		-1.33		-1.31		-1.51		-0.44

		PIDRRF		Diversified Real Return Fund - Class W		Australian CPI		2.50		5.69		10.94		5.78		5.68		5.31		5.48		5.02		6.43		1.91		4.23		9.83		4.12		4.14		3.67		3.75		3.41		4.60



		# The benchmark for the fund prior to 31/1/2015 was the MSCI World ex Australia Accumulation Index and is currently the MSCI World Accumulation Index
* The Perpetual Global Share Fund Class A has been operating since August 2014. The Fund did not have a unit class that included fees from the period 1 January 2011 to 28 August 2014. The return shown for Class W has been calculated using the performance of the W Class less a 1.10% Management Fee and 15% Performance Fee which are the fees applicable to Class A. Class A and Class W have identical investments. Further details on the  performance fee calculation is available in the Perpetual Global Share Fund Product Disclosure Statement offering ‘Class A units’. The estimated Performance fee accrued as at 27 August 2014 is not carried into actual performance calculations commencing 28 August 2014. Past performance is not indicative of future performance.
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						Perpetual Asset Management - Australia						3 mth %				6 mth %		1 yr %				3 yr % pa		5 yr % pa		7 yr % pa		10 yr % pa												3 mth % Excess		6 mth % Excess		1 yr % Excess		2 yr % pa Excess		3 yr % pa Excess		4 yr % pa Excess		5 yr % pa Excess		7 yr % pa Excess		10 yr % pa Excess

														Annualised Net Performance
30 June 2021 (%)																								Excess Return above benchmark

						Fund		Benchmark		1 mth %		3 mth %		6 mth 		6 mth %		1 yr		2 yr % pa		3 yr		5 yr		7 yr		10 yr		7 yr		10yr		Incept				1 mth %		3 mth %		6 mth %		1 yr		2 yr 		3 yr		5 yr		5 yr		7 yr		10 yr

				Australian equities		Perpetual W Australian Share		S&P/ASX 300 Accum.		ERROR:#REF!		8.7		ERROR:#N/A		17.4		39.0		ERROR:#N/A		9.7		9.9		7.3		8.9		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.219198		4.377891		10.524029		2.81783		-0.021502		-0.993061		-1.389618		-1.607233		-0.274811				PWAS		PER0049AU

						Perpetual W Concentrated Equity		S&P/ASX 300 Accum.		ERROR:#REF!		8.2		ERROR:#N/A		18.3		37.9		ERROR:#N/A		7.1		9.4		7.0		9.2		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-0.253375		5.32565		9.440467		-0.486118		-2.717809		-2.503354		-1.833452		-1.858767		0.020336				PCEF		PER0102AU

						Perpetual W Ethical SRI		S&P/ASX 300 Accum.		ERROR:#REF!		8.1		ERROR:#N/A		17.2		42.5		ERROR:#N/A		9.0		9.4		9.0		12.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-0.346717		4.180533		14.011721		5.328316		-0.743286		-2.31462		-1.863462		0.118926		2.759245				PIWSRP		PER0116AU

						Perpetual W Geared Australian Share		S&P/ASX 300 Accum.		ERROR:#REF!		19.2		ERROR:#N/A		40.4		98.1		ERROR:#N/A		10.1		14.1		8.4		12.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		10.768123		27.465057		69.654642		1.719894		0.32077		1.676877		2.824083		-0.540611		3.167499				PIWGAP		PER0071AU

						Perpetual W Industrial Share		S&P/ASX 300 Industrials Accum.		ERROR:#REF!		4.3		ERROR:#N/A		13.8		32.4		ERROR:#N/A		7.1		8.2		6.6		9.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-4.331681		0.048633		4.434129		-0.180865		-2.185561		-2.170198		-1.516944		-2.298215		-1.612158				PWIS		PER0046AU

						Perpetual W SHARE-PLUS Long-Short		S&P/ASX 300 Accum.		ERROR:#REF!		5.5		ERROR:#N/A		14.6		31.4		ERROR:#N/A		7.9		10.2		8.3		11.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-2.968569		1.566963		2.899091		1.604841		-1.902555		-1.640667		-1.088513		-0.639881		1.861727				PIWSPP		PER0072AU

						Perpetual W Smaller Companies		S&P/ASX Small Ordinaries Accum.		ERROR:#REF!		10.1		ERROR:#N/A		14.7		40.6		ERROR:#N/A		13.1		12.7		11.5		11.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		1.594725		3.897613		7.321646		7.37655		4.450044		-0.067346		1.510605		1.38475		5.079593				PMWSC		PER0048AU

						Perpetual Pure Equity Alpha - Class A		RBA Cash Rate Index		ERROR:#REF!		0.9		ERROR:#N/A		5.9		13.2		ERROR:#N/A		6.0		6.7		6.2		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.892477		5.897453		13.092161		8.600059		5.218671		5.622626		5.665254		4.835514		0				PIWARA		PER0668AU

						Perpetual Pure Microcap - Class A		S&P/ASX Small Ords Accum Index		ERROR:#REF!		4.6		ERROR:#N/A		14.0		49.1		ERROR:#N/A		11.9		11.7		17.8		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-3.900626		3.273095		15.853641		8.457784		3.257025		-1.597776		0.416821		7.707151		0				PIWMCA		PER0704AU

						Perpetual Pure Value		S&P/ASX 300 Accum.				5.9		ERROR:#N/A		18.7		41.7		ERROR:#N/A		8.7		9.8		9.2		11.3												-2.55527		5.72495		13.248287		9.21063		-1.061233		-2.186074		-1.440837		0.25378		2.054309				PIBIAS		PER0439AU

						Perpetual Equity Investment Company (ASX:PIC)2		S&P/ASX 300 Accum Index				8.9		ERROR:#N/A		17.0		42.4		ERROR:#N/A		13.6		14.1		- 0		- 0												0.420956		4.015867		13.908103		9.661656		3.876394		2.606275		2.794729		0		0				PEPIC



				Global equities		Perpetual Global Share Fund - Class A3		MSCI World Net Accum Index AUD$ Unhedged		ERROR:#REF!		6.7		ERROR:#N/A		19.0		37.5		ERROR:#N/A		13.1		14.7		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-2.577467		2.842578		9.941591		-0.997135		-1.231909		-1.0637		0.092011		0		0				PIGPVA		PER0733AU

						Perpetual Global Innovation Share Fund - Class A		MSCI AC World NR $A (unhedged)		ERROR:#REF!		6.9		ERROR:#N/A		13.1		38.2		ERROR:#N/A		27.7		- 0		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-2.009555		-2.288431		10.500631		22.355154		13.728223		13.128041		0		0		0				PIGINA		PER1547AU

						Trillium ESG Global Equity Fund - Class A		MSCI AC World NR $A (unhedged)		ERROR:#REF!		10.4		ERROR:#N/A		15.9		- 0		ERROR:#N/A		- 0		- 0		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		1.479049		0.426453		0		0		0		0		0		0		0				PIESGA		PER2095AU

						Trillium Global Sustainable Opportunities Fund - Class A		MSCI World Net Accum Index AUD$ Unhedged		ERROR:#REF!		8.5		ERROR:#N/A		14.4		- 0		ERROR:#N/A		- 0		- 0		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-0.845701		-1.814943		0		0		0		0		0		0		0				PISUSA		PER4964AU



				Multi Asset		Perpetual W Balanced Growth		Balanced Growth Index		ERROR:#REF!		4.9		ERROR:#N/A		11.5		21.8		ERROR:#N/A		8.6		8.3		7.2		8.6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-1.406869		2.345815		2.283977		-0.035486		-0.755253		-1.332295		-1.309405		-1.513179		-0.442866				PWBG		PER0063AU

						Perpetual W Conservative Growth		Conservative Growth Index		ERROR:#REF!		2.6		ERROR:#N/A		4.9		9.6		ERROR:#N/A		5.7		5.3		4.9		6.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-0.763202		1.692534		1.978813		0.293509		-0.24793		-0.565768		-0.401072		-0.724506		-0.05042				PIWCGF		PER0077AU

						Perpetual W Diversified Growth		Moderate Growth Index		ERROR:#REF!		3.7		ERROR:#N/A		7.9		15.1		ERROR:#N/A		7.2		6.8		6.1		7.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-1.122531		1.758174		1.690932		0.014014		-0.589643		-1.023207		-0.957546		-1.210372		-0.328674				PWDGF		PER0114AU

						Perpetual Diversified Real Return		Australian CPI		ERROR:#REF!		2.5		ERROR:#N/A		5.7		10.9		ERROR:#N/A		5.7		5.5		5.0		6.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		1.907592		4.227773		9.829449		4.124332		4.138101		3.673182		3.751146		3.40722		4.59747				PIDRRF		PER0556AU

																																																								

				Credit and Fixed income		Perpetual W Diversified Income		Bloomberg AusBond Bank Bill Index		ERROR:#REF!		0.8		ERROR:#N/A		2.1		5.9		ERROR:#N/A		3.3		3.6		3.5		4.3		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.764367		2.089897		5.86569		2.825185		2.298564		2.084745		2.352424		1.873212		2.111315				PIWDIN		PER0260AU

						Perpetual Active Fixed Interest		Bloomberg AusBond Composite Index		ERROR:#REF!		1.6		ERROR:#N/A		(1.3)		0.8		ERROR:#N/A		4.7		3.8		4.6		5.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.084969		0.477928		1.656177		0.594048		0.473104		0.454051		0.661245		0.548532		0.774255				PIFHAF		PER0262AU

						Perpetual Pure Credit Alpha - Class W		RBA Cash Rate Index		ERROR:#REF!		1.2		ERROR:#N/A		2.7		8.3		ERROR:#N/A		3.8		4.6		4.6		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		1.223118		2.637124		8.139947		3.254985		3.044539		3.045558		3.528196		3.216697		0				PISTIW		PER0669AU

						Perpetual Wholesale Dynamic Fixed Income		Blended Bloomberg AusBond Bank Bill and Bloomberg AusBond Bond Indexes		ERROR:#REF!		1.0		ERROR:#N/A		0.9		4.1		ERROR:#N/A		3.7		3.6		3.7		4.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.277203		1.753394		4.476649		1.924169		1.112101		0.925124		1.358607		0.824949		1.104087				PIWDFI		PER0557AU

						Perpetual High Grade Floating Rate - Class R		Bloomberg AusBond Bank Bill Index		ERROR:#REF!		0.3		ERROR:#N/A		0.9		2.4		ERROR:#N/A		2.3		2.6		2.7		3.5		ERROR:#REF!		0.0		ERROR:#REF!				ERROR:#REF!		0.309586		0.847532		2.296136		1.547106		1.392713		1.26461		1.328434		1.130609		1.303211				PIYEF2		PER0562AU

						Perpetual Credit Income Trust4		RBA Cash Rate Index				1.5		ERROR:#N/A		3.1		8.3		ERROR:#N/A		- 0		- 0		- 0		- 0												1.430593		3.070486		8.106634		3.687603		0		0		0		0		0				PEPCIT

						Perpetual Ethical SRI Credit Fund - Class A		Bloomberg AusBond Bank Bill Index				0.8		ERROR:#N/A		2.1		5.7		ERROR:#N/A		3.0		- 0		- 0		- 0		ERROR:#REF!		0.0		ERROR:#REF!				ERROR:#REF!		0.772142		2.094406		5.680528		2.531932		2.05183		0		0		0		0				PIESCA		PER1744AU

																						`																								Below relative benchmark

						Source: Perpetual, RBC and FactSet as at 30 June 2021

						1. Returns have been calculated using exit prices after taking into account all ongoing fees, and assuming reinvestment of distributions. No allowance has been made for entry fees, exit fees or where applicable taxation. Future returns may bear no relationship to the historical information displayed. The returns shown represent past returns only and are not indicative of future returns of a Fund. Returns on a Fund can be particularly volatile in the short term and in some periods may be negative.

						2. Returns have been calculated on the growth of Net Tangible Assets (NTA) after taking into account all operating expenses (including management fees) and assuming reinvestment of dividends and excluding tax paid. Any provisions for deferred tax on unrealised gains and losses are excluded.

						3. From 9 September 2020 Barrow Hanley replaced Perpetual Investment Management Limited as the Manager of the Global Share Fund.

						4. Investment returns, net of management costs have been calculated on the growth of Net Tangible Assets (NTA) after taking into account all operating expenses (including management costs) and assuming reinvestment of distributions on the ex-date.
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						Perpetual Asset Management - Australia						3 mth %				6 mth %		1 yr %				3 yr % pa		5 yr % pa		7 yr % pa		10 yr % pa												3 mth % Excess		6 mth % Excess		1 yr % Excess		2 yr % pa Excess		3 yr % pa Excess		4 yr % pa Excess		5 yr % pa Excess		7 yr % pa Excess		10 yr % pa Excess

														Annualised Net Performance
30 June 2021 (%)																								Excess Return above benchmark

						Fund		Benchmark		1 mth %		3 mth %		6 mth 		6 mth %		1 yr		2 yr % pa		3 yr		5 yr		7 yr		10 yr		7 yr		10yr		Incept				1 mth %		3 mth %		6 mth %		1 yr		2 yr 		3 yr		5 yr		5 yr		7 yr		10 yr

				Australian
equities		Perpetual W Australian Share		S&P/ASX 300 Accum.		ERROR:#REF!		8.7		ERROR:#N/A		17.4		39.0		ERROR:#N/A		9.7		9.9		7.3		8.9		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.219198		4.377891		10.524029		2.81783		-0.021502		-0.993061		-1.389618		-1.607233		-0.274811				PWAS		PER0049AU

						Perpetual W Concentrated Equity		S&P/ASX 300 Accum.		ERROR:#REF!		8.2		ERROR:#N/A		18.3		37.9		ERROR:#N/A		7.1		9.4		7.0		9.2		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-0.253375		5.32565		9.440467		-0.486118		-2.717809		-2.503354		-1.833452		-1.858767		0.020336				PCEF		PER0102AU

						Perpetual W Ethical SRI		S&P/ASX 300 Accum.		ERROR:#REF!		8.1		ERROR:#N/A		17.2		42.5		ERROR:#N/A		9.0		9.4		9.0		12.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-0.346717		4.180533		14.011721		5.328316		-0.743286		-2.31462		-1.863462		0.118926		2.759245				PIWSRP		PER0116AU

						Perpetual W Geared Australian Share		S&P/ASX 300 Accum.		ERROR:#REF!		19.2		ERROR:#N/A		40.4		98.1		ERROR:#N/A		10.1		14.1		8.4		12.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		10.768123		27.465057		69.654642		1.719894		0.32077		1.676877		2.824083		-0.540611		3.167499				PIWGAP		PER0071AU

						Perpetual W Industrial Share		S&P/ASX 300 Industrials Accum.		ERROR:#REF!		4.3		ERROR:#N/A		13.8		32.4		ERROR:#N/A		7.1		8.2		6.6		9.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-4.331681		0.048633		4.434129		-0.180865		-2.185561		-2.170198		-1.516944		-2.298215		-1.612158				PWIS		PER0046AU

						Perpetual W SHARE-PLUS Long-Short		S&P/ASX 300 Accum.		ERROR:#REF!		5.5		ERROR:#N/A		14.6		31.4		ERROR:#N/A		7.9		10.2		8.3		11.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-2.968569		1.566963		2.899091		1.604841		-1.902555		-1.640667		-1.088513		-0.639881		1.861727				PIWSPP		PER0072AU

						Perpetual W Smaller Companies		S&P/ASX Small Ordinaries Accum.		ERROR:#REF!		10.1		ERROR:#N/A		14.7		40.6		ERROR:#N/A		13.1		12.7		11.5		11.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		1.594725		3.897613		7.321646		7.37655		4.450044		-0.067346		1.510605		1.38475		5.079593				PMWSC		PER0048AU

						Perpetual Pure Equity Alpha - Class A		RBA Cash Rate Index		ERROR:#REF!		0.9		ERROR:#N/A		5.9		13.2		ERROR:#N/A		6.0		6.7		6.2		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.892477		5.897453		13.092161		8.600059		5.218671		5.622626		5.665254		4.835514		0				PIWARA		PER0668AU

						Perpetual Pure Microcap - Class A		S&P/ASX Small Ords Accum Index		ERROR:#REF!		4.6		ERROR:#N/A		14.0		49.1		ERROR:#N/A		11.9		11.7		17.8		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-3.900626		3.273095		15.853641		8.457784		3.257025		-1.597776		0.416821		7.707151		0				PIWMCA		PER0704AU

						Perpetual Pure Value		S&P/ASX 300 Accum.				5.9		ERROR:#N/A		18.7		41.7		ERROR:#N/A		8.7		9.8		9.2		11.3												-2.55527		5.72495		13.248287		9.21063		-1.061233		-2.186074		-1.440837		0.25378		2.054309				PIBIAS		PER0439AU

						Perpetual Equity Investment Company (ASX:PIC)2		S&P/ASX 300 Accum Index				8.9		ERROR:#N/A		17.0		42.4		ERROR:#N/A		13.6		14.1		- 0		- 0												0.420956		4.015867		13.908103		9.661656		3.876394		2.606275		2.794729		0		0				PEPIC



				Global equities		Perpetual Global Share Fund - Class A3		MSCI World Net Accum Index AUD$ Unhedged		ERROR:#REF!		6.7		ERROR:#N/A		19.0		37.5		ERROR:#N/A		13.1		14.7		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-2.577467		2.842578		9.941591		-0.997135		-1.231909		-1.0637		0.092011		0		0				PIGPVA		PER0733AU

						Perpetual Global Innovation Share Fund - Class A		MSCI AC World NR $A (unhedged)		ERROR:#REF!		6.9		ERROR:#N/A		13.1		38.2		ERROR:#N/A		27.7		- 0		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-2.009555		-2.288431		10.500631		22.355154		13.728223		13.128041		0		0		0				PIGINA		PER1547AU

						Trillium ESG Global Equity Fund - Class A		MSCI AC World NR $A (unhedged)		ERROR:#REF!		10.4		ERROR:#N/A		15.9		- 0		ERROR:#N/A		- 0		- 0		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		1.479049		0.426453		0		0		0		0		0		0		0				PIESGA		PER2095AU

						Trillium Global Sustainable Opportunities Fund - Class A		MSCI World Net Accum Index AUD$ Unhedged		ERROR:#REF!		8.5		ERROR:#N/A		14.4		- 0		ERROR:#N/A		- 0		- 0		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-0.845701		-1.814943		0		0		0		0		0		0		0				PISUSA		PER4964AU



				Multi
Asset		Perpetual W Balanced Growth		Balanced Growth Index		ERROR:#REF!		4.9		ERROR:#N/A		11.5		21.8		ERROR:#N/A		8.6		8.3		7.2		8.6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-1.406869		2.345815		2.283977		-0.035486		-0.755253		-1.332295		-1.309405		-1.513179		-0.442866				PWBG		PER0063AU

						Perpetual W Conservative Growth		Conservative Growth Index		ERROR:#REF!		2.6		ERROR:#N/A		4.9		9.6		ERROR:#N/A		5.7		5.3		4.9		6.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-0.763202		1.692534		1.978813		0.293509		-0.24793		-0.565768		-0.401072		-0.724506		-0.05042				PIWCGF		PER0077AU

						Perpetual W Diversified Growth		Moderate Growth Index		ERROR:#REF!		3.7		ERROR:#N/A		7.9		15.1		ERROR:#N/A		7.2		6.8		6.1		7.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-1.122531		1.758174		1.690932		0.014014		-0.589643		-1.023207		-0.957546		-1.210372		-0.328674				PWDGF		PER0114AU

						Perpetual Diversified Real Return		Australian CPI		ERROR:#REF!		2.5		ERROR:#N/A		5.7		10.9		ERROR:#N/A		5.7		5.5		5.0		6.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		1.907592		4.227773		9.829449		4.124332		4.138101		3.673182		3.751146		3.40722		4.59747				PIDRRF		PER0556AU



				Credit and Fixed income		Perpetual W Diversified Income		Bloomberg AusBond Bank Bill Index		ERROR:#REF!		0.8		ERROR:#N/A		2.1		5.9		ERROR:#N/A		3.3		3.6		3.5		4.3		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.764367		2.089897		5.86569		2.825185		2.298564		2.084745		2.352424		1.873212		2.111315				PIWDIN		PER0260AU

						Perpetual Active Fixed Interest		Bloomberg AusBond Composite Index		ERROR:#REF!		1.6		ERROR:#N/A		(1.3)		0.8		ERROR:#N/A		4.7		3.8		4.6		5.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.084969		0.477928		1.656177		0.594048		0.473104		0.454051		0.661245		0.548532		0.774255				PIFHAF		PER0262AU

						Perpetual Pure Credit Alpha - Class W		RBA Cash Rate Index		ERROR:#REF!		1.2		ERROR:#N/A		2.7		8.3		ERROR:#N/A		3.8		4.6		4.6		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		1.223118		2.637124		8.139947		3.254985		3.044539		3.045558		3.528196		3.216697		0				PISTIW		PER0669AU

						Perpetual Wholesale Dynamic Fixed Income		Blended Bloomberg AusBond Bank Bill and Bloomberg AusBond Bond Indexes		ERROR:#REF!		1.0		ERROR:#N/A		0.9		4.1		ERROR:#N/A		3.7		3.6		3.7		4.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.277203		1.753394		4.476649		1.924169		1.112101		0.925124		1.358607		0.824949		1.104087				PIWDFI		PER0557AU

						Perpetual High Grade Floating Rate - Class R		Bloomberg AusBond Bank Bill Index		ERROR:#REF!		0.3		ERROR:#N/A		0.9		2.4		ERROR:#N/A		2.3		2.6		2.7		3.5		ERROR:#REF!		0.0		ERROR:#REF!				ERROR:#REF!		0.309586		0.847532		2.296136		1.547106		1.392713		1.26461		1.328434		1.130609		1.303211				PIYEF2		PER0562AU

						Perpetual Credit Income Trust4		RBA Cash Rate Index				1.5		ERROR:#N/A		3.1		8.3		ERROR:#N/A		- 0		- 0		- 0		- 0												1.430593		3.070486		8.106634		3.687603		0		0		0		0		0				PEPCIT

						Perpetual Ethical SRI Credit Fund - Class A		Bloomberg AusBond Bank Bill Index				0.8		ERROR:#N/A		2.1		5.7		ERROR:#N/A		3.0		- 0		- 0		- 0		ERROR:#REF!		0.0		ERROR:#REF!				ERROR:#REF!		0.772142		2.094406		5.680528		2.531932		2.05183		0		0		0		0				PIESCA		PER1744AU

																						`																								Below relative benchmark

						Source: Perpetual, RBC and FactSet as at 30 June 2021

						1. Returns have been calculated using exit prices after taking into account all ongoing fees, and assuming reinvestment of distributions. No allowance has been made for entry fees, exit fees or where applicable taxation. Future returns may bear no relationship to the historical information displayed. The returns shown represent past returns only and are not indicative of future returns of a Fund. Returns on a Fund can be particularly volatile in the short term and in some periods may be negative.

						2. Returns have been calculated on the growth of Net Tangible Assets (NTA) after taking into account all operating expenses (including management fees) and assuming reinvestment of dividends and excluding tax paid. Any provisions for deferred tax on unrealised gains and losses are excluded.

						3. From 9 September 2020 Barrow Hanley replaced Perpetual Investment Management Limited as the Manager of the Global Share Fund.

						4. Investment returns, net of management costs have been calculated on the growth of Net Tangible Assets (NTA) after taking into account all operating expenses (including management costs) and assuming reinvestment of distributions on the ex-date.
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						Perpetual Asset Management - Australia						3 mth %				6 mth %		1 yr %		2 yr % pa		3 yr % pa		5 yr % pa		7 yr % pa		10 yr % pa												3 mth % Excess		6 mth % Excess		1 yr % Excess		2 yr % pa Excess		3 yr % pa Excess		4 yr % pa Excess		5 yr % pa Excess		7 yr % pa Excess		10 yr % pa Excess
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30 June 2021 (%)																								Excess Return above benchmark

						Fund		Benchmark		1 mth %		3 mth %		6 mth 		6 mth %		1 yr		2 yr		3 yr		5 yr		7 yr		10 yr		7 yr		10yr		Incept				1 mth %		3 mth %		6 mth %		1 yr		2 yr 		3 yr		5 yr		5 yr		7 yr		10 yr

				Australian
equities		Perpetual W Australian Share		S&P/ASX 300 Accum.		ERROR:#REF!		8.7		ERROR:#N/A		17.4		39.0		11.8		9.7		9.9		7.3		8.9		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.219198		4.377891		10.524029		2.81783		-0.021502		-0.993061		-1.389618		-1.607233		-0.274811				PWAS		PER0049AU

						Perpetual W Concentrated Equity		S&P/ASX 300 Accum.		ERROR:#REF!		8.2		ERROR:#N/A		18.3		37.9		8.5		7.1		9.4		7.0		9.2		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-0.253375		5.32565		9.440467		-0.486118		-2.717809		-2.503354		-1.833452		-1.858767		0.020336				PCEF		PER0102AU

						Perpetual W Ethical SRI		S&P/ASX 300 Accum.		ERROR:#REF!		8.1		ERROR:#N/A		17.2		42.5		14.3		9.0		9.4		9.0		12.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-0.346717		4.180533		14.011721		5.328316		-0.743286		-2.31462		-1.863462		0.118926		2.759245				PIWSRP		PER0116AU

						Perpetual W Geared Australian Share		S&P/ASX 300 Accum.		ERROR:#REF!		19.2		ERROR:#N/A		40.4		98.1		10.7		10.1		14.1		8.4		12.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		10.768123		27.465057		69.654642		1.719894		0.32077		1.676877		2.824083		-0.540611		3.167499				PIWGAP		PER0071AU

						Perpetual W Industrial Share		S&P/ASX 300 Industrials Accum.		ERROR:#REF!		4.3		ERROR:#N/A		13.8		32.4		8.5		7.1		8.2		6.6		9.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-4.331681		0.048633		4.434129		-0.180865		-2.185561		-2.170198		-1.516944		-2.298215		-1.612158				PWIS		PER0046AU

						Perpetual W SHARE-PLUS Long-Short		S&P/ASX 300 Accum.		ERROR:#REF!		5.5		ERROR:#N/A		14.6		31.4		10.6		7.9		10.2		8.3		11.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-2.968569		1.566963		2.899091		1.604841		-1.902555		-1.640667		-1.088513		-0.639881		1.861727				PIWSPP		PER0072AU

						Perpetual W Smaller Companies		S&P/ASX Small Ordinaries Accum.		ERROR:#REF!		10.1		ERROR:#N/A		14.7		40.6		19.5		13.1		12.7		11.5		11.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		1.594725		3.897613		7.321646		7.37655		4.450044		-0.067346		1.510605		1.38475		5.079593				PMWSC		PER0048AU

						Perpetual Pure Equity Alpha - Class A		RBA Cash Rate Index		ERROR:#REF!		0.9		ERROR:#N/A		5.9		13.2		9.0		6.0		6.7		6.2				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.892477		5.897453		13.092161		8.600059		5.218671		5.622626		5.665254		4.835514						PIWARA		PER0668AU

						Perpetual Pure Microcap - Class A		S&P/ASX Small Ords Accum Index		ERROR:#REF!		4.6		ERROR:#N/A		14.0		49.1		20.6		11.9		11.7		17.8				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-3.900626		3.273095		15.853641		8.457784		3.257025		-1.597776		0.416821		7.707151						PIWMCA		PER0704AU

						Perpetual Pure Value		S&P/ASX 300 Accum.				5.9		ERROR:#N/A		18.7		41.7		18.2		8.7		9.8		9.2		11.3												-2.55527		5.72495		13.248287		9.21063		-1.061233		-2.186074		-1.440837		0.25378		2.054309				PIBIAS		PER0439AU

						Perpetual Equity Investment Company (ASX:PIC)2		S&P/ASX 300 Accum Index				8.9		ERROR:#N/A		17.0		42.4		18.6		13.6		14.1																0.420956		4.015867		13.908103		9.661656		3.876394		2.606275		2.794729								PEPIC



				Global equities		Perpetual Global Share Fund - Class A3		MSCI World Net Accum Index AUD$ Unhedged		ERROR:#REF!		6.7		ERROR:#N/A		19.0		37.5		14.6		13.1		14.7						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-2.577467		2.842578		9.941591		-0.997135		-1.231909		-1.0637		0.092011								PIGPVA		PER0733AU

						Perpetual Global Innovation Share Fund - Class A		MSCI AC World NR $A (unhedged)		ERROR:#REF!		6.9		ERROR:#N/A		13.1		38.2		37.6		27.7								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-2.009555		-2.288431		10.500631		22.355154		13.728223		13.128041										PIGINA		PER1547AU

						Trillium ESG Global Equity Fund - Class A		MSCI AC World NR $A (unhedged)		ERROR:#REF!		10.4		ERROR:#N/A		15.9														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		1.479049		0.426453																		PIESGA		PER2095AU

						Trillium Global Sustainable Opportunities Fund - Class A		MSCI World Net Accum Index AUD$ Unhedged		ERROR:#REF!		8.5		ERROR:#N/A		14.4														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-0.845701		-1.814943																		PISUSA		PER4964AU



				Multi
Asset		Perpetual W Balanced Growth		Balanced Growth Index		ERROR:#REF!		4.9		ERROR:#N/A		11.5		21.8		9.0		8.6		8.3		7.2		8.6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-1.406869		2.345815		2.283977		-0.035486		-0.755253		-1.332295		-1.309405		-1.513179		-0.442866				PWBG		PER0063AU

						Perpetual W Conservative Growth		Conservative Growth Index		ERROR:#REF!		2.6		ERROR:#N/A		4.9		9.6		5.0		5.7		5.3		4.9		6.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-0.763202		1.692534		1.978813		0.293509		-0.24793		-0.565768		-0.401072		-0.724506		-0.05042				PIWCGF		PER0077AU

						Perpetual W Diversified Growth		Moderate Growth Index		ERROR:#REF!		3.7		ERROR:#N/A		7.9		15.1		6.9		7.2		6.8		6.1		7.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		-1.122531		1.758174		1.690932		0.014014		-0.589643		-1.023207		-0.957546		-1.210372		-0.328674				PWDGF		PER0114AU

						Perpetual Diversified Real Return		Australian CPI		ERROR:#REF!		2.5		ERROR:#N/A		5.7		10.9		5.8		5.7		5.5		5.0		6.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		1.907592		4.227773		9.829449		4.124332		4.138101		3.673182		3.751146		3.40722		4.59747				PIDRRF		PER0556AU



				Credit and Fixed income		Perpetual W Diversified Income		Bloomberg AusBond Bank Bill Index		ERROR:#REF!		0.8		ERROR:#N/A		2.1		5.9		3.3		3.3		3.6		3.5		4.3		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.764367		2.089897		5.86569		2.825185		2.298564		2.084745		2.352424		1.873212		2.111315				PIWDIN		PER0260AU

						Perpetual Active Fixed Interest		Bloomberg AusBond Composite Index		ERROR:#REF!		1.6		ERROR:#N/A		(1.3)		0.8		2.2		4.7		3.8		4.6		5.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.084969		0.477928		1.656177		0.594048		0.473104		0.454051		0.661245		0.548532		0.774255				PIFHAF		PER0262AU

						Perpetual Pure Credit Alpha - Class W		RBA Cash Rate Index		ERROR:#REF!		1.2		ERROR:#N/A		2.7		8.3		3.7		3.8		4.6		4.6				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		1.223118		2.637124		8.139947		3.254985		3.044539		3.045558		3.528196		3.216697						PISTIW		PER0669AU

						Perpetual Wholesale Dynamic Fixed Income		Blended Bloomberg AusBond Bank Bill and Bloomberg AusBond Bond Indexes		ERROR:#REF!		1.0		ERROR:#N/A		0.9		4.1		3.0		3.7		3.6		3.7		4.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0.277203		1.753394		4.476649		1.924169		1.112101		0.925124		1.358607		0.824949		1.104087				PIWDFI		PER0557AU

						Perpetual High Grade Floating Rate - Class R		Bloomberg AusBond Bank Bill Index		ERROR:#REF!		0.3		ERROR:#N/A		0.9		2.4		2.0		2.3		2.6		2.7		3.5		ERROR:#REF!		0.0		ERROR:#REF!				ERROR:#REF!		0.309586		0.847532		2.296136		1.547106		1.392713		1.26461		1.328434		1.130609		1.303211				PIYEF2		PER0562AU

						Perpetual Credit Income Trust (ASX:PCI)2		RBA Cash Rate Index				1.5		ERROR:#N/A		3.1		8.3		4.1																				1.430593		3.070486		8.106634		3.687603														PEPCIT

						Perpetual Ethical SRI Credit Fund - Class A		Bloomberg AusBond Bank Bill Index				0.8		ERROR:#N/A		2.1		5.7		3.0		3.0								ERROR:#REF!		0.0		ERROR:#REF!				ERROR:#REF!		0.772142		2.094406		5.680528		2.531932		2.05183		0										PIESCA		PER1744AU

																						`																								Below relative benchmark

						Source: Perpetual, RBC and FactSet as at 30 June 2021

						1. Returns have been calculated using exit prices after taking into account all ongoing fees, and assuming reinvestment of distributions. No allowance has been made for entry fees, exit fees or where applicable taxation. Future returns may bear no relationship to the historical information displayed. The returns shown represent past returns only and are not indicative of future returns of a Fund. Returns on a Fund can be particularly volatile in the short term and in some periods may be negative.

						2. Returns have been calculated on the growth of Net Tangible Assets (NTA) after taking into account all operating expenses (including management fees) and assuming reinvestment of dividends and excluding tax paid. Any provisions for deferred tax on unrealised gains and losses are excluded.

						3. From 9 September 2020 Barrow Hanley replaced Perpetual Investment Management Limited as the Manager of the Global Share Fund.

						4. Investment returns, net of management costs have been calculated on the growth of Net Tangible Assets (NTA) after taking into account all operating expenses (including management costs) and assuming reinvestment of distributions on the ex-date.

						1. Returns have been calculated using exit prices after taking into account all ongoing fees, and assuming reinvestment of distributions. No allowance has been made for entry fees, exit fees or where applicable taxation. Future returns may bear no relationship to the historical information displayed. The returns shown represent past returns only and are not indicative of future returns of a Fund. Returns on a Fund can be particularly volatile in the short term and in some periods may be negative.

						2. Returns have been calculated on the growth of Net Tangible Assets (NTA) after taking into account all operating expenses (including management fees) and assuming reinvestment of dividends and excluding tax paid. Any provisions for deferred tax on unrealised gains and losses are excluded.

						3. From 9 September 2020 Barrow Hanley replaced Perpetual Investment Management Limited as the Manager of the Global Share Fund.

						4. Investment returns, net of management costs have been calculated on the growth of Net Tangible Assets (NTA) after taking into account all operating expenses (including management costs) and assuming reinvestment of distributions on the ex-date.
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Definitions

Change in UPAT

» Revised definition of UPAT to reflect the changes to the Group’s
operating cashflows from both existing and future opportunities

* From FY21, NPAT will be adjusted for four types of significant items:

1.

those that are material in nature and in Perpetual’s view do not
reflect normal operating activities;

non-cash tax-effected amortisation of acquired intangibles;
tax-effected unrealised gains/losses on financial asset?; and

accrued incentive compensation liability.

Adjusting items will be clearly defined, consistently applied and
disclosed in accordance with ASIC Regulatory Guide 230 —
Disclosing “non-IFRS financial information”

Additional information can be found in the Appendix A & B of the
Full Year 2021 Operating and Financial Review

Dividend settings

The Board's current policy is that from FY21 future dividends will be
paid on the revised UPAT metric

The range on which future dividends are expected to be paid is 60-90%
of UPAT

1. UPAT is attributable to shareholders of Perpetual. UPAT is not subject to audit by the Group’s external auditors, however the adjustments (actual and proposed) will be extracted from the books and records that will be subject to audit 2. Excludes
unrealised gains/losses on financial assets held as a hedge to the investing in Products Scheme
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Definitions

Term
$A/AUD
FY19
FY20
FY21
ABN
ADI
ANZ
ASX

AUM

CEO
CFO
Cps

DPS
DRP

EBIT

Definition

Australian Dollar

Full Year ended 30 June 2019
Full Year ended 30 June 2020
Full Year ended 30 June 2021
Australian Business Number
Authorised Deposit —Taking institution
Australia and New Zealand
Australian Securities Exchange
Assets under management
Billion

Chief Executive Officer

Chief Financial Officer

Cents per share

Dividend per share

Dividend Reinvestment Plan

Earnings before interest and tax

Term

EBITDA

EPS
ESG

FUA

Group

HNW
M
NPBT
NPAT
NTA
NPS
OFR
PAMA

PAMI

Definition

Earnings before interest, tax, depreciation and
amortisation of intangible assets, equity
remuneration expense, and significant items
Earnings per share

Environmental, Social and Governance
Funds Under Advice/Administration
Perpetual Limited and its controlled entities
(the consolidated entity) and the
consolidated entity’s interests in associates
High net worth

Million

Net profit before tax

Net profit after tax

Net tangible asset

Net Promoter Score

Operating and Financial Review

Perpetual Asset Management Australia

Perpetual Asset Management International

Term
PCT
PP
RMBS
RBA
RMF
ROE
RSE

SREIT

UCITS

UK
UPAT
UPBT
us
usD

YoY

Definition

Perpetual Corporate Trust

Perpetual Private

Residential mortgage-backed securities
Reserve Bank of Australia

Risk Management Framework

Return on Investment

Registrable Superannuation Entity
Singapore real estate investment trust

Undertakings for the Collective Investments
in Transferrable Securities

United Kingdom
Underlying profit after tax
Underlying profit before tax
United States

US Dollars

Year on Year
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Disclaimer

Important information

This presentation has been prepared by Perpetual Limited ABN 86 000 431 827 (Perpetual). It is general
information on Perpetual and its subsidiaries (Perpetual Group) current as at 19 August 2021.

It is in summary form and is not necessarily complete. It should be read together with the company’s
consolidated financial statements lodged with the ASX on 19 August 2021. The information in this
presentation is not intended to be relied upon as advice to investors or potential investors and does not take
into account your financial objectives, situation or needs. Investors should obtain their own professional
advice in connection with any investment decision.

The information in this presentation may include information contributed by third parties. The Perpetual Group
does not warrant the accuracy or completeness of any information contributed by a third party. No
representation or warranty is made as to the accuracy, adequacy or reliability of any statements, estimates,
opinions or other information contained in the presentation (any of which may change without notice). To the
extent permitted by law, no liability is accepted for any loss or damage as a result of any reliance on this
presentation. Past performance is not indicative of future performance.

This presentation contains forward looking statements, including statements regarding Perpetual’s intent,
objective, belief or current expectation relating to Perpetual’s businesses and operations, market conditions or
results of operations and financial condition, including any statements related to or affected by the ongoing
impact of the COVID-19 pandemic. These are based on Perpetual’s current expectations about future events
and is subject to risks and uncertainties which may be beyond the control of the Perpetual Group. Actual
events may differ materially from those contemplated in such forward looking statements. Forward looking
statements are not representations about future performance and should not be relied upon as such.
Perpetual does not undertake to update any forward-looking statement to reflect events or circumstances
after the date of this presentation, subject to its regulatory and disclosure requirements.

Underlying profit after tax (UPAT) attributable to equity holders of Perpetual Limited reflects an assessment of
the result for the ongoing business of the Group as determined by the Board and management. UPAT has
been calculated with regard to ASIC’s Regulatory Guide 230 Disclosing non-IFRS financial information. UPAT
attributable to equity holders of Perpetual Limited has not been reviewed or audited by the Group’s external
auditors, however the adjustments to NPAT attributable to equity holders of Perpetual Limited have been
extracted from the books and records that have been reviewed by the external auditor. UPAT is disclosed as
it is useful for investors to gain a better understanding of Perpetual’s financial results from normal operating
activities.

Nothing in this presentation should be construed as either an offer to sell or solicitation of an offer to buy or
sell Perpetual Limited securities or units in any fund referred to in this presentation in any jurisdiction. The
Product Disclosure Statement (PDS) for these funds are issued by Perpetual Investment Management
Limited. The applicable PDS should be considered before deciding whether to acquire or hold units in a fund
and can be obtained by calling 1800 022 033 or visiting our website www.perpetual.com.au

All references to currency in this presentation are to Australian currency, unless otherwise stated.
Certain figures may be subject to rounding differences.

Note: FY21 refers to the financial reporting period for the twelve months ended 30 June 2021 with similar
abbreviations for previous and subsequent periods. FY20 refers to the financial reporting period for the twelve
months ended 30 June 2020 with similar abbreviations for previous and subsequent periods.FY19 refers to
the financial reporting period for the twelve months ended 30 June 2019 with similar abbreviations for
previous and subsequent periods.

Disclosure: Real Leaders “Top Impact Companies” Award 2021 The Real Leaders “Top Impact Companies”
award is not indicative of the future performance of Trillium Asset Management. Past performance is not a
guarantee of future results. The Real Leaders Impact Awards rank nominated companies based on their
Force for Good score, 3-year x revenue x growth. Trillium ranked #57 of 150 companies. Real Leaders
reviewed applications from over 1,000 companies. The Real Leaders Impact Awards require applicants to pay
a fee for submitting their application. Trillium paid a required application fee of $75 to Real Leaders.

Disclosure: The CFl.co Best ESG Investment Integration Award is not indicative of the future performance of
Trillium Asset Management. Past performance is not a guarantee of future results. Companies were
nominated based on a wide variety of criteria including, but not limited to, recognition of the relevance for
investors of environmental, social and governance (ESG) factors, global view acknowledging the full spectrum
of risks and opportunities, alignment of financial performance and wider impact, and ethical business
behaviour. CFl.co reviewed 1,859 independent nominations for asset managers in the US for this award.
Trillium did not pay a fee for consideration or nomination for this award.

Disclosure: This output should be read in conjunction with, and is subject to, Mercer Insight MPA™:Important
notices and Third party data attributions. See www.mercerinsight.com/importantnotices.aspx for details. ©
2021 Mercer LLC. All rights reserved.

42



Key dates for the remainder of 2021

Payment of FY21 Final Dividend - Friday 24 September 2021
Perpetual Annual General Meeting - Thursday 21 October 2021

Perpetual Investor Day - Wednesday 10 November 2021

Trust is earned. Perpetu%

This timetable is indicative only and may be subject to change. Perpetual reserves the right to amend any of these dates and times without notice, subject to the Corporations Act, the ASX Listing Rules
and other appropriate laws
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