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SILK completes strategic acquisition of Australian Skin Clinics 

and The Cosmetic Clinic in New Zealand 

 

Key highlights: 

 

● SILK’s acquisition of Australian Skin Clinics and The Cosmetic Clinic in New Zealand was 

completed today 

● The acquisition adds 55 clinics to SILK’s existing network of 63 clinics, bringing SILK closer to 

achieving the Company’s network plan of 150 clinics in the medium term 

● Complementary network with limited crossover in terms of clinic locations – SILK can leverage 

ASC Group’s brand strength on the Australian East Coast whilst capitalising on SILK’s brand 

strength in Central and Western Australia 

● International expansion with a strong position in the New Zealand market 

 

Adelaide, South Australia: 1 September 2021 – SILK Laser Australia Limited (ASX: SLA), one of 

Australia’s largest specialist non-surgical aesthetics clinic networks, is pleased to announce that it has 

completed the acquisition of Australian Skin Clinics and The Cosmetic Clinic in New Zealand. 

The acquisition of ASC Group involved an upfront cash consideration of $47.0 million and up to an 

additional $5.0 million earn-out in scrip subject to certain conditions, as outlined in the Company’s prior 

announcement of 18 June 2021.   

Commenting on the completion of the acquisition SILK CEO Co-founder & Martin Perelman said: “We’re 

delighted to welcome the ASC and TCC teams to SILK, and excited by the growth potential we see for 

our combined businesses.  With growing revenues, healthy margins, profitable operations and growing 

cashflows, SILK is in a unique position to support our growing loyal customer base, build exciting careers 

for our franchise owners, nurses and other team members, and deliver sustainable growth in shareholder 

value.” 

—ENDS— 

  

This announcement has been authorised for release by SILK’s Company Secretary, Richard Willson. 
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About SILK Laser 

 

Founded in 2009, SILK is one of Australia’s largest specialist clinic networks, offering a range of non-

surgical aesthetic products and services. SILK’s five core offerings comprise laser hair removal, 

cosmetic injectables, skin treatments, body contouring and skincare products.  

Visit: www.silklaser.com.au/investors. 
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