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6 September 2021 

SUSPENSION OF TRADING AND  

EXPLORATION WORK OF 

MORTIMER HILLS PROJECT AND WILUNA PROJECT 

 

Suspension of trading 

Zeus Resources Limited (ASX: ZEU | ACN 139 183 190) (“Zeus” or the “Company”) notes that the ASX 

has suspended quotation of the Company’s securities under Listing Rule 17.3 with immediate effect, 

as ASX has determined that ZEU’s operations are not adequate to warrant the continued quotation 

of its securities for the purposes of Listing Rule 12.1.   

As noted before, the Company has been actively planning to source fieldwork on tenements and 

introducing new exploration projects and has successfully completed a Placement to raise funds for 

the exploration of its WA projects for the next period and started investigations on new projects.  

The Company is continuing to work with the ASX to demonstrate compliance with Listing 12.1.   

To this end, the Company announces the Company’s exploration program for 2021-2022 as follows.  

Mortimer Hills Project (E09/2147) 

Exploration licence E09/2147 is situated in the Gascoyne Province at the western end of the 

Capricorn Orogen. The project area covers basement rocks of the Proterozoic Morrissey 

Metamorphic suite which hosts a late stage granitoid intrusive which extends along ~13km of strike 

extent. The Morrissey suite consists of metamorphosed pelitic sediments (quartz-muscovite-

biotite+-garnet schist) and quartzite enclosed in large migmatitic areas, with limited amphibolites. 

Zeus considers Lithium-Caesium-Tantalum (LCT) bearing pegmatites to be the main exploration 

target on its E09/2147 tenement. 

A two-phase exploration program envisaged for the tenement is: 

• Phase 1 - Exploration Mapping & Rock Chip sampling to locate targets for RC drilling;  

• Phase 2 - RC drilling of 20-25 holes targeting identified lithium pegmatites and selected 
ironstone gossans. This would allow testing of 4-6 targets. 

Despite COVID restrictions and lockdown the Company intends to conduct Phase 1 exploration work 

of Mortimer Hills on 16th September 2021. Ground mapping is planned as a series of 1km spaced 

SW-NE traverses across the strike of the Morrisey Metamorphic Suite and Ti-Tree syncline and aims 

to identify LCT Pegmatites and ironstone/Base-metal gossans. Further infill traverses will be 

conducted as required. Approximately 40km of ground traversing is planned as part of Phase 1 

Work.  

The Company intends to submit a Program of Work with drilling planned to commence in middle of 

November 2021 which would be subject to review and having regard to results obtained from 

mapping and sampling traverses. Drill planning at this stage is indicative. 
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The budget allocated to Phase 1 work is estimated to be $42,840 (including a 20% contingency). 

Total estimated expenditure for the Mortimer Hills Project (2 phases) is anticipated to amount to 

$315,570 (including a 20% contingency). 

Given that the Covid-19 restrictions are still in place, the Company has engaged a consultant 

geologist in WA for field work services on a contract basis, and the consultant geologist has been 

making plans and preparing for the field trip since August 2021.  

Wiluna Project (E53/1603) 

Exploration licence E53/1603 is located within the Wiluna Mining District of the East Murchison 

Mineral Field within northern Goldfields region of Western Australia. The E53/1603 tenement covers 

portions of the southerly trending Kukububba Palaeo-channel which drains into Lake Way. The 

palaeo-channel overlies a mixture of greenstone and granite.  

Based on the recommendations from the Company’s tenement manager with regards to latest 

changes in the legislations, the Company is not able to actively explore uranium without certain 

Federal Government approval. Since the past exploration has established greenstone occurs as 

basement highs within the covered terrain, and these greenstones have never been assessed for 

gold mineralisation, the exploration objective has been adjusted to locate Archaean lode gold 

deposits beneath the Tertiary sediments infilling the palaeo-channel. 

A three-phase exploration program is envisaged for the tenement: 

• Phase 1 office compilation of 3D channel model plus aeromagnetic interpretation; 

• Phase 2 Gravity survey, interpretation of shallow greenstone and integration with Phase 1; 

• Phase 3 Drilling of targets and to get coverage of entire tenement. 

Recovery of basal sands from previous drilling should allow assay of gold content to detect palaeo-

alluvial gold from adjacent sides of the channel. 

Drilling of greenstone targets and shear zones is intended to be completed to sample for trace 

elements (oxy-anions) associated with gold mineralisation which have much greater dispersion than 

gold mineralisation. 

Depending on the results of Phase 1, the Company proposes to carry out the gravity survey and 

interpretation and integration with Phase 1. The Company intends to submit a Program of Work with 

drilling planned to commence in early 2022 which would be subject to review and having regard to 

results obtained from previous work. Drill planning at this stage is indicative. 

The budget allocated to Phase 1 work is estimated to be $12,000 (including a 20% contingency). 

Total estimated expenditure for the Wiluna Project (3 phases) could amount to $189,091 (including a 

20% contingency). 

Since Phase 1 doesn’t require field work, the Company has engaged Western Geophysics Pty Ltd in 

WA for the Phase 1 work, and the desktop-based work has commenced and is continuing.   
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*************** 

Disclaimers 

This announcement is provided for information purposes only and is not a prospectus, disclosure document or other offering 

document under Australian law or under any other law.   

The information in this announcement is of a general nature and does not purport to be complete.  This announcement does 

not purport to contain all the information that a prospective investor may require in connection with any potential 

investment in the Company. Each recipient must make its own independent assessment of the Company before acquiring 

any securities in the Company. 

Except for any liability that cannot be excluded by law, the Company and its related bodies corporate, directors, employees, 

servants, advisers and agents (together, “Affiliates”) disclaim and accept no responsibility or liability for any expenses, losses, 

damages or costs incurred by you relating in any way to this announcement including, without limitation, the information 

contained in or provided in connection with it, any errors or omissions from it however caused, lack of accuracy, 

completeness, currency or reliability or you or any other person placing any reliance on this announcement, its accuracy, 

completeness, currency or reliability.  

Not investment advice 

This announcement is not financial product or investment advice nor a recommendation to acquire or sell securities in the 

Company.  Information in this announcement is not intended to be relied upon as advice to investors or potential investors 

and has been prepared without taking account of any person’s individual investment objectives, financial situation or 

particular needs.  

Each recipient of this announcement should make its own enquiries and investigations regarding all information in this 

announcement including but not limited to the assumptions, uncertainties and contingencies which may affect future 

operations of the Company and the impact that different future outcomes might have on the Company.  

Before making an investment decision, prospective investors should consider the appropriateness of the information having 

regard to their own investment objectives, financial situation and needs and seek legal, accounting and taxation advice 

appropriate to their jurisdiction. The Company is not licensed to provide financial product advice in respect of its securities. 

Past performance 

Past performance of the Company should not be relied on and is not indicative of future performance including future 

security prices.   

Forward looking statements 

This announcement may contain certain forward looking statements. The words ‘anticipate’, ‘believe’, ‘aim’, ‘estimate’, 

‘expect’, ‘ intend’, ‘may’, ‘plan’, ‘project’, ‘will’, ‘should’, ‘seek’ and similar expressions are intended to identify forward 

looking statements.  These forward looking statements are based on assumptions and contingencies that are subject to 

change without notice and involve known and unknown risks, uncertainties and other factors, many of which are beyond 

the control of the Company and its Affiliates.  Refer to the ‘Risk factors’ above for a summary of certain risk factors that may 

affect the Company.   

Investors are strongly cautioned not to place undue reliance on forward looking statements, particularly in light of the current 

economic climate and the significant volatility, uncertainty and disruption caused by the COVID 19 pandemic.  

Forward looking statements are provided as a general guide only and should not be relied on as an indication or guarantee 

of future performance. Actual results, performance or achievements may differ materially from those expressed or implied 

in those statements and any projections and assumptions on which these statements are based. These statements may 

assume the success of the Company’s business strategies, the success of which may not be realised within the period for 

which the forward looking statements may have been prepared, or at all.   
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No guarantee, representation or warranty, express or implied, is made as to the accuracy, likelihood of achievement or 

reasonableness of any forecasts, prospects, returns, statements or tax treatment in relation to future matters contained in 

this announcement. The forward looking statements are based on information available to the Company as at the date of 

this announcement. Except as required by applicable laws or regulations, none of the Company or its Affiliates undertakes 

to provide any additional information or revise the statements in this announcement, whether as a result of a change in 

expectations or assumptions, new information, future events, results or circumstances.  

Not an offer 

This announcement is not an offer or an invitation to acquire securities of the Company or any other financial products.  This 

announcement does not constitute an offer to sell, or a solicitation of an offer to buy securities in the United States or any 

other jurisdiction where it would be illegal, and will not form any part of any contract or commitment for the acquisition of 

securities.   

This announcement has been prepared for publication in Australia only and may not be released to US wire services or 

distributed in the United States.  The securities have not been, and will not be, registered under the US Securities Act of 1933 

(the US Securities Act ) and may not be offered or sold in the United States except in transactions exempt from, or not subject 

to, the registration requirements of the US Securities Act and applicable US state securities laws.  The distribution of this 

announcement in the United States and elsewhere outside Australia may be restricted by law.  Persons who come into 

possession of this announcement should observe any such restrictions as any non-compliance could contravene applicable 

securities laws.    

 

This announcement was authorised for release to the ASX by the Board of the Company. 

ENDS 

For further information, please contact: 

Emily Austin 
Assistant Company Secretary 

Melbourne.cosec@boardroomlimited.com.au 

  


