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Wilson Asset Management

Disclaimer
Wilson Asset Management and their related entities and each of their respective directors, officers and agents (together the

Disclosers) have prepared the information contained in these materials in good faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements, estimates
or opinions or other information contained in these materials (any of which may change without notice) and to the maximum
extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without limitation, any liability arising
from fault or negligence on the part of any or all of the Disclosers) for any direct or indirect loss or damage which may be
suffered by any recipient through relying on anything contained in or omitted from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it includes any financial
product advice, the advice is of a general nature only and does not take into account any individual's objectives, financial
situation or particular needs. Before making an investment decision an individual should assess whether it meets their own
needs and consult a financial advisor.
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FY2021 full year results

Investment portfolio outperformance against the
S&P/ASX All Ordinaries Accumulation Index”

37.57% +7.3%

Investment portfolio performance”

30 June 2021 pre-tax NTA Share price premium to NTA"
%
Fully franked final dividend Fully franked full year dividend
7.75 CPS 5.5 CPS
Fully franked dividend yield” Grossed-up fully franked dividend yield™

0.7% 0.5%

“Investment portfolio performance is before expenses, fees, taxes and the impact of capital management initiatives to compare to the relevant index which is also before expenses, fees and taxes.
‘Based on the 30 June 2021 NTA and 30 June 2021 share price of $2.19 per share.

#Based on the 7 September 2021 share price of $2.33 per share and the fully franked full year dividend of 15.5 cents per share.

“Grossed-up dividend yield includes the benefits of franking credits and is based on a tax rate of 30.0%.
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FY2021 full year results

Investment portfolio outperformance against the
S&P/ASX Small Ordinaries Accumulation Index”

53.2% +20.0%

Record investment portfolio performance”

30 June 2021 pre-tax NTA Share price premium to NTA’
o)
$1.00 7.8%
Fully franked final dividend Fully franked special dividend
4.0 CPS 4.0 CPS
Fully franked dividend yield” Grossed-up fully franked dividend yield™

5.6% 7.0%

“Investment portfolio performance is before expenses, fees and taxes to compare to the relevant index which is also before expenses, fees and taxes.
‘Based on the 30 June 2021 NTA and 30 June 2021 share price of $1.825 per share.

#Based on the 7 September 2021 share price of $2.15 per share and the total fully franked full year dividend of 12.0 cents per share.

“Grossed-up dividend yield includes the benefits of franking credits and is based on a tax rate of 30.0%.
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FY2021 full year results

Investment portfolio outperformance against the

Record investment portfolio performance S&P/ASX All Ordinaries Accumulation Index”

45.2% +15.0%

30 June 2021 pre-tax NTA Share price premium to NTA"
A
Fully franked final dividend Fully franked full year dividend
4.95 CpS 9.9 CPS
Fully franked dividend yield” Grossed-up fully franked dividend yield™

5.8% 8.2%

“Investment portfolio performance is before expenses, fees and taxes to compare to the relevant index which is also before expenses, fees and taxes.
‘Based on the 30 June 2021 NTA and 30 June 2021 share price of $1.645 per share.

#Based on the 7 September 2021 share price of $1.72 per share and fully franked full year dividend of 9.9 cents per share.

“Grossed-up dividend yield includes the benefits of franking credits and is based on a tax rate of 30.0%.



W |A|M Active

FY2021 full year results

W

Record investment portfolio performance” Share price premium to NTA"
6.8% %

26.8% 7:5%

30 June 2021 pre-tax NTA Fully franked final dividend

$1.02 3.0 CPS

Fully franked full year dividend Fully franked dividend yield#

0.0 Cps 5.0%

Grossed-up fully franked dividend yield™

8.0%

“Investment portfolio performance is before expenses, fees and taxes to compare to the relevant index which is also before expenses, fees and taxes.
‘Based on the 30 June 2021 NTA and 30 June 2021 share price of $1.095 per share.

#Based on the 7 September 2021 share price of $1.07 per share and the fully franked full year dividend of 6.0 cents per share.

"Grossed-up dividend yield includes the benefits of franking credits and is based on a tax rate of 30.0%.
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All investors who purchased WAM Active shares on the
ASX up until Tuesday, 23 March 2021 were entitled to
receive the Bonus Options at no additional cost

Each WAM Active Option provides holders with the
opportunity, but not the requirement, to purchase one
additional WAM Active share for $1.10 per Option,
without incurring any brokerage fees

Options can be exercised at any time, up until they
expire on Monday, 31 October 2022

Shareholders who exercise their Options by 14 October
2021 will be eligible to receive the fully franked final
dividend of 3.0 cents per share, provided they continue
to hold the shares on the dividend record date of 19
October 2021

Options trade on the ASX under the code WAAOA

WAM Active One-for-one Bonus Issue of Options

Benefits

If optionholders exercise their options
before the record date for dividends, they
are entitled to receive any announced
dividends for each option exercised. This
assumes the shares received from the
exercise of options are held on the
dividend record date.

As options trade on the ASX,
optionholders can sell their options for a
profit. Options are issued at no cost to
the option holder.

Until the time the options expire,
optionholders can exercise options to
receive shares in the company for a fixed
price (the exercise price). If the exercise
price is lower than the current price of
the underlying shares, optionholders
acquire shares at a discount.

Issuing options grows the assets of the
LIC. As the company’s size increases, the
on-market liquidity for its shares can
increase. If the exercise price is at a
premium to its net tangible assets (NTA),
the exercise of options is NTA accretive.

Unlike buying shares trading on the ASX,
exercising options allows optionholders
to acquire new shares without paying
brokerage.

Optionholders have maximum flexibility
and can exercise, sell or hold their
options in any combination until they
expire.
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Select pre-IPO opportunities

Executed IPO Pre-IPO price IPO price
Sovereign Cloud (ASX: SOV) $S060 $0.75
Laybuy (ASX: LBY) $1.00 $1.41
Camplify (ASX: CHL) $116 $1.42
Butn CASX: BTN) $0.20 $S050
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High conviction stock picks

Oscar Oberg Tobias Yao
Lead Portfolio Manager Portfolio Manager
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Shaun Weick Sam Koch
Senior Equity Analyst Equity Analyst
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