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Company Update – Offtake Signed with 
Omega Seiki 

 

• C4V signs agreement with Anglian Omega subsidiary Omega Seiki, producer of electric 
Three-Wheelers 

• Graphite offtake discussions advance 
• Social responsibility activities update in Tanzania  

 
Magnis Energy Technologies Limited (“Magnis”, or the “Company”) (ASX: MNS) is pleased to provide a 
Company update across all parts of the business. 

Lithium-ion Battery Agreements 

Charge CCCV (C4V) has signed an agreement with wholly owned subsidiary of Anglian Omega, Omega 
Seiki. Omega Seiki manufactures electric three-wheelers for the growing Indian market. 
The term of the contract is over a 5-year period beginning in 2022. Overall volumes exceed 1.1GWh over 
the period of the contract with a dollar value of over US$160 Million. The initial fulfilment of the 
agreement will come from iM3NY.  

Managing Director of Omega Seiki Mobility, Deb Mukherji said: “With sustainability at the heart of our 
strategy and an increasingly important requirement for our customers and consumers, we are delighted 
to be working with our partners to deliver the best technology via our products to the market. The 
Cutting-edge lithium batteries of C4V will not only provide a solution to range anxiety but will also be 
value for money to our customers due to their long life and reliability. We hope to have a long and 
mutually beneficial business relationship with C4V.” 

Indian based Suhk Energy have permitted their name as one of the companies that signed a binding 
agreement with iM3NY announced on 3 May 2021. Headquartered in India, Sukh Energy have 
operations in India, Europe and Africa and are involved in the oil and gas industry, telecommunications 
and energy industries with contracts totalling over US$500 Million.  

Nachu Graphite Project 

In recent months a renewed interest has been received for Nachu’s graphite. A North American Group 
is progressing discussions with a site visit to take place this week. The Company is also in discussions 
with other Asian and North American groups and believes that definitive details will be ready for 
announcement in the upcoming quarter. 
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Based on offtake discussions, the Company has reviewed the level of production that would be optimal 
for operations to commence relatively quickly. Preliminary engineering studies and mining schedules 
that form the basis of a smaller scale production has been recently completed. The offtake discussions 
now being undertaken will likely to shape the Company’s decision about the best path forward.   

Corporate Responsibility  

To update, the Community Support Program continues to take place. Of note, construction materials 
were donated to the Mihewe and Matambarale South medical clinics materials for renovation of 
classrooms at Matambarale Primary School. 

 Other programs completed to date, include maintenance of a proposed community garden site where 
the area has been cleared and cleaned and grading of new surface roads for the Nachu Eco Village. A 
total of 3.5 km of roads in the Eco Village have been graded and compacted for the next phase of 
construction of houses.  

 

 

 

 

 

 

 

 

 

 

Figures 1 and 2 - Left is the bathrooms constructed for the Mihewe Clinic and Right are the renovated 
classrooms at Matambarale Primary School. 
 
OTC listing, iM3NY Funding and Technology 

Due to many applications received, OTC Markets have notified the Company that there may be a slight 
delay in US Listing timelines for the OTC Listing. 

The Company has received several enquiries and confirms that all Charge CCCV (C4V) patented cell 
manufacturing technology is exclusively licensed to iM3NY, and no US$10 Million fee was paid to any 
group involved in the funding package announced on 19 April 2021. 

About Magnis 

Magnis Energy Technologies Ltd (ASX:MNS) is involved in and has strategic investments in several 
aspects of the electrification supply chain including battery manufacturing of green credentialed 
lithium-ion battery cells, leading edge battery technology and high quality anode materials. The 
company’s vision is to enable, support and accelerate the green energy transition critical for adoption 
of Electric Mobility and Energy Storage. 

This announcement has been authorised for release by the Board of Magnis Energy Technologies 
Limited (ACN 115 111 763). 
For further information: 
Frank Poullas 
Executive Chairman 
Ph: +61 2 8397 9888  
www.magnis.com.au 
Suite 9.03 Aurora Place, 88 Phillip Street, Sydney NSW 2000 


