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Resources Announcement

Drilling to commence at large-scale Bottletree Copper Prospect

HIGHLIGHTS:

e Diamond drilling on schedule to commence today at Bottletree, the Company’s most
exciting large-scale copper prospect

e Discovery hole drilled in 2018 intersected northern margin of the chargeability anomaly,
returning very extensive copper mineralisation:

292m @ 0.22% Cu
including 18.7m @ 1.12% Cu

e Two-stage 2,300m program targeting untested core of large, intense induced polarisation
(IP) chargeability anomaly

e New 3-D geophysical modelling confirms potential for discovery of a major copper ore
body

Superior Resources Limited (ASX:SPQ) (Superior, the Company) announced today the commencement of
a deep diamond drilling program at its large-scale Bottletree Copper Prospect, located approximately 210
km west of Townsville, Queensland (Figure 1).

Bottletree lies only 5 kms from the Company’s Steam Engine Gold Project and the program forms part of
the Company’s current 13,000m Greenvale drilling program (refer ASX releases 15 June 2021 and 16
August 2021).

The program comprises four diamond core holes totalling 2,300m, targeting the untested core of a large,
high-order MIMDAS IP chargeability anomaly. The last hole drilled by the Company in 2018 identified
extensive copper mineralisation, returning 292m @ 0.22% Cu, including 18.7m @ 1.12% Cu (SBTRD006)
(refer ASX release 25 October 2018).

Subsequent 3-D geophysical modelling of the IP chargeability data indicates that SBTRD0O6 intersected
the northern edge of the IP chargeability anomaly at approximately 150m northwest of the chargeability
core (Figure 2). The 3-D model indicates that the chargeability responses at this intersection zone are
significantly weaker than the core of the anomaly.

Commencing today, stage 1 of this program targets two holes at different depths into the centre of the
chargeability core. Stage 2 is planned to commence after visual inspection of mineralisation in the stage
1 cores against the 3-D model and will comprise two holes to the north and south of the stage 1 holes.

The move follows positive developments at Steam Engine, where recent assays confirmed significantly
thickened down-dip extensions to the Resource envelope (refer ASX release 1 September 2021). Superior
has also received strong investor backing for its Greenvale drilling program, as highlighted by a recently
oversubscribed Placement to sophisticated investors (refer ASX release 10 September 2021).

Superior’s Managing Director, Peter Hwang commented:

“Bottletree is a standout copper target, both in terms of its size and grade potential and is a key part of
the Company’s copper strategy. The 3-D modelling of the IP chargeability data, together with the observed
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close correlation between copper grades and chargeability, confirms compelling prospects for intersecting
substantial copper mineralisation.

“Our tenement position at Greenvale secures an extensively mineralised corridor that provides the
Company with exciting VMS and porphyry copper-gold and nickel potential. It represents an ideal base on
which to progress our copper strategy, with at least two defined copper deposits and numerous known,
but unexplored copper prospects. This comes at a time of strong energy metal markets and rising demand
for world class deposits in tier-1 jurisdictions.

“Together with the continued progression of the Steam Engine Gold Deposit towards production, we are
well placed to realise the value-potential presented by the Greenvale Project.”
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Figure 1. Location of exploration permits comprising the Greenvale Project showing the location of the Bottletree Copper
Prospect. Exploration permit applications are shaded purple. The Greenvale township and existing and historic mines are also
indicated.
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Figure 2. 3-D-modelled MIMDAS IP chargeability data showing 50 and 70 mVs/V chargeability isosurfaces representing the
Bottletree IP chargeability anomaly. 2018 drill hole (SBTRD0O06) including copper assay values and 2021 program stage 1 and
stage 2 holes are shown.

About Superior Resources

Superior Resources Limited (ASX:SPQ) is an Australian public company exploring for large lead-zinc-silver, copper,
gold and nickel-copper-cobalt deposits in northern Queensland which have the potential to return maximum
value growth for shareholders. The Company has a dominant exploration position within the Carpentaria Zinc
Province, one of the world’s richest mineral producing regions and is focused on multiple Tier-1 equivalent
exploration targets.
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Reliance on previously reported information: In respect of references contained in this report to previously reported
Exploration Results or Mineral Resources, Superior confirms that it is not aware of any new information or data that
materially affects the information, results or conclusions contained in the original reported document. In respect of
previously reported Mineral Resource estimates, all originally reported material assumptions and technical parameters
underpinning the estimates continue to apply and have not been materially changed or qualified. The form and context
in which the relevant Competent Person’s findings are presented have not been materially modified from the original
document.

Forward looking statements: This document may contain forward looking statements. Forward looking statements

” «. 7o« VAN

are often, but not always, identified by the use of words such as “seek”, “indicate”, “target”, “anticipate”, “forecast”,
“believe”, “plan”, “estimate”, “expect” and “intend” and statements that an event or result “may”, “will”, “should”,
“could” or “might” occur or be achieved and other similar expressions. Indications of, and interpretations on, future
expected exploration results or technical outcomes, production, earnings, financial position and performance are also
forward-looking statements. The forward-looking statements in this presentation are based on current interpretations,
expectations, estimates, assumptions, forecasts and projections about Superior, Superior’s projects and assets and the
industry in which it operates as well as other factors that management believes to be relevant and reasonable in the
circumstances at the date that such statements are made. The forward-looking statements are subject to technical,
business, economic, competitive, political and social uncertainties and contingencies and may involve known and
unknown risks and uncertainties. The forward-looking statements may prove to be incorrect. Many known and
unknown factors could cause actual events or results to differ materially from the estimated or anticipated events or
results expressed or implied by any forward-looking statements. All forward-looking statements made in this
presentation are qualified by the foregoing cautionary statements.

Disclaimer: Superior and its related bodies corporate, any of their directors, officers, employees, agents or contractors
do not make any representation or warranty (either express or implied) as to the accuracy, correctness, completeness,
adequacy, reliability or likelihood of fulfilment of any forward-looking statement, or any events or results expressed or
implied in any forward-looking statement, except to the extent required by law. Superior and its related bodies
corporate and each of their respective directors, officers, employees, agents and contractors disclaims, to the maximum
extent permitted by law, all liability and responsibility for any direct or indirect loss or damage which may be suffered
by any person (including because of fault or negligence or otherwise) through use or reliance on anything contained in
or omitted from this presentation. Other than as required by law and the ASX Listing Rules, Superior disclaims any duty
to update forward looking statements to reflect new developments.

For more information:

Peter Hwang

Managing Director

Tel: +61 7 3847 2887
WWW.superiorresources.com.au
manager@superiorresources.com.au
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