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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme IPH Ltd (ASX: IPH)

ACN/ARSN

1. Details of substantial holder (1} -
Name PARADICE INVESTMENT MANAGEMENT PTY LID

ACN/ARSN (if applicable) ABN 64 090 148 619

There was & change in the interests of the
substantial holder on 18/10/2021

The previous notice was given to the company on ~ 19/08/201%

The previous notice was dated 15/08/2019

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the
cempany or scheme, are as follows:

Class of securities (4) Previous nolice Present notice
Person's voles Voting power (5) Person's voles Voting power (5)
FPO 13,185,818 6.193% 11,106,958 5.083%

3. Changes in relevant interests

Particulars of each change in, ar change in the nature of, a relevant interest of the substantia! holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Date of Person whose Nature of change (6) Consideration given in | Class and number | Person's votes
change relevant interest relation to change (7) | of securities affected
changed affected
SEE ANMEXURE
1

4. Present relevant interests

Particulars of each refevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder § Person entitled to be Nature of relavant Class and number Person's voles
relevant of securities registered as holder interest (8) of securities
interest {8)

SEE AMNNEXURE
1
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

E/L ek T 8 B WL L27, CHIFLEY TOWER, 2 CHIFLEY SQUARE, SYDNEY NSW 2000

s oo it s e it )
Signature
print name Peter Manley capacity ' Company Secretary
0
sign here date 20/10/2021
\

DIRECTIONS

(1)  If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 6 of the form.

(2) See the definition of "associate" in section 9 of the Corporations Act 2001.

(3) . See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The person's votes divided by the total votes in the body corporate or scheme muiltiplied by 100.

(6) Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

(7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the

happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
"unknown".

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




19r'Lle 197 LIE 9960 EL6 1S BsELUN ) ey BUEH JURLIS3ALL 33IpRIE Z0¢/E0/81
852~ [ —STHee s S[ES HEYS BT Ald 1U9WIBEUE) a5t S0lpelEd Z0Z/E0/L |
00005 H20 05~ ST 895209 15 @[ES wEyS BT Ald JUSISBEUE JURLISoAUL SoIpEIEd ZAZ/c0/L |
000 GER" 00 SES GL¥IO6LLSS S[EG BrEyS P17 Ad JUSWeBEUE JUsLIISaAU] SOpETEd Z0ZIE0/L |
GZ0 612 G0 6L POISGEBT VS B[ES oeys BTt Kid WAlSTEUER Jusisony] aoipeled ZOZIEOIHL |
[ 0851~ £T 08V 65 GIES SENE \ZOT/E0Z
0052 0067 SEEPD'SIS SjeS WeYs VE0TIEDIL
0985 GOO'ESH- 06 ¥ZF LISCS ajeg aByg ZCEIZDIST |
00000z 000 002~ T LI0FEz LS {ES BIEUS P4
TETLiE- 0ES 11 TOBBG 1195 BIES GBS TOTITOISE
a6l 91601 ZOPSL OIS IS HRYS
S20'F~ ST0Y- 2T161°90§ GBS QIELS 1 202/10/5]
65¢- [ 2T FEL 25 FIES oIS Gz0erehiie
[ Gzg- [ZEL0FS [es BleyS QEOZ/ELIvY]
¥e6 1~ _ﬁ_ - 6 RELelS BB PIEUS 0Z0Z/Z1H01 |
666941 Tmm_w: S0EFL 0SZ LS SSEUMNG 2JBUS (YA
[esive 8542 ITBEC ELES 9[ES eIEUS ] BUTH 1USWISoA] S0Ipesed [EHHIH
L18E" ¢ ¥1'622 825 3B aIeys Aid JsWSBEGE JUawisanu] 80ipBIeg QZOELLPE|
BILE L U80S 9es BES AIEs Ge0e/L LioE
FrOL FP0 1 £69.8'95 SES 9IRS 0z0z7L i/
T63 &~ s 91951055 R QZOE/ALIE
EY0E8T v0°68T 01 0P 798785~ BSELIN] SIEUS GZ0Z/B0ILL
95618 [EEe G595 6755 aseumng Begs 0Z0ZI6WB)
[T 506 191 01596 Beb 15 SSEYDINg SIEys OE0E601 |
[TEi5e LTE 192 IEBFOSIB 15" SSEUDINg SIEUS 0Z02/E0/F
1 0Qo'ask OE' 955 PRS- BEEYAN ey 0202/60/2
[ceq 09~ ££8709" 28591198 oG aJeug Dzazian/L
e 1195 €090t ROES SRS aeus OZ0Z/B0IFE
20! WeL 99'086 955 BSEYUN BI2YS DE0Z/BO/Y
EL0 - T20C I0€58°Ees 328 SUEeus Te0TIZ0/E
000'Z1- G00° 43 [ i 3ES 9JEUS ozi¢iGiee|
PiGe- ¥iG - TZRPLBLS 386 IS 0zdelrarez|
678~ EF 55 BFY 08 35 AEUS 026z/160a1 ]
056" 066" Ee IV LS 3jeS WIS OZOR/ZBIEL
VB e [ ZIHEYELS S[EG DIEyS
$66- [ SUBET L5 B[Eg BIEUS
FOE PO 01 £28 25 PIELS
TLl- ZLL $T L5095 BRI [FHERED
[N 1% G 26L AES s weus DZ0ZIS0IS 1
T50e 250 - SYOIEFIS S5 e1eus 002iS0/Z
YOL 7 FOL b~ IEEIR6LS 3[E5 BIEUS 0Z0EIPDiLE
OrFS PrS- [T S|ES BIEUS 0Z0e/¥DISE
[85Z¥51- £C Pl VOGET 1EL 1S G[ES SIEUS 0Z0ZivOiL
1£5102 £5102 ELVECZIL 15" GSELDING QIEUS UL BRUEW UsWIiSeAU| SoipEeg DZOZIEDIZL
S0Z Z- B0z & DT £0LALS B[S seus PYT Aig TS 2 U JUsUalsaAL) S_numm_
N Ll "EFE PES S5 BIEUS P R 1UaWISE U TUSUISaAL] Pojpered
88862 5995 JO0'E51'9YZS 9ES ABUS Pr1 Aag wawaBEley TUsws el sompereg
SZ6 1 [5z6 1 FBITEIS GIES DIEUS R USHISBEUE Jueiiseny] soipeszg
198- 6~ L8 LZ0'6S 2leg AEYS
BIE STT- S02ZH 1ES B[es aleyus
qro L v0 |- [ B8[0S aIous
[ri872 P 6LV 225 ASTUANG JEYS BLOZIZLI0L
V6 T rS6 - G6'B06ECS S[E5 WEUS GIOTITHY
2681 168 1 1LBI671S B|os SIEus 61021 1S
F60°E 160 SLB0Y ¥es BIEyg P Rid JUaaBEURIN [UaUTS oAl| Sdjpered 51011 LY |
06L ¢ T08LE- Y el55es SIES SIEUS BUBH (USWISEAU] S0IpEIEg §10¢/60/9 |
CEINA Bal e I8 bYEBLS FERES EUEY JUALIIS5AU] B0lpereg GL0Z/B0/L2)
GILOTAIV (EIGEEET] § IDNVHO OL NOILLV 139 EGITEFERECGIN] G3DNVHO LS38I1NI INVAZ 138 S50HM NOSHd FONYHD 30 31v0
STLOA S.NOSHA S2LNDIS NI NZAIS NOILYHIOISNOD
40 "ON B S5V1D

SLSIHILNI LNVARIHYE NI SFONVHD 'C

{Hd! gY) AL Hal -HooLs

L IHNAINNY



ALIDVdYD alva FINVALBEL
AYV1IHO3S ANVJWOD 1zoz/oL/oz
19pjoyaieys [ERUEISGNS JO S)SAIRIU] Jo dBUTYD jO 2IPON POY Lo} Ul O} paiiajel sabedy) jq | syL
J
856'90L°LE 856901711 TV.1OL
98LE6L' L 9BLE6L L JODEUEJ WaunsaAy| PI S23UILON |BUOHEN P17 S33UIUON [BUOREN
C6Z E6Z 2 GBZ E6Z 2 JaBeuep jualnsaal] PI1 18Ny SasuiLoN UBBICW dr P17 1SNy saaulwop ueBioW dr PI1 Mid juatuabeuBp Jualljsaau] adipeied
8LL'G9E'S 8LL'GSE'S Jabeuep jualljsanu] Pi7 15Ny SeauluoN D8SH PY] ISny saaulwoN JdSH P17 Ad Juswabeuepy juswijsasu| adlpeed
669¥SC ¢ 669¥SZ ¢ N | P17 SeeulioN dioonD pi7 sesuiwioN dioonid Pi1 Aid Wuawabeuep juswisaaul adipesed
S310/\ SUOSIad|SINLINDIS JO ON B SSBID 153U JUBAS|IY Jo 3IMEN Japioy S3)LIN3ag Jo JapjoH paiaisibay 152U IUBAIRY JO JIPIOH
se 16521 aq o) papnua uosiad

S1STHILNI INVAITIY INISTHd ‘¥

198'820°2- 198'820'2- 96°£8£'05¥'¥L$ ;oL
96¥'TH0'F 96¥'ZH0' 8Z°125'694'82 H s3jes [ejo)
5£9'€96'} SE9'E96't ZELEL'BLLEL s saseyound [ejol
| ££9'9¥E- 69°ZEF 560 €5 9jES aJeuS P Aid Wwawabeuey JUsLISaAU| adipeieg 120z/01/8L
9618 961 8 2ELIBELS 3jes aJjeus P11 Aid uawabeuEp JUslSaAu| adipesed 1Z0Z/0L/5L
BEAS LIESE FLEBY OFLS S[ES aJeyS i1 Aid uswabeueyy JuawisaAu| dipeled 120260122
0} ZI0L- #5685 3[eg ajeus PiT Aid 1usWwabeue JUsLl}SaAl| soipeled 1202/60/9L
[928'F 1~ 98 ¥L- LE9B0LELS 2jes aJeys Pi7 Aid 1UBLIBBBUE JUBLIISaAU] SOIpEIEd 1202/80/6
80¢- 8EB 02" 8Z L¥S ¥6LS 3[eS aJeus Pi7 Kid JusWabeuBy UBLWISaAU| 3dipeied 1202/60/8
¥RLI¥CI- ¥8L¥EL- 16899[21' 1S des aJeys BUEJY JUSLL}S3AU] 39IpEJEd 120Z/80/5Z
££8'982- ££8 98Z- 8% 25 929 28 9[ES aJBUS P17 Aid 1UaWaBBUER 1UBLWISaAU] SDIPBIEd 1202/80/%2
51T 51T 0L8LL8LS 3|es aleys PI Kid JUaLUaBeuEy jUsWI}SBAU] SOIPEIE] 1202/80/61
000°0Z- 00002 SLLZLvI1S ajes aJBUS i1 Aid Juawabeusy JUaW)saAu| adipBikg 1202/80/01 |
SEgE- 96 €~ ¥0'GEL B82S 3[ES QIEUS 1202/80/6
622 87 62Z 8 €2 GBEBLES 3[es aleys 202/L0/2L |
¥1691- PLE9L- 9¥'8ZL6ZLS 3[es ajeys 202/90/92
082~ 08Z- 99°ZEL 28 3[ES 3JBUS 202/90/52
[ 0I5+ 16'900°2€8 3[es aleys 202/90/9} |
¥99'L ¥99'L S9E0Z 115~ BSELRING SIEUS 202/50/82
€E8vZL- €E8PZI- 0v'825'328% 3[es aleys PI1 Kid JUsLIaBEUE JURLLISOAU] IpEiEd 1202/50/42]
i ¥rZ- 1F8se'L S[ES BIEUS P11 Aid Juewabauey Uewisaau] 0ipeied 1202/50/52
568 - 668 1- SY V96 ZLS 3[ES alEyS P17 Aid JUsLIaBEUE JUBLLISaAU] SdipeiEd 1202/50/¥E
162°¢- 16T € ¥6200'€2S 3[es aleys P17 Aid Waabeuey juailisaau] adipeied 20Z/50/01
582 S8z 1691028 3[eS AUBYS PV Kid JUQLISBEUE USL]SaAU] SoIPelEd 20Z/¥0/0E
195 198 18ZL0FE- sseyaing sJeys P11 Aid wuewsaBeuey WWellisaAu] 2aipeied 202¥0/L2
189~ 189~ 60'LGE ¥S 3[eg aleys PIT Ad yawabeuep juswisanu] sdipeied 20Z/¥0/ET
289°C 289G Dv.vwm..nu_!vm: aSeyAN aJeys P Aid Juswabeuey juswisaau| adipeied L20Z/70/02
062~ 06Z €9L151ES B|ES UBUS P Aid yuswiabeueyy jualuisaAu] aoipeled 1202/¥0/S1




