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Form 604

Carporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Campany Name/Scheme Ellerston Asian Investment Limited (ASX: EAI)

ACN/ARSN 606 683 729

1. Details of substantial holder{1}

Name

1607 Capital Partners LLC (1607}

ACNIARSN {if applicable)

There was a change in the interests of the

substantfal hokder ot 27/10/21
The previous notice was given to the company on 07/05/21
The previous notice was dated 07/05/21

2, Previous and present voling power

The total number of voles attached o all the voting shares in the company or voting interests in the scheme that the substantial helder or an associate (2) had a relevant interest (3)
inwhen last required, and when now raquired, to give a substantial helding notice to the campany or scheme, are as folows:

Class of securities (4) Pravieus nctice Present notice
Person’s votes | Voting power {5} Person’s votes|  Voting power {5}
Ordinary Shares 12,339,231 | 9.35% 10,799,153 8.35%

3. Changes in relevant interests

Particulars of each ehange in, or change in the nature of, a relevant interest of the substanttal holder o an assaciare in veting securities of the company or scheme, since the
substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Parson whase Nature of Consideratian Class and Person's votes
change refevant interest change (6} given Inrelation number of affected
changed to change (7) sequrities
affected
SEE ATTACHED
4. Present relevant interests
Particulars of each relavant aterest of the substantial holder in voting securities after the change are as fellows:
Halder of Reqistered Person entitled Nature of Class and Person's voles
relevant holder of to be registered relevant number of
interest secwrities as holder (§) interest (6) securities
a7 ordinary *
] I TrustCompany | Verious Cients %..a%::?:w"ﬁm:.mnf:" 4,898,027 4,898,977
Joar Capkal Patners | iagk of Now York Mellon Various Cliants ks oty it s ies | 8,100,228 8,100.226

2/4



804-934-0014

1607 Capital Partners 03:50:22 p.m. 10-27-2021

604  page 2/2 15 July 2001

§. Changes in association

The persons who have become assaclates (2) of, ceased to be associates of, or have changed the nature of their assaciation {3} with, the substantial holder in relation to voting
interests In the company or scheme are as follows; ‘ o

Name and ACN/ARSN {if applicable) Nature of assoclation
Not Applicable

6. Addresses
Tha addresses of persons named in this form are as follows:

Name : Address
1607 Capital Pariners LEC - 13 S. 13th Street. Suite 400, Richmond VA 23218
Bank of New York Mellon One Wall Street. New York, NY 10286
The Nerthern Trust Company 60 South Lasalle Streat, Chicago, Iinois 60603
|
Signature
pintname  Bryan Huntley capacity Chief Compliance Officer

m

@
@
&

6

@
)

sign here Q 7'@:\ dae  2710/2021

DIRECTIONS

If thera are a number of substantial holders with similer or related relavant interests (eg. a corperation and Its refated corporations, or the manager and trustee of an
equity trust}. the names could be included in an annexure to the form. If the relevant inferests of a group of persons are essentially similar, they may be referred to
throughout the form as & specifically named group IF the membership of each group, with the names and addresses of members is tlaarly set eut in paragraph 6 of the
form. .

See the definition of “associate” In section 9 of the Corporations Act 2001,

See the definition of Tefevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one ¢lass unless divided into separate classes.

The persan's votes divided by the total votes in the body corparate or scheme multiplied by 100,

Include details of:

@ any relevant agreement of ather circumstances because of which the change in relevant interest occurred. I subsection 6718(4) applies, a copy of any
toctment setting out the terms of any relevant agreement, and a statement by the persen giving full and accusate details of any contract, scheme or
afrangement, must accompany this form, together with a written statement certifying this contract, scheme oF amangement; and

)] any qualification of the power of a person to exercise, contral the exerclse of, or influence the exercise of, the vating powers or disposal of the securities to
which the relevant interest refates {indicating clearly the particular securities to which the qualification applies),

See the definition of "relevant agreement” In section & of the Corporatiens Act 2001.

Details of the consideratian must includa any and all benefits, money and other, that any person from whom a relevant Interest was acquired has, or may, becom’e
ealtitled to receive in refation to that acquisition, Detalis must be included even if the benefit is conditional on the happening o not of a cantingency. Dexalls must be
inchuded of any benefit paid on bedalf of the substantial holder or Its assockate in relatian ko the acquisttions, even if they are nat paid directly to the person from whom
the relevant interest was acquired.

IF the substantial holder is unable to determing the identity of the person feg. if the relevant Interest arisas because of n option) write unknown”,

Give details, if appropriate, of the present associatlon and any change In that assaciation since the last substantial halding notice.
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Consideration  |Class and number

Date of Person Whose Relevant Nature of given in relation |of securities Person's votes
Change interest Changed Change to change affected - affected
11/05/2021 (1607 Capital Partners LLC Market Sell 5 (2,974) {2,525) {2,525)
18/05/2021 {1607 Capital Partners LLC Market Sell 5 (45,619) (39,909) {39,908}
20/05/2021 1607 Capital Partners LLC Market Sell S {86,134) {75,025} {75,025)
21/05/2021 1607 Capital Partners LLC Market Sell S {35,869) {31,108} {31,108)] .
24/05/2021 [1607 Capital Partners LLC Market Sell 5 {33,740} (29,262} {29,262}] .
26/05/2021 |1607 Capital Partners LLC  |Market Sell 3 (81,999) (71,116) (71,116} -
27/05/2021 |1607 Capital Partners LLC Market Self s {38,053) (32,857) {32,857} -
28/05/2021 |1607 Capital Partners LLC Market Sell ] {14,919} {12,719) {12,719)
02/06/2021 {1607 Capital Partners LLC Market Sell ] (16,971) {14,530} (14,530)]
10/06/2021 |1607 Capital Partners LLC  |Market Sell $ (15,701) (13,500} (13,500)
17/06/2021 {1607 Capital Partners LLC Market Sell 5 {34,187) {(29,154) {259,154}
21/06/2021 {1607 Capital Partners LLC Market Sell 5 (386,085) (330,000} {330,000)
22/07/2021 |1607 Capital Partners LLC Market Buy [ 3,442 2,900 2,500
26/07/2021 |1607 Capital Partners LLC Market Buy 5 34,860 29,618 29,618
03/08/2021 {1607 Capital Partners LLC Market Buy S 12,097 10,501 10,501
05/08/2021 |1607 Capita! Partners LLC Market Buy S 68,415 58,878 58,878
15/09/2021 [1607 Capital Partners LLC Market Sell S (15,593) (13,888} (13,888)
17/09/2021 |1607 Capital Partners LLC Market Sell S {280,457) {251,809) (251,809)
27/09/2021 |1607 Capital Partners LLC Market Selt 5 {217 564) (200,000} {200,000)
28/09/2021 |1607 Capital Partners LLC Market Sell ] (218,562) (200,000) {200,000)
29/09/2021 {1607 Capital Partners LLC Market Sell 5 {4,416) (4,023} (4,023)
30/09/2021 11607 Capita! Partners LLC Market Sell 5 (163,921) -{150,000) {150,000}
30/09/2021 |1607 Capital Partners LLC Market Buy [ 53,391 48,800 48,800
04/10/2021, 11607 Capital Partners LLC Market Buy S 32,209 29,500 259,500
06/10/2021 |1607 Capital Partners LLC Market Buy S 85,194 78,749 78,749
08/10/2021 |1607 Capital Partners LLC Market Buy 5 65,827 60,650 60,650
11/10/2021 }1607 Capital Partners LLC ~ |Market Sell 5 {220,919} (201,000) {201,000)
12/10/2021 {1607 Capital Partners LLC Market Buy 5 109,587 100,000 100,000
12/10/2021 (1607 Capital Partners LLC Market Sell [ {85,650) {78,049) {78,049)
22/10/2021 1607 Capital Partners LLC Market Sell 5 {20,858) (19,000) {19,000)
25/10/2021 |1607 Capital Partners LLC  |Market Sell ] (8,742) (8,000) {8,000)
27/10/2021 |1607 Capital Partners LLC Market Sell 5 (165,581} (152,200) (152,200)

: : : S {1,729,132.00) $ {1,540,078.00)

$ (1,540,078.00)
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