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Visioneering Technologies (ASX:VTI)

6-Year Myopia Progression Data for NaturalVue Multifocal Announced
at American Academy of Optometry’s Annual Meeting

e Retrospective cohort analysis - 196 real-world subjects, 6 years of data, 15 practices

o 95% of subjects showed a decrease in myopia progression, with 78% showing a decrease of 70% or
more, as compared to baseline

e The average rate of myopia progression slowed by 85% as compared to baseline from 6-72 months

e Axial lengthening was slowed to normal rate of change expected for non-myopic children of a similar
age range

Atlanta, Georgia, Thursday, 4 November 2021 (Sydney Friday, 5 November 2021): US-based medical device
company and producer of the NaturalVue® Multifocal 1 Day Contact Lenses (‘NaturalVue MF’) Visioneering
Technologies, Inc (ASX: VTI) (‘Visioneering’, ‘VTI' or ‘the Company’) announced the positive results of an
extensive, retrospective cohort analysis spanning over six years, on the impact of its NaturalVue MF in
children with myopia, or near-sightedness. VTI’s NaturalVue MF contact lenses feature the innovative
Neurofocus Optics® Technology, which uses an extended-depth-of-focus design to address known optical
risk factors associated with the progression of myopia.

The study results were released at the American Academy of Optometry’s annual meeting in Boston, MA,
USA, and documents findings in 196 real-world subjects followed over six years in 15 practices'. The data
showed that 95% of subjects wearing NaturalVue MF experienced a decrease in myopia progression as
compared to baseline; additionally, 78% of wearers showed a decrease in myopia progression of 70% or
greater. The average myopia progression slowed by approximately 0.85D or 85% compared to baseline,
which was statistically significant at all points in time (P<0.05.) The average myopia progression while
wearing NaturalVue MF never exceeded more than about 0.25D from baseline.

An age and ethnicity matched group of children (N=188) would have been expected to progress by

-1.09D if not wearing NaturalVue MF,>® versus -0.06D observed with NaturalVue MF over 3 years - a
difference of greater than 1.00D less myopia increase with NaturalVue MF. Every 1 Diopter less of myopia
means much better vision and a 40% decrease in risk of a major cause of vision loss across a lifetime.” 67%
of the children had complete halting of myopic progression during the period of the study.

Myopia progression is caused by eyes growing abnormally in length from front to back which is termed “axial
length.” Axial length change was measured for a subset of the study subjects.** Significantly, the average
axial elongation change was approximately 0.10 mm per year through 47 months of follow-up, which
approximates that expected for a non-myopic child of a similar age range® and shows that NaturalVue MF
contact lenses help to reduce the anatomical cause of myopia progression.! To be able to compare the
effectiveness of NaturalVue MF to changes observed in children not wearing the lenses, an age and ethnicity
matched virtual control group (N=188) developed from 63 randomized clinical trials was used.?® This analysis
demonstrated a Cumulative Absolute Reduction of axial Elongation (Termed a ‘CARE’ value) of 0.44 mm less
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axial elongation over 3 years for NaturalVue MF than would be expected for age and ethnicity matched
children.?® The CARE value for NaturalVue MF compares very favorably to those of other myopic progression
interventions such as orthokeratology lenses, with a CARE value of 0.44 over 7 years, or other soft contact
lenses with a CARE value of 0.30 at 3 years.®

These findings are particularly significant in that the number of children with myopia has continued to
increase, with a 3x Increase in myopia prevalence during the 2020 coronavirus pandemic.?® Another study
found that school-aged children are now spending 7+ hours per week using computers and mobile video
games, which tripled their risk for myopia.l* These factors have far-reaching implications since myopia has
been identified as the second leading cause of blindness globally,’? and has been shown to be associated
with increased risks of myopic macular degeneration, retinal detachment, glaucoma, and cataract.’

This retrospective analysis shows real-world results with the NaturalVue Multifocal 1 Day contact lens in
slowing or stopping myopia progression, and for the first time, the impact of NaturalVue MF in slowing axial
length growth in myopic children. These data are helpful to eye care practitioners and parents in deciding
which intervention to recommend for a patient. The small number of subjects for the axial length data is an
acknowledged limitation of the study.

To provide the eye care community and potential corporate partners with additional data, VTI will soon
initiate in the US, Canada, and Hong Kong, a double-blinded, randomized, and controlled study of NaturalVue
MF in myopic children, with 1-year data, expected mid-2023.

“Nearly 5 billion people are predicted to be affected by myopia by 2050, with a large number of them being
children. Combined with the enormous medical and economic costs of treating serious eye diseases that
potentially come with myopia, myopia deserves the respect of a global epidemic,” said Stephen Snowdy,
PhD, VTI CEO and Executive Director. “These data combined with VTI’s recently granted patents in the US
and China, and other major markets, further strengthen VTI’s position as a leader in managing myopia in
children.”

Ends

This release was authorized by the CEO, Stephen Snowdy, PhD.

For more information, please contact:

Company Investor and media relations
Stephen Snowdy Haley Chartres

CEO, Visioneering Technologies, Inc. HACK Digital

Email: ssnowdy@vtivision.com Tel: +61 423 139 163

Email: haley@hck.digital

About Visioneering Technologies

Visioneering Technologies Inc. (ASX:VTI) is an innovative eye care company committed to redefining vision.
Since its founding in 2008, Visioneering has brought together clinical, marketing, engineering,
manufacturing, and regulatory leaders from top vision care businesses to provide new solutions for
presbyopia, myopia, and astigmatism.
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Headquartered in the US, Visioneering designs, manufactures, sells, and distributes contact lenses. Its
flagship product is the NaturalVue® Multifocal contact lens, and VTl has expanded its portfolio of
technologies to address a range of eye care issues. The company has grown operations across the United
States, Australia, and Europe and is expanding into Asia with a focus on markets with high rates of myopia.

About the American Academy of Optometry

The American Academy of Optometry (AAO) inspires excellence in optometric practice by fostering
research and disseminating knowledge in vision science through its journal, Optometry, and Vision Science,
and the continuing education presented at its annual meeting. Fellows of the Academy are committed to
the premise that learning is a lifelong obligation of a professional, as is the commitment to expand the
profession’s knowledge base through ongoing fellowship and exchange. For more information, visit the
website: http://www.aaopt.org.

Foreign ownership restrictions

VTI’s CHESS Depositary Interests (CDIs) are issued in reliance on the exemption from registration contained
in Regulation S of the US Securities Act of 1933 (Securities Act) for offers that are made outside the US.
Accordingly, the CDIs have not been, and will not be, registered under the Securities Act or the laws of any
state or other jurisdiction in the US. As a result of relying on the Regulation S exemption, the CDIs are
‘restricted securities” under Rule 144 of the Securities Act. This means that you are unable to sell the CDIs
into the US or to a US person for the foreseeable future except in verylimited circumstances after the
expiration of a restricted period, unless the re-sale of the CDIs is registered under the Securities Act, or an
exemption is available. To enforce the above transfer restrictions, all CDIs issued bear a ‘FOR US’
designation on the Australian Securities Exchange (ASX). This designation restricts any CDIs from being sold
on ASX to US persons. However, you are still able to freely transfer your CDIs on ASX to any person other
than a US person. In addition, hedging transactions with regard to the CDIs may only be conducted in
accordance with the Securities Act.

Forward-Looking Statements

This announcement contains or may contain forward-looking statements that are based on management’s
beliefs, assumptions and expectations and on information currently available tomanagement.

All statements that address operating performance, events or developments that we expect or anticipate
will occur in the future are forward-looking statements. These include, without limitation, " U.S.
commercial market acceptance and U.S. sales of our product, as well as our expectations with respect to
our ability to develop and commercialize new products.

Management believes that these forward-looking statements are reasonable when made. You should not
place undue reliance on forward-looking statements because they speak only as of the date when made. VTI
does not assume any obligation to publicly update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise. VTI may not actuallyachieve the plans, projections or
expectations disclosed in forward-looking statements. Actual results, developments or events could differ
materially from those disclosed in the forward-looking statements.

VTI-IR-ASX53
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**Data was less for axial length measurements due to lack of measurement instrumentation available in some practices at the time the study
began. Data calculated through 3 years (35 months) in a smaller sample.
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