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BLUE’S ASSETS ARE IN THE 3 KEY GAS BASINS
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Blue.

OVERVIEW

‘ Metrics

12-month Share Price Performance

Cash (29/10/21) $10.8 million -
Shares on Issue 1,528,214,889
Market Cap (8/11/21) ~$87million --|“ e | et L
Board Reserves and Resources
Executive Chairman: John Ellice-Flint
1P/1C 2P/2C 3P/3C

Managing Director: John Phillips

Reserves (PJ) 0 71 298
Deputy Chair (non exec): Rod Cameron

Resources (PJ) 158 1,166 4,179

Audit Chair (non exec): Mark Hayward
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Blue.

OVERVIEW

_}T__

he Government is resetting the east coast gas market and creating a more competitive and transparent Australian Gas Hub by:
* unlocking gas supply starting with 3 key basins North Bowen, Galilee and Beetaloo Basins,
* delivering an efficient pipeline and transportation market; and

* empowering gas customers

Blue’s Strategy:

To execute gas offtake agreements and underpin building of the gas pipeline to connect North Bowen to Wallumbilla/Gladstone

Blue’s Assets are located within these three basins:

v North Bowen Basin

* 3,000 PJ* of Gas Resources (and 2P reserves) — operator
v' Galilee Basin

* 830 PJ* of Gas Resources - operator
V' Beetaloo and Greater McArthur Basin

* Interests in over 100,000 km2 of prospective acreage adjacent to the Beetaloo Basin — operator

*See Pages 18 and 19 for Listing Rule 5 Disclosure
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BLUE’S GAS WILL UNDERPIN NEW GAS INFRASTRUCTURE Blue'

* 500 PJ of new Blue gas supply agreements Energy Australia, Origin Energy and
QPM — will underpin new nation building gas pipeline infrastructure

* Blue’s gas supports a 20” pipeline open access pipeline but capable of taking
the full Bowen Basin volume over time —ie up to 15,000 PJ

* Federal Government looking for new build gas infrastructure — Integrated Gas
Infrastructure Plan — “Right Size” pipeline

* Qld Government looking to utilise coal mine gas - State/Fed study near
completion

* Opportunity to participate in new pipeline funding and ownership
*  Bowen Basin has 30 years of domestic east coast gas supply — long term

annuity for investors bookended by long term gas offtake and large upstream
gas reserves.
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MONETISATION PATH IS CLEAR Blue.

——

as offtake agreements for Bowen Basin underpin southern pipeline construction

Blue’s achievements
* Origin Energy and Blue
v’ Heads of Agreements for 300 PJ of gas over 10 years at Wallumbilla

* Energy Australia and Blue
v" Heads of Agreement for 100 PJ of gas over 10 years at Wallumbilla

Townsville gas offtake underpins additional field development utilising existing infrastructure

* Queensland Pacific Metals and Blue
v Mo for 112 PJ of gas over 15 years

Total Blue Bowen gas under supply agreement = 512 PJ

Wallumbilla daily spot gas price (at 8/11/21) = AS10.50/GJ ( AS10.5 million/PJ)
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CAPITAL RAISED FOR RESERVE BUILD PROGRAM — NORTH BOWEN Blue'

—_—

Blue raised $10 million in an over subscribed private placement process in September

Use of Funds

Appraisal wells and testing in Sapphire Block — to build 2P reserve to 500 PJ — underpin gas offtake agreements with Origin and Energy
Australia

Appraisal wells in Lancewood and Central Blocks — to build the 2P required for the QPM gas supply agreement in Townsville
Completion of the approval process for the Northern Territory 2D seismic acquisition program

Completion of all environmental work required for Environmental Authority upgrades to progress ATP814 Production Licence
Applications to grant
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BLUE’S BOWEN GAS — SAPPHIRE RESERVE BUILD PROGRAM

Blue.
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Cross-sectional diagrammatic representation
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Combination of lateral in seam wells intersecting
vertical water drainage well — targeting multiple
individual coal seams
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MULTI WELL DRILLING

Blue.

| AND SEISMIC ACQUISITION PROGRAM
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Subsurface
Geo well
location

Engineering
well design

Contract services
pre qual and
selection

Approvuls

Spud and drill Sapphire wells

Prod test Sapphire wells

<:> Spud and drill Lancewood well

——

Spud and drill Central well

Environmental Field work/documentation
for regulatory approval — EMP

Govt Approval process

2D Regional Seismic
acquisition EP 200/205/207
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POISED FOR GROWTH

Blue.

Leveraged for
success

Well funded
$10 million cash
Zero Debt
Strong portfolio

Operatorship and
control

Right
Commodity

Domestic gas
shortages

Rising global
demand

Allied to renewable
push

Hydrogen potential

Near Term
Activity

Drilling and seismic

Targeted reserve
build out

De-risked projects
Multiple plays

Infrastructure

Monetisation
Options

Offtake agreements -

500 PJ

2,500 PJ uncontracted

Key nation building
infrastructure
opportunity

Multiple assets

NATURAL GAS - RELIABLE, DISPATCHABLE, SUSTAINABLE, ESSENTIAL 10







Blue.
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GLOBAL ENERGY OVERVIEW
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“THE REPORTED DEATH OF FOSSIL FUEL FOR ENERGY SUPPLY HAS BEEN GREATLY

EXAGGERATED”

Blue.

According to the latest BP statistical

review:

* As at 2020 83% of the worlds
energy consumption is provided by
oil gas and coal

* 5.7% of the worlds energy
consumption comes from renewable
energy despite being subsidised by
taxpayers for the last 30 years

Phasing out fossil fuel by 2050 will
have serious consequences for western
democratic standards of living

The lack of investment in exploration
and development for oil and gas will
result in higher prices

Global Energy Consumption 2020

M Renewables 600

M Hydroelectricity
M Nuclear energy

5.7

o Renewable energy consumption

N Coal
B Natural gas
m Oil

(o)

o Fossil fuel consumption
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Source: Data from 2021 BP Statistical Review — units are exajoules
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GLOBAL LNG/GAS SUPPLY SHORTAGE - RECORD SPOT LNG PRICES B].
ASIA COMPETING WITH EUROPE FOR SUPPLY ue.
GLOBAL LNG PRICES TO AFFECT EAST COAST DOMESTIC SUPPLY AND PRICE
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Source: Global LNG Hub November 2021
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EUROPEAN SUPPLY SHORTAGES — CAN'T FILL STORAGE
NORTHERN WINTER APPROACHING B].U.Eo

Natural gas inventories in the European Union (2016—2021)
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ecia)
* Renewables not filling generation gap * Low gas storage going into winter
* UK Electricity retailers folding — customers left in cold * Russia holding back supply

* Fertiliser plants shuttering production
* Food packaging industry cant source CO2
e UK Politicians ta|king of bigger Nuclear build out NATURAL GAS - RELIABLE, DISPATCHABLE, SUSTAINABLE, ESSENTIAL 15



US HENRY HUB GAS PRICES — HEADING NORTH FOR THE WINTER B].ueo

I
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EAST COAST GAS PRICE IMPACT
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* ACCC LNG netback price series — unprecedented net back price — currently AS34.6/GJ — but spot Wallumbilla Price is AS10.50/G)J
* Excess gas over LNG contract volumes will not go to domestic market — Spot cargos are more valuable — the delta is AS24/GJ!
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Blue.
LEGALS

Disclaimer

Not an offer or invitation

This Presentation does not constitute an offer of any securities in BLU, in any jurisdiction, nor an invitation to apply for such securities, in any jurisdiction, and will not form part of any contract for the acquisition of BLU shares. This presentation is
not a prospectus, disclosure document or other offering document under Australian law or under any other law.

Restrictions

This presentation has been prepared for publication in Australia and may not be released to US wire services or distributed in the United States. The New Shares have not been, and will not be, registered under the US Securities Act of 1933 (the
“US Securities Act”) and may not be offered or sold in the United States except in transactions exempt from, or not subject to, the registration requirements of the US Securities Act and applicable US state securities laws. The distribution of this
presentation in the United States and elsewhere outside Australia may be restricted by law. Persons who come into possession of this presentation should observe any such restrictions as any non-compliance could contravene applicable securities
laws. Please refer to the section of this document headed “International Offer Restrictions" for more information.

Not financial product advice

This presentation does not provide investment advice or financial product advice. You should obtain professional advice and carry out your own independent investigations and assessment of the information in this presentation (including any
assumptions) before acting. Before making an investment decision to acquire shares in the Company, you should consider the appropriateness of available information, including the Company’s other periodic and continuous disclosure
announcements lodged with ASX, having regard to your own investment objectives, financial position and particular needs, and seek professional advice from your accountant, tax adviser, stockbroker, lawyer, or other professional adviser.

No representation or warranties

The Company makes no representation and gives no warranties (express or implied) in relation to any information, opinions and conclusions contained in this presentation. The truth, accuracy or completeness of any information provided by the
Company in this presentation is not assured or warranted and no responsibility or liability is accepted by the Company, its related bodies corporate or its directors, officers and advisors for any reliance placed on such information. To the fullest
extent permitted by law, none of the Company and its related bodies corporate, or their respective directors, employees, agents or advisers, nor any other person, accepts liability for any loss arising from the use of this presentation or its contents
or otherwise arising in connection with it, including without limitation, any liability from fault or negligence on the part of the Company, its related bodies corporate or any of their respective directors, employees, agents or advisers. BLU accepts no
responsibility to update any person regarding any inaccuracy, omission or change in information in this presentation or any other information made available to a person, nor any obligation to furnish the person with any further information.

Past and future performance

Past performance of the Company, including share price performance, should not be relied upon as an indicator of future performance.

This presentation also contains certain statements which may constitute “forward-looking statements.” Wherever possible, words such as “intends”, “expects”, “scheduled”, “estimates”, “anticipates”, “believes”, and similar expressions that certain
actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved, have been used to identify these forward-looking statements. Such statements are only expectations or beliefs and are subject to inherent risks and
uncertainties which could cause actual values, results or performance to differ materially from those expressed or implied in this presentation. No representation or warranty, express or implied is made by BLU that any forward-looking statement
contained in this presentation will occur, be achieved or prove to be correct. You are cautioned against relying upon any forward-looking statement.

Investment Risk

An investment in shares in BLU (including New Shares) is subject to investment and other known and unknown risks, some of which are beyond the control of BLU. Shareholders and prospective investors should have regard to the risks outlined in
this presentation, including the “Key Risks” section of this presentation, when making their investment decision.

Market and industry data

This presentation contains information relating to the industries, segments and markets in which the Company operates (“Industry Data”). Unless otherwise stated, this information has been prepared by the Company using both publicly available
data and its own internally generated data. The Company’s internally generated data is based on estimates and assumptions that the directors and management of the Company believe are reasonable. In addition to the Industry Data, the
presentation contains third party market data, estimates and projections. There is no assurance regarding the accuracy of such information and the third party information, and the Industry Data, has not been independently verified by the Company.
Financial data

All dollar values are in Australian dollars (“$” or “A$” or “AUD”) unless stated otherwise.

Acknowledgement and agreement

By accepting, accessing or reviewing this presentation, you acknowledge and agree to the terms set out in this "Disclaimer" section of this presentation and in the “International Offer Restrictions” section of this presentation
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Blue.
LEGALS

Listing Rule 5 Disclosure and Competent Person Statement

The estimates of reserves and contingent resources noted throughout this Presentation has been based on and fairly represents information and supporting documentation prepared and provided by Mr John Hattner of Netherland, Sewell and
Associates Inc (NSAI) and were originally reported in the Company’s market announcements 25 January 2012, 26 February 2013, 19 March 2013 and 8 December 2015. NSAI independently regularly reviews the Company’s Reserves and

Contingent Resources. Mr Hattner is a full-time employee of NSAI, has over 30 years’ of industry experience and 20 years’ of experience in reserve estimation, is a licensed geologist and a member of the Society of Petroleum Engineers (SPE),
and has consented to the use of the information presented herein.

The Contingent Resources information for the Hillalong block announced 27 February 2019, in this Presentation has been issued with the prior written consent of Mr John Hattner of Netherland, Sewell and Associates Inc in the form and context
in which it appears. His qualifications and experience meet the requirements to act as a Competent Person to report petroleum reserves in accordance with the Society of Petroleum Engineers (“SPE”) 2007 Petroleum Resource Management
System (“PRMS”) Guidelines as well as the 2011 and 2018 Guidelines for Application of the PRMS approved by the SPE utilizing the deterministic methodology.

» Blue Energy confirms that it is not aware of any new information or data that materially affects the information included in this Presentation or any of the previous announcements referred to relating to ATP 813P, 814P or 854P that all of the
material assumptions and technical parameters underpinning the estimates in the announcements continue to apply and have not materially changed.

» Blue Energy announced the booking of the initial contingent resources for its Bowen Basin permit ATP 814 on 25 January 2012 which was subsequently upgraded 19 March 2013 and again on 8 December 2015.
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