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Please find attached a disclosure form for our interest in Nickel Mines.

Kind regards

Alan Gilliland-Patterson
Senior Compliance Analyst —~ PTRR

Baillie Gifford & Co,
Calton Sguare, 1 Greenside Row, Edinburgh, EM1 3AN
Tel: +44 {0) 131 275 3779

BATELIE CIEEORD
HELL s

g

This message is issued by a3 member of the Baillie Gifford & Co group of companies. Baillie Gifford & Co (authorised and
regulated by the Financial Conduct Authotity, Finances Services Register Mumber 142597 and representative member of UK
VAT Group Registration Number 333 4026 38}, Calton Square, 1 Greenside Bow, Edinburgh, EH1 3AN, 5cotland are
investment managers authorised and regulated by the Financial Conduct Authotity, The investrnent trusts managed by the
Baillie Gifford group are listed on the Londan Stock Exchange and are not authorised or regulated by the Financial Conduct
Authority. Baillie Gifford & Co has a number of subsidiary undertakings incorporated under the UK Companies Acts: Baillie
Gfford Overseas Limited, Registered Number SCOB4807; Baillie Gifford & Co Limited, Registered Number 5C069524; Baillie
Gifford Savings Management Limited (in Bguidation), Registered Number SC135636, Baillie Gifford Services Hmited,
Registered Number 5C593878, Mitsubishi UF] Baillie Gitford Asset Management Limited, Registered Number 5C122044 all
registerad in Scotland and having their registered office at the above Calton Square address, and Baillie Gifford Life Limited
{in liguidation), Registerad Number $SC182496 registerad in Scotland and having its registerad office at Atria Oneg, 144
Maorrigan Street, Edinburgh, EH3 8EX. Further details of these, and our non-UK subsgidiaries, Baittie Gifford International LLC,
Baillie Gifford Funds Services LLC, Baillie Gifford Investment Management {Europe) Limited, Baillie Gifford Investment
Management (Shanghai) Limited FEELL S SRS E R, Raillie Gifford Overseas Investment Fund Management
{Shanghai) Limited #HEEBIMERESEIR EREIR.E), Baillie Gifford IT Services (Poland) sp. 7 0.0. and Baillie Gifford
Asia (Hong Kong) Limited fEEESSNI(ER TR BR W] , are provided at www.bailliegifiord.com, Baillie Gifford & Co may
menitor outgeing and incoming emails and email attachments including their eontent. Please read important legal and
regulatory notifications at wyew bailliegifford.com/emali-disclaimer. This email and any files transmitted with it are strictly
cotfidential. it is intended solely for the intended recipient, If you are not the intended recipient you must not copy, disclose
of take or amit to take any action in reliance on it. Al liability for any loss or damage caused by any virus transmitted with
this email is excluded to the fullest extent permitted by law.
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Form 604

Corporations Act 2001
Saction 6711

Notice of change of interests of substantial hoider

1, Gompany NamefSoherme Nickel Mines Limited

ACHIAREN ACN 127 510 589

1. Betails of substanttal holder (1)

Mt Baillie Gifford & Co and its Affiliated Companies (See Annexure 1)
ACHIAREN (i applicable) N/A

Thora wes & change in the inferasts of the

sabstamtit holdar on 1810
Tha previous nofice was givan 10 the company on 26T
Th prawvious nofics was dabad PTG

2, Provious and prosant voting power

The fotsl number of vores sttached 1o all the voling sheres in the company or veting intarets in the scheme that the substantial holder of an assaciale () had a relevant inferest
(i}!) in when las requirgd, and when now reoeired, 1o qve g sybgtantial holding nofics 10 the company or scheme, are a3 foliows:

Class of sacuriios (4)

Fravitis nofice

Frasant notice

Prargon's volos

Vulirig powar (5)

Prarmon's voles

Voling pover (5)

Ordinaty yhares

150,702 945

6.14%

181 266 502

7%

3, Changes in refevant interests

Farficutars of gach changs ir, of change i 1he noture ofa relevant marest of the substantial holdsr o an asociate f voling seouriiey of the company of dohemes, singe the

substandiol holder was last required to give o substantial holding notice ¢ the company or scheme are ag follows:

Liaite of
changs

Prarson whese relavant
interet changed

[Makre of
change {6}

Cionsidgration
piven in relslion
to changs (1)

Class and
rgmber of

securiion affocted

See Anpoxure 2

4, Present relovant interests

Frarticutars of sach relevant interest of the subslanbal holder mvolng secuniies afler the change am a4 follows

Molder of
reshesrar
Inferest

FRgiate e
holdwy of
HCE

Pryson enfithd
o by vt rared

as hiolder ()

Matire of
rasevan!

irtzresl (5

Clawe and
by of
HeLifies

Faraon’s voles

See Annexurs 3




MhyeSidAE PR 14 BRUHPBRE 4-4E52-81C1-84C044BBFEBE Fax Server Do Not Delete Domain Page BB3

8, Changes by assoclation

The persona who have become associates (4) of, ceased fo e pasociates of, of have changed the nature of their sssogiation (9) with, the aubstantial holder i relation 10 voing
intaredts in e company or seherms e as follows

Marmi a#nd AGNAREN {F apnlicabie) Mahirg of association

6 Addresses

The addresnsy of persoms named in his form sre a9 flows;

Name Addddresy
Pyl C3iffard & G Calinn Square, T Greengicds Fow, Edinburgh, Scofland, BH1 3AN
Baille Gitord Overseas Limited Calton Souare 1 Greenside Row, Edirburgh, Scotland, BHT IAN
Balhe Catford Lae Limited Calton Soate, 1 Greenside Row, Edinturgh, Scotland, EM1T 34N
tailhe Gifford & Co Limited Calton bouare, 1 Grreensids How, Edinburgh, Scolland, EHT 3AN
Bailhe Gilord Savings Menagemant Limifed Callon Souare, | Graensieds How, Gainburgh, Seolland, BH1 34N
Farlhe Uit Inberpalionat | G alfon Beganee, 10 ke Fow, Edinbaurgh, Seotland, FH 3AN

Mudetbishi UFJ Bailhe Gifford Assel Mansgemend  i0alton Souare, 1 Cr

: Row, Eelinburgh, Seofland, FHT 24N
Gadlle Caifford Funds Setvices LLCG Calton Souane, 1 Greensice Row, Edirdtrgh, Scotiand, EH1
el
Bl

feord At (Hong Kong} L imilad alton Souare, |G
aiffard vestment Managesment (Eurogs) A6 Sehod He

[ane East, Dublin 2, DOY NETS, Island
Hallie Gifford Investment Management {Shanghan  Hnit 420064, One Museum Place, §08¢ Kin Zha Read, Jing An Districl, Shanghai 200041, China

t

S AN
Balhe Gifford 1T Services Poland) sp. 2 0.0, Cranaration Park 2, ol Towarows 28, 00.828 Warsaw, Poland
Baillies Gifford Ovarsaas nvestroent Fund
Management {Shanghai) Limited

Blaallfiee Giffrrc) Services Limitecd Calton S, 1 Graensics Row, Edinburgh, Seofland, |

Lnit 420304, One Mussuen Place, 669 Kin Zha Roud, Jing An Eistrict, Shanghai 200041, China

Signature
it v s Capacity: Comphiance Manager
E C:)é ------- .“" _.»_HX‘-;L,_.W, ........
gign here 'Ml:!ii-5{51-.:.51-'?-6{KI!WIM2-3--':3.‘ hte 18/11/2021
PIRECTIONS
N [ there are g number of substantial holders with similar ar refated relevant inferests (eg a corporation and fa related corporations, or fie manager amd usles of

an edquity Trust), the names could ba naided inan annexure 10 the form, I the ralevant ierests of & group of porsons are essentiafly similar, they may be
refiarred o throughout the form as 2 speciically namaed group i the membership of each group, with te names and addresses of members & cearly set out n
paragraph 5 of the form.

i Hes the detiniton of "ageociate” in saction 9 of the Comorations Act 2001,
{3 Gy e definition of “rlevant intereut’ in ssolions 608 and BTEB(T) of the Copamtions Act 2001
{4} The vating sharss of & company conslituls one clays unkess divded inlo sspatale clamses.
{5 Thr paiereroon s wiobes divicad by the ttal votes in e oy sorporste of sehema muliplied by 100
{6 [rctude details of
{a) any relevant sgresment or other aoumstances because of which the changs in relevant imlerest oncurrad . 1 subsection 67 16(4) applies. 2 copy of

ermnl by the per
er wilk & wiitten slatemenl gerifying ths

any docurnen b sotliog out the ks of sy relevan! agreement, and a &
o arangsnent masl acccmpany this form, fogs:

et givirty full and securale detals of any contiasct, scheme
sonlrad, sehemes o arsngemsnt and

{b any qualification of the power of & parson o exotcise, control the exercise of of influence the exercise of, the voting powers of disposal of the
aecirilies to which the refevant inemest ralmes (indicoting cearly the paricular securties to wiich the qualiiication applies),
Sed e delintion of relsvant sgreament In secion 8 of he Gomoralions Act 2001,
{n Fataily of he conscaralion must mehpde any and all bensity, money and ofher, that any person from whom g relevant interest was soquid Ras, or may, beogme
entified io receve mrelation 1o that acawsiton. Delaids must be included aven 1f the benefit i conditional an the haopening or nol of & confingsncy. Details mus
b incluchect of any beneft pald on bahalf of the substantial holder or ils associate in relation to the acguisitons, even if thay are rol paid drectly o the persen from

whiam the relsvant interast was acouirsd,

(i [F Yhes subreataantiat heiler i emadiie Jo cetermie e igenlity of e person (s if the relevan! infarast arised Bocmse of s oplon] wrife "unknown’
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{4 Gives defails, if appropriate, of the presant assocation and any charige in fat association since he kst substastiab haldsg nolice,

Annexure 1
Nickel Mines Limited - ACN 127 510 589

Dotails of substantial holder

Saillie Caifford & Cois the parend undsrtaking of an invesdment management group based in Edinburgh, Scotiand, Sailie Gifford & Go s a parinership foundsd under Soottish
Law and is rogistenad with the Fniancia Conduct Authonly in Sie Uk Bailbe Gifford Oversess Limiad i o wholly-owrned subsidiary of Bailbe Giford & Go,

We aot as discrationany fund managers on bahalf of, mainky, nstitedional clients under the umbredls of Baille Gifford Ovarsess Limiad for our cliands baned outside the UK and
Sl 3t & G tor o clign s o the UK,

More catails can be found at our website www bathegffond com,

The following companies are Affiliated Companies of Bailie Gifford & Co

Subsigiary Conital
Baillie Uit Overseas Lid 1%
Bl Gibard Lite Limited 100%
Balle Grerd & Co L mited 100%
100%
| 160%
shi L Baillie Gifford Assel Maragermaent Limiled 4%
Danllie Gitfard Asig (Hong Rong) Limited 100%
Sl Giffard Funds Services LLC 100%
il Cifford Investment Marsgemen! (uropa) Limitoed 100%
Baillies GiErd Inveslmeand Manageman {Bhanghad Limitad 1EK1%
Baille Gifford Sarviges Limitagd T
Ha i 1T Semaces (Poland) 5p 2o o v
Earlle Giifferd Crversess Invesiment Fund Management 10
{Bhangha Limited

Thia s annexue 1of 1 page refermed fo in Fonm 604 ~ Notios of shiangs of imereata of aubstantial holder

Signature

, e . Compliance
rntname  Grantddedcle capac
P o Lf;c‘ PM.. k{ﬂ \ paclty Manager

_ e 18 November
sign here \ 0 vomocsonn. date o)
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Annexure 2

Nickel Mines Limited — ACN 127 510 589

Details of changes in relevant interest

Date of change | Person whose relavant | Nafure of | Considerations | Number of Person's votes affected
interest changed change given in socurities
relation to affected
change (GBP)
01/Q7/2021 Baitlie Gifford sSecurites | 1,781,362 «3,009, 242 JP Morgan Nominees
Overseas Withdrawn Australia Limited
M/07/2021 Baillie Gifford Becurides | 1,680,004 2,080 105 JP Morgan Nominess
Overzeas infroduced Ayetralia Limited
M/Q7/2021 Baillie Gifford Securiies | 102,451 180,117 JP Morgan Nominees
Qverseas introduced Auslralia Limited
06/07/2021 Baillie Gifford & Co Purchase | 494,892 849 850 HSBC Custody
Nominesas (Australia)
Limited
19/07/2021 Baillie Gifford FPurchase | 3,877 8,738 HSBC Custody
Qvaerseas Norinees (Australia)
Limited
2210712021 Baitlie Gifford & Co Purchase | 627,066 1,103,182 HSBC Custody
Nominees (Australia)
Lirnited
230712021 Baillie Gifford Purchage | 787,041 1,287,154 MEBC Custody
Overseas Nominees {Australia)
Limited
230712021 Balllie Gifford & Co Purchase 190,696 322,816 HEBC Gustody
Nominees (Australia)
Limited
2B/07/2021 Baillie Gifford Furchase | 843 5435 1,483,667 HSBC Custody
Qverseas Nominees {Australia)
Lirnited
271072021 Baillie Gifford FPurchase | 735,287 1,144,748 H3BC Custody
Qverseas Nominees (Australia)
Limited
270772021 Baitlie Gifford Sele «323, 151 «210,264 JP Morgan Nominees
QOverseas Australia |imited
27072021 Baillie Gifford Sale -18,825 -31.311 JP Morgan Nominees
Qverseas Australia Limited
271072021 Baillie Gifford Bale -874 105 -1,538,441 HSBC Custody
Overseas Nominess (Australia)
Lirmited
2710712021 Baitlie Gifford Sale 1,887 -2 885 HSBC Custody
Qvarseas Nominges (Australia)
Lirnited
30/0772021 Baitlie Gifford & Co Purchase | 1,177,104 2,013,187 HSBC Custody
Nominees {(Australia)
Limited
20/07/2021 Baillie Gifford Purchase 12,662 21,856 HSBC Custody
Overseas Nominees (Australia)
Limited
02/08/2021 Baillie Gifford Furchase | 1,888 3,174 HMSBEC Cusiody
QOversess Nominess (Australia)
Limited
04/0872021 Baitlie Gifford Purchase | 77,556 127,834 HSBC Custody
Qverseas Nominees (Australia)
Lirnited
08/08/2021 Baillie Gifford Purchase 13,554 23,149 HEBC Custody
Qverseas Nominees (Australia)
Limited
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09/08/2021 Baillie Gifford Purchase | 6,036 10,437 MSBC Custody
Quearseas Nominees (Australia)
Lirnited
10/08/2021 Baillie Gifford Furchase | 14,358 25,4089 HSBC Custody
Overseas Nominees {Australia)
Limited
13/08/2021 Baillie Gifford & Co Fuichase 911,069 1,548,581 H3BC Custody
MNominees (Australia)
Limited
20/08/2021 Baillie Gifford Purchase 216,455 403,341 HSBC Custody
Overseas Nomineess (Australia)
Limited
30/08/2021 Baillie Gifford Purchase | 42,243 77669 HMBRBRC Cuslody
Overseas Nominees {Australia)
Limited
/08/2021 Raillie Gifford & Co Purchase 779,748 1,457,850 HEBC Custody
Mominees (Australia)
Limited
g2/08/2021 Baillie Gifford & Co Purchase 133,858 243,548 HEBG Gustady
Nominees {Australia)
Limitad
gra/2021 Baillie Gifford Purchase 156,213 284 785 MSBC Custody
Querseas Nominees (Australia)
Limited
00/08/2021 Baillie Gifford Purchage | 7,416 13,840 HEBC Custody
Overseas Nominees {(Australia)
Limiled
16/09/2021 Baillie Gifford & Co Purchase 92,328 1,154,349 HERBC Custody
Nominees (Australia)
Limited
121072021 Baillie Gifford Purchase 17,222 33,0680 HSBC Custady
QOverseas Notrinees (Australia)
Limited
181072021 Baitlie Gifford & Co Purchase BS5 778 1,543 941 HSBC Custody
Nominges {Australia)
Limited
221072021 Baillie Gifford Purchase | 39473 67,613 HMEBC Custody
Overseas Nominees (Australia)
Limited
2710/2021 Baillie Gifford & Co Purchase | 818,018 1,546 684 HSBC Custody
Nominees (Australia)
Limited
2910201 Baillie Gifford Furchase | 278,488 487 140 MSBC Custody
Qverseas Nominees (Australia)
Limited
S 172021 Baillie Gitford & Co Purchase | 2,263,691 3,835,430 HSHBC Custody
Nominees (Australia)
Limited
Qe 172021 Baillie Gifford & Co Furchase 1,228,297 2,144 244 MSBC Custody
Nominees (Australia)
Limited
gaMi2021 Balllie Gifford & Co Purchaze 464 797 848 45 HSBO Custody
Nominees (Australia)
Limited
1211172021 Baillie Gifford & Co Purchase | 692,769 1,190,068 HMSBG Custody
Nominees (Australia)
Lirnited
15/11/2021 Baillie Gifford & Co Purchase 5O% 281 Q87 0856 HMEBC Cuslody
Nominees (Australia)
Lirmited
181 1/2021 Baillie Gifford Purchase | 30,487 44,081 HSBC Custody
Overseas Nominees (Australia)

Limited
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17/11/2021 Baillie Gifford & Co Purchase | 515,060 829,851 MSBC Custody
Nominees (Australia)
Limited

1811172021 Baillie Gifford & Co Purchase | 324,901 918,374 HSBC Custody

Nominees (Australia)
{_imited

This i annawure # of 3 pages refered o in Form G604 - Nolice of change of interests of substantial holder

Signature

printname  Grant Metkle

Comphance
capacity ., ' ‘
S DepaeSiignind by M{;}l] E].gé:]’
' 18 Novemben
s { ““““ s o d at@ ‘
BRIBELARDONAAZE 2 0 2 1

sign here | ) —
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Annexure 3

Nickel Mines Limited — ACN 127 510 589

Dotails of present registered holders

Holder of relevant | Registered holder of Person Nature of Clase and number of Person's
interest securities entitled to | relevant securities votes
be interast (8)
registered
as holder
(8)
Baillie Gifford & Co | M5BC Custody Nominees - Baillie Ordinary | 132,268,710 | 132,268,710
{Australia) Limited Gifford & Co | shares
Baillie Gifford HEBC Custody Nominees . and Baillie Ordinary | 46,270,335 | 46,270,335
Overseas Limited (Australia) Limited Gifford chareg
Baillie Gifferd JP Morgan Nominees - Qversess Ordinary | 2,747 547 2,747,847
Overseas Limited Australia Limited Limited have | sharag
power to {or
to controt)
exarciss vote
and-or
dispose of
the securities
as
discretionary
investment
managers
Thibge b arnaure 3 of 1 page refarmed o i Famm 604 - Motice of change in inferasts of substantial holder
Signature
print name , Gransshaikle capadity (.“mn‘p‘l lj‘n-nm
t c{{: e y ]?gga;:uw: —
$Ign h'&‘l‘(i M‘;;Ilij%ﬁkmi?tliii();?:-!;!ﬁlldf.tiiHTwm_mmm da{e ‘ et

2021
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604 GUIDE page 11113 March 2000

GUIDE 'This guide does not form part of the
prescribed form and is included by ASIC to
assist you in completing and lodging form 604.

Signature Thies Lo yausd T signed by eithet o director or g sectetaey of the sobstantial kolder

Mif

Hndelifiemal space 15 required to complete o question, the mrmation may e meluded
patate picee of paper annexed 1o the form.

[HEE R
This notice must be given to a lsted company_ or the responsible entity Tor a listed
mangged investment scheme. A copy of this notice must also be given o sach relevant
4 exehanpe.

B st give g copy of this notice:

(1) within it days aflor they becems sware of the inlormation: or

1 the next trading day of the relevast seotirties exchangpe alter they

ol the intormation i}

n) by

akeover i s made Lor voting shares in the company o voling interests
i the seher d

Annexures

To mal R LT, YOI s

T use Ad give | colotr with o margin of at feast 1 0mim on all
srclen ‘

T show e corpot

3 number the pages

4 pringar fype in JHLOK r thad the dacumen 15 elearly
legible when pholocopied

5

G
This is annexure (mark) of (el

T sign and dale the amexure

Information in this guide is intended as a guide only., Please consult your accountant or solicitor for further
adviee

44833_2



