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NTA AND INVESTMENT UPDATE 18 November 2021

Following the successful IPO of Cadence Opportunities Fund, the company will list and start trading on
the ASX under the ticker CDO, at 11.30am today Friday 19th November 2021. The issue price of the IPO
was $2.7716 per share, which was the NTA mid-point as at 31 October 2021. As at 18 November 2021 the
mid-point NTA is up 3.4% from the issue price, now at $2.866 per share (see table below).

Estimated Net Tangible Assets as at 18 November 2021 Amount (S)

Pre Tax NTA* $2.954
Post Tax NTA* $2.777
Mid Point NTA* $2.866

*After the 15.0 c fully franked dividend paid on 29th October 2021

On the 29 October 2021 the Company paid a 12.0 cents per share fully franked final dividend and a 3.0
cents per share fully franked special dividend. The total dividend of 15.0 cents equates to a 6.1% annual
fully franked yield, or an 8.8% gross yield (including franking credits) based on the year end Post-Tax
NTA.

CDO has a healthy profits reserves balance from which it can pay future dividends of around 60 cents per
share (i.e. based off 2021 dividends this is around 5 years of future dividends before earning any future
profits). CDO currently has 11 cents per share of franking which would enable it to fully frank 25 cents of
futures dividends.

Disclaimer

The information contained in this report has been prepared with all reasonable care by Cadence Asset Management Pty Ltd and is of a general nature only. It is provided for
information purposes only and should not be construed as an offer or solicitation. Nothing contained in this document constitutes investment, legal, financial, business, tax, or other
advice. It should not be relied upon as the sole basis for making an investment decision, nor should a decision be made until the risks of the investment are fully understood.
Cadence Asset Management Pty Ltd assumes no responsibilities for errors, inaccuracies, or omissions in this summary. The information is provided without warranty of any kind. Past
performance is not indicative of future performance. Investors may not get back the full amount originally invested.

For more information contact Cadence Opportunities Fund on 02 8298 2450 or email info@cadencecapital.com.au
Register to receive our newsletter at www.cadencecapital.com.au/register-for-free-newsletter
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