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DISCLAIMER MXR

Nature of this document: The purpose of this presentation is to provide general information about Maximus Resources Limited (the ‘Company’). Unless otherwise stated herein, the
information in this presentation is based on the Company’s own information and estimates. In attending this presentation or viewing this document you agree to be bound by the
following terms and conditions. This document has been prepared by the Company and information in this document should be read in conjunction with other announcements made by
the Company to the Australian Securities Exchange and available at www.maximusresources.com or Www .3sX.Com.

Not an offer: This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to
purchase or subscribe for, any securities in the Company in any jurisdiction. This presentation and its contents must not be distributed, transmitted or viewed by any person in any
jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction.

Not financial product advice: This presentation does not take into account the individual investment objectives, financial situation and particular needs of each of the Company’s
Shareholders. You may wish to seek independent financial and taxation advice before making any decision in respect of this presentation. Neither the Company nor any of its related
bodies corporate is licensed to provide financial product advice in respect of the Company’s securities or any other financial products.

Forward-looking statements: Certain statements in the presentation are or may be “forward-looking statements” and represent the Company’s intentions, projections, expectations
or beliefs concerning, among other things, future operating and exploration results or the Company’s future performance. These forward-looking statements speak, and the
presentation generally speaks, only at the date hereof. The projections, estimates and beliefs contained in such forward-looking statements necessarily involve known and unknown
risks and uncertainties, and are necessarily based on assumptions, which may cause the Company’s actual performance, results and achievements in future periods to differ materially
from any express or implied estimates or projections. Accordingly, readers are cautioned not to place undue reliance on forward looking statements. Relevant factors which may affect
the Company’s actual performance, results and achievements include changes in commodity price, foreign exchange fluctuations and general economic conditions, increased costs and
demand for production inputs, the speculative nature of exploration and project development, diminishing quantities or grades of reserves, political and social risks, changes to laws
and regulations, environmental conditions, and recruitment and retention of personnel.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct. Except
for statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any responsibility for the accuracy,
fairness, sufficiency or completeness of the material contained in this presentation, or any opinions or beliefs contained in this document, and excludes all liability whatsoever
(including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission there from.
The Company is under no obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become apparent, or
to furnish any person with any further information. Any opinions expressed in the presentation are subject to change without notice.

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by the
Company.

Refer to Maximus Resources ASX Announcements for JORC Table 1 and Table 2 for results and information contained in this presentation



CORPORATE SNAPSHOT

Share Price Shares on issue

Listed Options

$0.11 expires 7/1/22 Unlisted Options

ASX:MXR

DAILY SHARE
PRICE

Market Cap. 52 week low/high Tim Wither Steve Zaninovich
MBA, BSc, GDip, BEng, MAusIMM
GradDipNatRs(Law), GAICD,
MAusIMM

i Martin Janes Paul Cmrlec

Diluted Market Top 20 Holders BEc, GAICD BENg (Mining) (Hons)
Cap.
Rajita Alwis Dr Travis Murphy
Pantoro Limited (19 9%) LLB, BCom(AccFin), CA PhD Geology, BAppSc (Geology)

(Hons) MAIG

September 2021 October MNovember

DAILY SHARE
VOLUME

BOARD / MANAGEMENT

Gerard Anderson
Assoc. Applied Geology, Grad Dip
Bus, MSc

Mr Scott Huffadine
BSc Geology (Hons)
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INVESTMENT OPPORTUNITY

Tier 1
Location

Strong
Foundations

Demonstrated
Discovery
Potential

Strateqic
Focus

Near Term
Growth

# ASX Announcement dated 23 September 2021. * see slide 12

Australia’s premier gold and nickel mining district. 25 km from Kambalda.

Located within 50km of seven gold processing plants + 25km from
BHP Nickel Concentrator.

108 km? of Granted Mining Licenses + Gold Rights

Established JORC (2012) Resource 2.1Mt @ 2.0 g/t Au for 135,800 oz*
Fully funded with completed $12 million strategic placement with
Pantoro Limited as a cornerstone investor.

A$8M+ in potential royalty income stream from advanced projects.

High-grade Wattle Dam Gold Mine - 266,350 0z @ 10.6g/t Au
Recent discovery of S5 Gold Prospect, only 300m from Wattle Dam.
Redback Deposit remains open, with high grade shoot traced from
40m to 250m below surface.

Historical nickel mines produced - 845,000t @ 2.5% Ni".

Dual commodity workstream - gold and nickel.
New management team - focused on resource expansion + discovery.

Large geological dataset to "mine” and uncover the next Wattle Dam.

Large Multi-target drill programme underway.

Drill testing Hilditch West nickel target.

Redback EIS co-funded drilling - potential to double mineralisation.
Several compelling priority nickel targets following Central EM survey
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WATTLE DAM GOLD MINE MXR

» Ramelius Resources (ASX:RMS) mined the high-
———— === grade Wattle Dam Gold Mine from 2008-2012 with
o ' historical production of:

WATTLE DAM
OPEN-CUT
§

L Open pit 52,700 oz @ 5.3g/t Au
WATTLE DAM STOCKWORK ‘ .. Underground 2131650 OZ @ 1499/t AU
Y5t Total 266,350 oz @ 10.69/t Au

» High grade, sub-vertical ore zone with steep

s WATTLE DAM SOUTH
MINERALISATION

ourstors™ northerly plunge, 40-100m strike length and 8-15m
: WATTLE DAM Wlde

> Shallow operations mined to 365m bel;qw;‘s/u/rface.

Au (g/t) ) . .\\\ / Y
e » Coarse gold veins resulted in the geological .| |
-~ i M [0.1,0.3] ) i . \ \ \
= s fosn” modelling under-calling contained gold. |\
; l[al_w] \
MXR | e e g




WATTLE DAM STOCKWORK

WATTLE DAM
OPEN-CUT

POTENTIAL OPEN-
CUT PIT-SHELL

WATTLE DAM
MINED OUT
STOPES
WATTLE DAM STOCKWORK
Au (g/t) MINERALISATION

[ABSENT]
[0.0005,0.1]
W (0.1.03]
[0.3,0.5]
W [05.1]
.31

i
3 e
M (3.10] : -‘ )
M 110,31 P —
[31,6735.4] = o TR WATTLE DAM
DECLINE

Wattle Dam - Mineral Resource Estimate
Looking South-East

MXR

Remnant mineralised carbonate-quartz stockwork located west of the
mined-out Wattle Dam high-grade gold shoot.

Maiden Mineral Resource Estimate (MRE) - 645 kt @ 1.15 g/t Au for
23,800 oz* of contained gold.

Historic high-grade drill intersections included within broad zones of
mineralisation™:

12.0m @ 121.79/t Au, incl.1.0m @ 1,310 g/t Au, 1.0m @ 81.3 g/t Au
and 1.0m @ 46.6 g/t Au

3.0m @ 35.7 g/t Au, incl. 1.0m @ 101.0 g/t Au

3.0m @ 13.2 g/t Au, incl.1.0m @ 35.5 g/t Au

25m @ 3.4 g/t Au

14m @ 2.6 g/t Au.

The Mineral Resource at Wattle Dam remains open to the south and
at depth with no known geological features that could te ‘"ﬂ/f;};c;,erthe
orebody. /1

Maiden MRE is an important step in gaining geolog 1
understanding across greater Wattle Dam area. DN

# ASX Announcement dated 23 September 2021 - Maiden Mineral Resource — Wattle Dam Stockwork * ASX announcement - 29 April 2021




GREATER WATTLE DAM AREA

Wattle Dam Gold Mine is hosted in sheared and
metamorphosed ultramafic rocks and interflow
sedimentary units.

Two interpreted fertile shear zones - Redback
Trend and the Golden Orb/S5 Prospect Trend.

Significant depth and strike extension of known
mineralisation remains untested.

Legacy drill spacing too broad to detect another
Wattle Dam high-grade shoot.

2021 discovery at S5 prospect by infill drilling.
Previously unknown zone of stockwork, analogous
to that observed at Wattle Dam <300m north.
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.
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g 135 . ' REDBACK GOLD MINERALIZATION
© FUCHSITE ALTERED SHEAR ZONE OPEN TO THE NNW

MAXIMUS RESOURCES FIELD . (APPROX.10M WIDE) OBSERVED
BASE AND CORESHED St IN PIT-WALL

WATTLE DAM
OPEN-CUT

y M

3 AND PORTAL




WATTLE DAM OPEN PIT

S5 PROSPECT & UNDERGROUND WORKING
NATURAL SURFACE

TARGETED ZONES
GOLDEN ORB
8.0m @ 8.7 g/t Au

H1 - 2022 DRILLING

h
L 10.0m @ 4.6 g/t Au

I . < A et
Fo - el g -1 50m@37¢/tAu
I A

300 Elev [E——
i
|

7

5.0m !) 35¢ AU
UN-MINED

WATTLE DAM
STOCKWORK

'S2J19W G9O¢

6.0m @ 4.5 g/t Au -
6.0m @ 13.1 g/t Au - WATTLE DAM
e ' SOUTH

6.0m @ 10.7 g/t Au

1.0m @ 99.1 g/t Au
17.0m @ 3.0 g/t Au 80m@72g/tAu ‘ . HIGsH|-|-35¢DE
iata® 4 MINED OUT

7.0m @ 2.5 g/t Au

-100 Elev

Au (g/t)

[ABSENT]
[ [0.0005,0.1]
B 101,031
= ——— " [0.3,0.5]
| I TARGETED ZONE - 2022 E :?-:].11

M 13.10]

Golden Orb - S5 Prospect - Wattle Dam Trend
400 Elev ‘ ‘ 100m section along bearing 346 deg ‘ - el
Grey pierce points represent centroid of drillhole passing through the 100m corridor. 1 =

* ASX Announcement - 11/5/2021 - DIAMOND DRILLING RESULTS - S5 PROSPECT.




REDBACK GOLD DEPOSIT

-

600m south of Wattle Dam open pit, potential to be b LS e
accessed from existing mine infrastructure or stand alone peo st TR SSSE . open cut
open pit. Sok AR > and Portal

-

JORC (2012) Inferred Resource 440,000t @ 3.02g/t Au for
42,90002*".

-

Significant geological similarities to Wattle Dam Gold Deposit.

-

High grade shoot traced from 40m to 250m below surface.
Remains open at depth.

-

2021 drill results”

\

» EIS drillholes underway - targeting depth extension.

# Refer to Appendix 1 of this presentation | “ASX Announcement - 12/5/2021 - High-grade Gold Intersections Continue at Redback Gold Deposit

S

Interpreted Redback
shear zone

Redback
Resource surface
projection




400 Elev 600 metres WATTLE DAM OPEN PIT
& UNDERGROUND WORKING

N\ NATURAL SURFACE

300 Elev

3.0m @ 17.5 g/t Au PR e - - ,
7 gl UN-MINED

‘ ) ; S . = WATTLE DAM
200 Elev I < . Ll iy Sy . i : STOCKWORK

100 Elev
: 7.0m @ 10.0 g/t Au

SOUTH
8.0m @ 10.4 g/t Au

HIGH-GRADE
SHOOT
MINED OUT

8.0m @ 9.3 g/t Au

-100 Elev

Wattle Dam
mineralization and
infrastructure
-200 Elev projected 100m

APPROXIMATE LOCATION OF from west Au (g/t)
EIS CO-FUNDED DRILL HOLES [ABSENT]

[ [0.0005,0.1]
CURRENTLY UNDERWAY M [0.1,0.3]
[0.3,0.5]
M [0.5.1
B .31
Redback - Wattle Dam Trend B 10]
PN MXR ‘ 100m section along bearing 338 deg M 110,31]
Grey pierce points represent centroid of drillhole passing through the 100m corridor. [31.6735.4]
* ASX Announcement - 12/5/2021 - High-grade Gold Intersections Continue at Redback Gold Deposit.

-300 Elev
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NICKEL OPPORTUNITY g \Kambalda Dome |

BHP NICKEL
CONCENTRATOR

TR \

» 48km? of highly prospective tenements, MXR Tenements
with historic high-grade nickel production.

FOSTER-JAN

» A near contiguous belt of nickel deposits
including:

- Cassini (ASX:MCR) - 1.5mt @ 4.0% Ni
- Mt Edwards Group (ASX:WIN) -10.2mt @ 1.6% Ni

1

» Maximus tenements adjacent to a sealed highway,
25km from BHP Kambalda Nickel Concentrator.

100% MXR
Gold rights

» Several priority nickel targets identified:

- Hilditch West - recent Ni-Cu-Co intersections.
- Central
- 1A / Highway

WANNA
» Very little modern nickel exploration completed over

tenements. Nickel was not the focus of previous B Uttramafics

OwnerShlp Nickel Occurence \
A significant Nickel Deposit

Cassini / \

\ \_J
MXR Tenements
L /
4 - ({ To Norseman
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6549000 6500000 6510000 6520000 6530000

WIDGIEMOOLTHA - SPARGOVILLE LONGITUDINAL PROJECTION: NICKEL MINES AND RESOURCES

CASSINI (MINCOR) MARINERS (MINCOR)
1.5Mt @ 4.0% Ni 2.4Mt @ 2.44% Ni

MIITEL (MINCOR) 26N MT EDWARDS AR”STR°°NG _ MCEWAN HANGINGWALL ol | LUl
2.5Mt ® 2.9% Ni 87.8Kt @ 2.72% Ni 1.5Kt @ 1.8% Ni 1,060Kt @ 1.4% Ni A .
0.6Mt ® 3.0% Ni 575Kt @ 1.4% Ni 320Kt ® 2.6% Ni 1,400t Ni mined 35,000t @ 2.36% Ni

1A MINE

ANDREW'S SHAFT
WIEES MUNDA 152N MCEWAN ZABEL
82.7Kt @ 2.17% Ni 320Kt @ 2.23% Ni 32.2Kt @ 3.5% Ni 1,070Kt ® 1.3% Ni 330Kt @ 1.8% Ni

625Kt ® 1.5% Ni N 120Kt @ 3.4% Ni

REDROSS (MINCOR)
427Kt @ 5.43% Ni
244Kt @ 3.2% Ni

NORTH DORDIE (MINCOR)

36.9Kt @ 1.09% Ni 113,000t @ 3.8% Ni

13,000t Ni mined

955Kt @ 1.8% Ni 2,193Kt @ 1.9% Ni 150Kt @ 1.3% Ni

1
6540000

HILDITCH |

GILLETT pUIBCIEOW N ONIE COOKE WATTLE DAM EAST I CENTRAL Ni I 1A EAST l HIGHWAY'/ HILDITCH NTH I
|

D (X (%) K> U DD & e OO
WD Au

26
) | \
& ‘(\ ‘ | |
‘ s <« Exploration
targeted area
WESTERN DOMAIN

300 RL
WANNAWAY (MINCOR) o . -
117Mt @ 2.6% Ni ORL Total historical production from the
126Kt @ 3.1% Ni o - .
Spargoville area is 845 000 tonnes
MUNDA 0, i o
300RL at 2.54% nickel (Davy’s, 2005).

A

NXR @ Historic Nickel Mine . Representation of >1% Nickel Distribution e e o 10km
‘ Orange = remaining resource
9, Nickel Resource ®. Nickel Prospect MXR Tenements

[
L

NNW

300 RL|
ORL
- 300 RL|

- 600 RL

135_2

Modified after Neometals (2020)




HILDITCH WEST NICKEL PROSPECT MXR

EAST

A A g g WEST
» Hilditch West target - alteration domain mapped over I S %,
~1,000 metres of strike along regional structure. N B W S - S
» Maiden RC drill programme(July 2021) intersected several - l e o o
shallow nickel-copper-cobalt intersections including#: - 5 q : /
) L-a% R Y / Srh @ 1.2% Ni, 0.23% Cu, 0.08% Co
N 21m @ 0.3% Ni, 0.02% cj{//' Legend
' Nickel (%)
= /\!’ W7 4 @ 1.0% Ni, 0.02% Co, ind. § EEE%EE
\\\ / 2m @ 1.5% Ni, 0.03% Co W >10%
EOmRL ‘\\\ $”
‘\\ ﬁ;}/‘]m @ 0.4% Ni, 0.02% Co, 2.4g/t Ag Hilditch_ West Target
o /‘@(\‘ Cross SEf:;(:il;lgGNSD:EOOO mN
o - o o . . . . = A Interpreted nickel 50m
> Nickel mineralisation intersected within a shear zone considered ' gk O
to be remobilised from ultramafics deeper in the stratigraphy.
» Diamond drill programme confirmed host ultramafic

stratigraphy, with multi-flows observed and disseminated
sulphides.

Follow-up drill programme schedule for Jan - 22

# ASX announcement 22 July 2021 - NICKEL-COPPER-COBALT SULPHIDES INTERSECTED AT HILDITCH WEST TARGET



NICKEL EXPLORATION TARGETS

CENTRAL TARGET -
» ~5km of highly prospective stratigraphic horizons

» Located between the two high-grade nickel mines 1A
and Andrews Shaft.

» Large scale EM survey completed.

» Two shallow priority late time conductors 2200N
and Sully.

» Andrew Shaft West requires follow-up EM survey

> Drill testing priority targets Q1 - 2022

HIGHWAY / 1A NORTH -
» Magnetic anomaly immediately north of historical
» Discrete historical EM conductor.

" ASX announcement dated 19 November 2007 - BRW
# ASX announcement dated 4 September 2008 - BRW

000 mN

sonlldsananeaancad meaanod s

L \ Follow ip EM
B P 8 c\t\:mpieted

PR O P W
................................

Nickel Mine

[t Dril

sorvey th be T\ |\

“ready

= targets

Andrews Shaft -'f;é'd =

Central Nickel Prospect
Geology and EM coverage
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2022 STRATEGIC OBJECTIVES MXR

CREATING SHAREHOLDER VALUE WITH THE APPLICATION OF LEADING EXPLORATION AND
DEVELOPMENT PRACTICES.

> Large multi-target drilling campaign targeting gold and nickel in progress.

> Continue growing gold resources at Wattle Dam - Redback, Hilditch Gold,
Eagles Nest and Larkinville.

> Progress mining studies and approvals at Larkinville + Eagles Nest for
near term production.

> Drill testing priority nickel sulphide targets at Hilditch West
and Central Prospect.

> Expansion of tenement holding for gold and base metals
opportunities.

> Strong news flow through 2022



WHY INVEST IN MAXIMUS

L=

0
(-
-

Tier 1 - Geology and Location

Solid Foundation - 135,800 oz Au JORC resource.
Multi-target exploration programme underway.

Demonstrated high-grade discovery potential
Wattle Dam Gold Mine.

Dual commodity - Gold and Nickel.

Near-term growth — Several high impact
exploration programmes underway

% Drill cuttings - Wattle Dam Gold Ming/ -



JORC 2012 Resource Table?

RESOURCE

Eagles Nest -

MEASURED

Tonnes [Au (g/t)

INDICATED

Tonnes

INFERRED

Tonnes

Tonnes

Ounces

Main Zone * Feb - 17 - - 150,000 1.84 512,400 1.98 662,400 1.95 41,500
IE\aA? Ize;n'\ieft " | Feb-17 - - - - 17,500 1.89 17,500 1.89 1,050
Larkinville * Mar - 17 - - 112,250 2.91 7,450 4.60 119,700 3.02 11,600
5B Nov - 16 - - = = 75,300 3.07 75,300 3.07 7,450
Redback” Mar - 17 - - - - 441,200 3.02 441,200 3.02 42,850
Hilditch Apr-17 - - - - 132,000 1.77 132,000 1.77 7,500
Wattle Dam - Sept-21 - - 545,000 1.15 100,000 1.15 645,000 1.15 23,850

Stockwork A

807,250

1,285,850

2,093,100

135,800

. # ASX Announcement dated 11 April 2017 titled Maximus achieves major Resource milestone and 30 June 2017, Quarterly
report including table 1

. Figures have been rounded and hence may not add up exactly to the given totals. Note that Resources are inclusive of Reserves
reported at O g/t cut off.

. * Top cut of 6 g/t has been applied

. " Reported at 1.0 g/t cut off

. “ Reported at 0.5 g/t cut off

. A'WD Stockwork MRE referring people to ASX announcement 23/9/21 for JORC Table 1.
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MAXIMUS

INVESTOR RELATIONS ENQUIRIES
T.+618 7324 3172 | E. info@maximusresources.com

WWW.Mmaximusresources.com
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