NEUBERGER | BERMAN

Dear Investors,

In light of yesterday’s NB Global Corporate Income Trust (ASX:NBI) share price volatility, we would like to provide
the latest update on the global high yield markets and the NBI portfolio. We would like to highlight:

+ NBI remains on track to achieve the FY2022 Target Distribution* of 4.75% per annum (net of fees and expenses)

+ There are no defaults in NBI portfolio as of 30 November 2021

Our outlook for 2022 remains constructive and we expect the high yield market default rates to remain low

At current ASX Unit Price of $1.765 — the distribution yield will be effectively circa 5.47%**

You may view the update here: https://bcove.video/3d42SYE

*For FY2022, NBI has set the target distribution amount per Unit, which is paid monthly by NBI, at 4.75% p.a. (net of fees and expenses) on the NTA per Unit as at 1 July 2021 (“Target
Distribution”). The Target Distribution is only a target and may not be achieved. Actual distributions will be monitored against the Target Distribution. The Target Distribution will be
formally reviewed at least annually (as at the end of each financial year) and any change in Target Distribution will be notified by way of ASX announcement as required. Investors
should review the “Risk Factors” set out in Section 8 of NBI's product disclosure statement dated 21 January 2020 (“2020 PDS”). Section 3.3.1 of the 2020 PDS sets out the Manager's
views in relation the interest rate environment and impact on target distributions.

** ASX Unit Price as of 1 December 2021 market close.

Equity Trustees Limited (“Equity Trustees”) (ABN 46 004 031 298, AFSL 240975), is the Responsible Entity for the NB Global Corporate Income Trust (“NBI”). Equity Trustees is a
subsidiary of EQT Holdings Limited (ABN 22 607 797 615), a publicly listed company on the Australian Securities Exchange (ASX: EQT).

This publication has been prepared by Neuberger Berman Australia Ltd (ACN 146 033 801) (“NB Australia”) to provide you with general information only. In preparing this
publication, we did not take into account the investment objectives, financial situation or particular needs of any particular person. It is not intended to take the place of professional
advice and you should not take action on specific issues in reliance on this publication. Neither NB Australia, Equity Trustees nor any of their related parties, their employees or
directors, provide any warranty of accuracy or reliability in relation to such information or accept any liability to any person who relies on it. Past performance should not be taken as
an indicator of future performance. You should obtain a copy of NBI's Product Disclosure Statement before making a decision about whether to invest in this product. The information
contained in this publication is taken from publicly available sources that is subject to change without notice. EQT and NB Australia make no representation as to the reliability or
accuracy of the publicly available information.
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