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3 December 2021

® Sub Level Cave crusher 2 access levels reached
e Block Cave Expansion access declines underway

e Western Access road now complete

OZ Minerals’ Carrapateena mine has reached a major milestone with the Crusher 2 level for the Sub
Level Cave mine now reached enabling commencement of the Block Cave Expansion declines.

OZ Minerals Managing Director and Chief Executive Officer, Andrew Cole, said:

"The commencement of the Block Cave decline is a significant milestone for Carrapateena. The Block
Cave Expansion will allow us to fully capitalise on the value opportunity beyond the existing Sub Level
Cave, extending mine life, increasing production and unlocking Carrapateena’s potential to be a multi-
generational, lowest quartile cash cost producing province.

“With the Crusher 2 level now reached, the team at Carrapateena will install and commission the
second Crusher which will enable Sub Level Cave production rates to increase up to circa 4.7 to 5.0
Mtpa from 2023.

“In addition, the Western Access Road to the Carrapateena site was completed this month, which will
improve site access and concentrate logistics management as well as further community partnerships

through involvement in road maintenance contracts.

“The Carrapateena Block Cave Expansion creates a world class opportunity considering its scale,
production, mine life, cost base and jurisdiction.”

This announcement is authorised for market release by OZ Minerals’ Managing Director and
CEO, Andrew Cole.
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