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8 December 2021 
 
 
 
 
 
ASX Limited 
Level 4, 20 Bridge Street 
Sydney NSW 2000 
 
By: E-lodgement (PGF, PAF) 
 
 
The Takeovers Panel in PM Capital Asian Opportunities Fund Limited 01 (TP 21/43) ordered that PGF should 
disclose on ASX a redacted copy of the Investment Management Agreement (IMA) between PGF and PM 
Capital Limited. 
 
The Panel’s order has now been stayed, and consequently the disclosure is not presently required.  
 
However, as a matter of good faith, PGF provides a copy of this redacted IMA. Whilst PGF considers that the 
market is already fully informed, PGF is pleased to add further to market disclosure. 
 
 
Authorised by the Board 
 
 
 
 
Richard Matthews 
Company Secretary 
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