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Symbio Holdings Limited Reclassified to  
‘Software & Services’ GICS 

 
Symbio Holdings Limited (ASX: SYM, “the Company”) has received notification that it has been 
reclassified by S&P Dow Jones Indices and MSCI into the ‘Software & Services’ sector, Application 
Software (45103010) industry group, of the Global Industry Classification Standard (GICS). The 
change will be effective 1 January 2022. 
 
Up until now, the Company was classified as a ‘Telecommunications Services’ company under the 
‘Communication Services’ GICS sector, which reflected its origins as a retail service provider of 
broadband internet and cloud-based communications.  
 
Symbio CEO and Co-Founder Rene Sugo commented: “Having recently announced a refreshed 
strategy to focus on our core activities of Software-As-A-Service (SaaS) solutions, and recently 
divesting our non-core direct to consumer business, the reclassification to a Software & Services 
GICS is external validation of the evolution of our company. 
 
“The reclassification more accurately reflects our strategy and core focus, and allows investors to 
better assess and evaluate Symbio against more comparable global peers.”  
 
In November 2020, the Company’s shareholders voted to change the company name from MNF (a 
business it no longer operates) to Symbio Holdings. Symbio has been trading under the ASX code 
SYM since 24 November 2021.  
 
This announcement has been authorised for release by the Board of Directors. 
 
 
Investor contact:    
Amy Piek, Cannings Strategic Communications    
Phone: +61 447 617 676 
Email: apiek@canningscomms.com.au 
 
 
 
                                                                     ENDS 
 

 

 

 
About Symbio  
Symbio (ASX: SYM) is a software company changing the way the world communicates.  

Symbio’s technology replaces old-fashioned telecom networks with software, making it faster and 
easier to deliver modern cloud-based communication services, unlocking endless new applications for 
calling, messaging and phone numbers.  

Symbio is the backbone for the global cloud communication industry. Over 500 service providers – 
from telecom start-ups to the world’s biggest software companies – rely on Symbio for the 
connectivity, quality and expertise they need to solve complex communication challenges. 

Headquartered in Sydney, Symbio powers billions of calls and messages each year, owns networks 
in three countries and employs over 450 staff worldwide. 

For more information about Symbio visit www.symbio.global 
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