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To Cc=pany Na=/Scherne

ACWARSN

1.
Name

Form 603

Corporanoi Act 2001
Section 671 B

Notice of Initial substantial holder

Primo Modia Group Umilod (PH I )
(XX) 764 887

D"/b of=bs//W holder (1)

ACN (ifapplicable)

Harvost Lano Assot Managornorit Pty Ltd and oach ot Its assoclatos as listod In Annoxuro
A

158311 697

The holde becaine a mibstantial holder on 22/12/2021

1 Detins orv,;ting power

The total number of votes attachd to 111 the voting ahares in the company or voting intsests in the ackztne that the mlbstantial holda
or m amociate (2) had a relevant int, rest (33) in on the date the subst•TE•1 holder bec,me a subw-A.1 holde are as follows:

Class of securities (4)

Ordinary Rharea

3. Dflk of reimnt Ints=Es

Number of securities

20,4fW],1/6

permons'votes (5) Voting powi (6)

2[),458,866 5.58%*
*Based 366,330,303 shires on issue

The nabire of the relevint intnest the substantial holdm or a associate had in the following voting securities on the date the
substantial holer became a substintial holder art as follows·

Holde of-relevant
intsmt

Harvest I ano Asaot
MarafE/nent Pty ltd

Harvest I arie Asset
Management Pty Lid

31 May Pty Ud

Nabtrz ofrelevant intsest (7)

Hlirvist I nno Assof Mnringornont Pty I tril ls tho Involrfrnorrt
mar'lagor and, pursuant to tho torms of an Invostmorit

management agreement has the power to dispose ot, or
Wntrol the exercise ot a power to dispose ot, the securities
as well as the power to exercise, or control the exercise ot,

a right to vote attached to the securlues.

Harvost I uno Astot Managomont l 'ty I td 18 tho Invostmorlt
manager and, pursuant b the terms ot an Inveshent

management agreement has the power to dispose ot, or
control the exercise ot a power to dispose ot. the saculltles
as well as the power to exercise, or control the exercise ot,

a right to vote attached to the securlles.

31 May Pty Ltd has the power to dispose ot, or control the
exercise ot a power to dispose ot, the securities as well as
the power to exercise, or control the exercise 01, a right to

vote attached to the securities.

4* Dflk of present r skiered holders

The pencms regist=red as holdi, of the securities refmed to in paragraph 3 above gre as follows:

Class =1 number of securities

Ordlnliry Rhnros

16,663,066

Ordinary shares
3,400,270

Ordinary Shares
394,630
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Holdu ofrelevantint=est

I larvest Lane Asset
Managemenl Pty Lid

I larvest Lane Asset
Managemenl Pty Lld

31 May Pty Ud

5. Co=1.-6-

Rzgist=red holder of-
securities

Perscm entitled to be
regist=ed as holdu (8)

Naional Australia Oank Nallonal Australia Bank
Ild Ild

National Australia Bank National Australia Bank
Ild Ild

31 May Pty Ltd 31 May Pty Ltd

Class =1 number of
securities

Ordinary Shares
16,663,966

Ordinary Shares
8,400,270

Ordirlary Stwiros
:11*4,83[)

The consid=raticm paid for each relevant inisest refered to in paragraph 3 above, and acquired in the 4 months pricr to the day that
the substintial holde became a mibstantial holde is as follop,s:

Holde of relevantint=rest

Please refer lo Annexure B

Date ofacqinsiticm Cc=,siden an g)

Cash Non-cash

Class and number of
securities

6. A,aed,tes

Tbe rcasons the pencns named in pgragraph 3 above are associates of the mibstantial holder are as follcms:

Name and ACNARSN (if Natre of a=OciatiCm
applicable)
Hirvost I nno ARRC# Mansigrmont Pty Harvost I uno Assot Managornorit Ily I td and 31 May Ily l td aro assoclatos

I td (ACN 158 311 697) and 31 May bocouso Harvoet I ano Assot Managornont I 'ty l td and 31 May I 'ty I td oro
Pty I td (ACN 1 25 762 178) controllod by tho sarno ontltlos.

7. Addrms=

The addresses ofpmcms nazzied in this farm are as follows:

Name
Mr I wko Cummings

Sign,ture

Addrms
I ovol 11), 118,A Fll,liholh Stroot, Stirry Hillg NSW 2(11(1, Austrilli

pili., r"it | Ukil Cls,"rillus

date

DIrix:1(ir

24/12/2021

211, nUUS U/Al
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A

Tlils is Ute arirlexure 011 page marked 'A' relerred lo iii Ute Form 603 - NoUce 01 inilial subslarilial
holdor slonod by mo and datod 24 Docombor 2021.

Sigricd:

I uke Cummings
Director

USL 01 a880¢iales;

31 May Pty Ltd (ACN 125 762 478)

211, nUUS U/Al
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I his IS tho annoxuro of 1 pago markod 'H' roforrod to In tho  -orm 603 Notlco of Inmal substantial
holder signed by me and dated 24 December 2021.

Signed:

Luke Cummings
Diroclor

31 May Pty L.td
Hdrvesl LM,!e Ass,11 M iriawellieril Pty

U d ( I rlvelil rile,11 Martda l e Accouril)
I larvest Lane Asset Management Pty
Lid (Invesiment Mandate Account)

()1/11/P[)21
17/17/*]71

01n 1/2021
22/12/2021

01/11/2021-
22/12/2021

$[).311 $[).425
por 41'ro

$0.39-$0.445
per s) re

$0.39-$0.445
per share

394,630

16,663,966

3,1(X),77()

211, nUUS U/Al

B


