17 January 2022

PLEASE CROSS RELEASE TO ALL BELOW COMPANY CODES

Vanguard ETFs ASX Announcement

Vanguard Investments Australia Limited announces the following:

e  Vanguard Australia Shares Index ETF (ASX: VAS) (ARSN: 090 939 718)
e  Vanguard Australian Shares High Yield ETF (ASX: VHY) (ARSN: 091 751 807)
e  Vanguard MSCI Australian Large Companies Index ETF (ASX: VLC) (ARSN: 147 936 105)

On 17 August 2021, BHP announced their intention to unify its dual-listed company structure into a single entity, BHP Limited,
incorporated in Australia. Under this unification proposal, shares in BHP Plc would be exchanged for a depositary interest for
shares in BHP Limited on a one-for-one basis. This proposal is subject to shareholders in BHP Group Limited and BHP Group Plc
voting in favour of the company’s proposal at meetings scheduled for 20 January 2022.

To prepare for the proposed unification, from 17 January 2022 Vanguard Investments Australia (VIA) will be able to acquire
BHP Plc shares on the London Stock Exchange to support the investment strategies of the above-named Funds.

Under the BHP proposal, any shares in BHP Plc that VIA acquires will be exchanged for depository interests in BHP Limited,
listed on the London Stock exchange. If approved, the unification is scheduled to be complete on 31 January 2022 at which time
VIA will commence the process to transition the depository interests into ASX listed BHP Limited shares.

US E-mini Index Futures

Vanguard Investments Australia (VIA) will also be able to use US E-mini Index Futures in the period leading up to, and on the
date of BHP’s unification, to maintain fund liquidity, manage market exposure and cash flows, while supporting broader
funding requirements.

Currency Risk

Acquisition of BHP Plc and US E-minis will result in direct exposure to the US and UK markets, which will introduce a small
amount of currency risk. Currency risk is the chance that the value of a foreign investment, measured in Australian dollars, will
decrease because of unfavourable changes in currency exchange rates.

Investment strategy and investment return objective

These short-term changes are consistent with the investment strategy and investment return objectives of the funds, and,
given the significance of the anticipated impact of the proposed unification on the Australian equities market, are being made
in the best interest of investors.

Adjustment to index methodology of the Vanguard Australian Shares High Yield Fund and ETF (VHY)

The Vanguard Australian Shares High Yield ETF (VHY) tracks the FTSE Australia High Dividend Yield Index. This index applies a
10% maximum weighting to any one company when the index is rebalanced semi-annually. To maintain these diversification



Vanguard

requirements, a 10% cap will be applied to BHP based on the closing price on 21 January 2022. On the effective date, Vanguard
fund weightings in BHP may be over 10% due to market movements.

Please ensure that you refer to the relevant product disclosure statements when making an investment decision.

If you have any questions, please contact Vanguard Client Services

Monday to Friday, 8:00am to 6:00pm AET:

Retail investors - 1300 655 101
Financial advisers - 1300 655 205

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such funds or
securities. The PDS contains a more detailed description of the limited relationship MSCI has with Vanguard and any related funds.

London Stock Exchange Group companies include FTSE International Limited ("FTSE"), Frank Russell Company ("Russell"), MTS Next Limited ("MTS"), and FTSE
TMX Global Debt Capital Markets Inc. ("FTSE TMX"). All rights reserved. "FTSE®", "Russell®", "MTS®", "FTSE TMX®" and "FTSE Russell" and other service marks
and trademarks related to the FTSE or Russell indexes are trademarks of the London Stock Exchange Group companies and are used by FTSE, MTS, FTSE TMX
and Russell under licence. All information is provided for information purposes only. Every effort is made to ensure that all information given in this publication
is accurate, but no responsibility or liability can be accepted by the London Stock Exchange Group companies nor its licensors for any errors or for any loss from
use of this publication. Neither the London Stock Exchange Group companies nor any of their licensors make any claim, prediction, warranty or representation
whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the Indices or the fitness or suitability of the Indices for any particular
purpose to which they might be put. The London Stock Exchange Group companies do not provide investment advice and nothing in this document should be
taken as constituting financial or investment advice. The London Stock Exchange Group companies make no representation regarding the advisability of
investing in any asset. A decision to invest in any such asset should not be made in reliance on any information herein. Indexes cannot be invested in directly.
Inclusion of an asset in an index is not a recommendation to buy, sell or hold that asset. The general information contained in this publication should not be
acted upon without obtaining specific legal, tax, and investment advice from a licensed professional. No part of this information may be reproduced, stored in a
retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise, without prior written permission of
the London Stock Exchange Group companies. Distribution of the London Stock Exchange Group companies' index values and the use of their indexes to create
financial products require a licence with FTSE, FTSE TMX, MTS and/or Russell and/or its licensors.

The index is a product of S&P Dow Jones Indices LLC (“SPDJI"), and has been licensed for use by Vanguard. Standard & Poor's® and S&P® are registered

trademarks of Standard & Poor’s Financial Services LLC (“S&P"); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones");
S&P® and S&P 500® are trademarks of S&P; and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Vanguard.
Vanguard product(s) are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates and none of such parties make any
representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the index.

Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) is the product issuer and the Operator of Vanguard Personal Investor. We have
not taken your circumstances into account when preparing the above information so it may not be applicable to your circumstances. You should consider your
circumstances and our IDPS Guide, Product Disclosure Statement (PDS) or Prospectus before making any investment decision. Distributors of our products must
consider our Target Market Determinations ("TMDs") which describe the investors for whom the product would likely be appropriate and consistent with their
objectives, financial situation and needs. You can access our IDPS Guide, PDS, Prospectus and TMD online at www.vanguard.com.au or by calling us on 1300
655 101. Past performance is not an indication of future performance. This publication was prepared in good faith and we accept no liability for any errors and
omissions. © 2022 Vanguard Investments Australia Ltd. All rights reserved.
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