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High quality nature based
REDD+ carbon offsets,
protecting and preserving
Papua New Guinea’s rainforest
for the benefit of forest
communities
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This presentation has been prepared by Mayur Resources Limited ARBN 619 770 277 (“Mayur” or the “Company”).

The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for
making an investment decision. Please note that, in providing this presentation, Mayur has not considered the objectives, financial position or
needs of any particular recipient. Mayur strongly suggests that investors consult a financial advisor prior to making an investment decision. It
may not be reproduced, disseminated, quoted or referred to, in whole or in part, without the express consent of Mayur.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information,
opinions and conclusions contained in this presentation. To the maximum extent permitted by law, none of Mayur, its related bodies
corporate, shareholders or respective directors, officers, employees, agents or advisors, nor any other person accepts any liability, including,
without limitation, any liability arising out of fault or negligence for any loss arising from the use of information contained in this presentation.

This presentation includes “forward looking statements” within the meaning of securities laws of applicable jurisdictions. Forward looking
statements can generally be identified by the use of the words “anticipate”, “believe”, “expect”, “project”, “forecast”, “estimate”, “likely”,
“intend”, “should”, “could”, “may”, “target”, “plan” “guidance” and other similar expressions. Indications of, and guidance on, future earning
or dividends and financial position and performance are also forward-looking statements. Such forward-looking statements are not
guarantees of future performance and involve known and unknown risks, uncertainties and other factors, many of which are beyond the
control of Mayur and its officers, employees, agents or associates, that may cause actual results to differ materially from those expressed or
implied in such statement. Actual results, performance or achievements may vary materially from any projections and forward looking
statements and the assumptions on which those statements are based. Readers are cautioned not to place undue reliance on forward looking
statements and Mayur assumes no obligation to update such information. Specific regard (amongst other things) should be given to the risk
factors outlined in this presentation.

This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any securities
and neither this presentation nor anything contained in it forms the basis of any contract or commitment.

Non-IFRS Measures - the Company supplements its financial information reporting determined under International Financial Reporting
Standards (IFRS) with certain non-IFRS financial measures, including cash operating costs, All-In Sustaining Cost, EBITDA, NPV, IRR and project
payback. The Company believes that these measures provide additional meaningful information to assist management, investors and analysts
in understanding the financial results and assessing our prospects for future performance.
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About Mayur
Renewables

Mayur Renewables is a wholly
owned subsidiary of Mayur
Resources.

Developing a portfolio of opportunities
that will enable the de-carbonisation of
Mayur’s flagship projects and provide
significant surplus green energy and
nature based carbon credits to serve the
massive demand for renewables and the
race to net zero

3 ASX: MRL

Mayur Renewables has three key focus areas:
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Nature Based
REDD+ Carbon
Offsets™

‘---------------J

Solar and Battery Geothermal
Storage

* Nature Based offsets are projects that protect, transform or restore land in a way that captures and stores more carbon. These projects can lead to the marketing, trading, and sale of carbon credits
REDD refers to mechanisms negotiated under the UNFCCC process to reduce emissions from deforestation and forest degradation in developing countries. An initiative to cut greenhouse gas emissions
associated with forest clearing by the inclusion of "voided deforestation" in carbon market mechanisms. More simply, payment in return for the active preservation of existing forests.
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Renewables Strategy

Mayur Renewables has been established to:

1) directly assist in the delivery of
Mavyur’s nation building projects in
PNG by providing a lower carbon
footprint and pathway to net-zero

2) align with broader ESG commitments
and respond to needs of future
downstream customers

3) provide standalone renewables
opportunities in the race to
decarbonize and achieve net-zero

@ Nature based Carbon Forestry offsets
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Developing a renewables portfolio in PNG
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Role of nature-based
carbon offsets

Global demand for voluntary carbon
credits could increase by a factor of 15 by
2030 and by a factor of 100 by 2050*
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Decarbonisation and the race to net zero

Greenhouse Gas (GHG) Emissions

Direct emissions from company Indirect emissions from company
operations operations

8 b & 2 71

One in five of the world’s 2,000 In most cases companies
largest publicly listed companies cannot eliminate their carbon
have committed to a net-zero emissions and their only
emissions target, along with option is to neutralise
countries responsible for 61 % of emissions through Carbon
global GHG emissions* offsetting.

*mckinsey.com/business-functions/sustainability/our-insights/putting-carbon-markets-to-work-on-the-path-to-net-zero

Indirect emissions from company
supply chains

. "\
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Offsets can be be purchased in 2
markets:

G Voluntary Carbon markets)

Compliance Carbon markets
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Role of nature-based
carbon offsets

REDD+ projects are the only way we as a
society have found to put value on a
standing tree in a threatened forest”
Everland

“Because the primary drivers of
deforestation are economic — the forest is
worth more to people once cleared and
used for other purposes — the only way to
halt deforestation is to make the forest
more valuable to people in its living state”
Everland
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Protecting the world’s forests

® Deforestation is the second leading cause of climate change, accounting for
10-20% of all Greenhouse Gas (GHG) emissions; yet it receives only 2% of
climate finance

® 1 billion of the world’s extreme poor depend on forest resources for all or
part of their livelihoods

¢ 80% of all life on land is found in Forests; 1 million plant & animal species
are threatened with extinction

REDD+ projects

® Reducing Emissions from Deforestation and the Degradation (REDD+) of
Forests is a market-based mechanism that drives climate finance to protect
forests

® Nature Based offsets are projects that protect, transform or restore land in
a way that captures and stores more carbon. These projects can lead to the
marketing, trading, and sale of carbon credits

® REDD refers to mechanisms negotiated under the UNFCCC process to
reduce emissions from deforestation and forest degradation in developing
countries. An initiative to cut greenhouse gas emissions associated with
forest clearing by the inclusion of "voided deforestation" in carbon market

mechanisms. More simply, payment in return for the active preservation of

existing forests




& vioyur How do nature-based offsets work?
Step 1

A company owns and operates GHG
emitting factories or processes

Step 2

|dentification of areas
slated for deforestation.
These areas are then
reclassified for carbon
preservation with full
and prior consent from

underlying landowners
Step 3

Pristine rainforest preserved and

nature-based carbon credits created that would
have been lost via logging. Quantum and type of
carbon credits are independently verified along
with mechanisms to ensure majority of revenue
from carbon offsets is directed towards landowners

----------------------------------'

Nature-based
forestry carbon
offsets

Companies can demonstrate
sustainability leadership by I

purchasing carbon offsets |

that finance the protection of

highly threatened forests
h------------- L]

Step 4

The GHG emitting company
purchases carbon credits to offset
its emissions that it can’t mitigate
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QR— Mayur’s Progress to date

Nature-based
forestry carbon
Cred |tS |n PNG v 7 carbon credit projects targeted across PNG, 4 Signing of a Tripartite Agreement with relevant
covering 1.4 million hectares Landowner groups and PNGFA
3
v 3 projects already granted totaling 800,000 v Written support from respective Provincial
B hectares Governors in PNG

High Quality Nature Based =
Carbon Credits Protecting and % S, .
= Signing of a Heads of Agreement with the Papua
New Guinea Forest Authority (PNGFA) and
e Landowner Consents

v Appointment of PNG’s leading carbon credit
expert, Professor Chalapan Kaluwin, to Mayur
Renewables Advisory Board

Preserving PNG’s rainforest
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G vy Mayur’s Development Plan

Natu re-based ¢ Verification of nature-based carbon credits to be completed by an independent and approved body, under
VERRA’s VCS Standard, the mostly widely used global standard for such projects*™

forestry carbon

CrEd ItS N PNG ® PNG Government and Landowners to receive large majority of net revenues (risk free) and on a free carry
basis

“Because the primary drivers of

deforestation are economic — the forest is ® Mayur to manage and fund the verification process and responsible for meeting costs and risks associated

worth more to people once cleared and with establishing the projects

used for other purposes — the only way to

halt deforestation is to make the forest

a forestation is to ma e fores ” ®  Other benefits for communities aligned with UN Sustainable Development Goals (SDG)

more valuable to people in its living state
Everland

® This will help ensure that Mayur generates the highest quality nature based Voluntary Carbon Units (VCUs)

Alignment with the UN Sustainable
Development Goals

i

& VERRA’s Verlﬂedﬁérbop S ‘ . (VCS)ﬁog aﬂow tlfled pt%)ects to turn their greenhouse gas‘(GHG)‘emlsern redua ions and remova1s4hto trad‘a‘olet ; rbon credi S"Smce its Iaunch“‘?ZOGG,} v
. y “the VCS Program has gro the world’s lar vol unlbvh(ﬁ program. VCS projects include dqzens'(zftech s a |ch resu'Lt |nG|% r ons andT
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Nature-based
forestry carbon
credits in PNG
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']f]nbeca}

~ Wildlife Works mission is to create

- wildlife conservation that provides

Proven and Credible Development Partners

Discussions are ongoing with Everland/VT Carbon /Viridios/Wildlife Works the world’s premier REDD+
developers, marketers and carbon traders to bring the projects to fruition

Carbon offset Development and Commercialisation Pathway

PROJECT ORIGINATION &

DEVELOPMENT

(6 MayurRenewables <
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Everland represents the world’s

largest portfolio of high-impact,
forest conservation (REDD+)

projects that protect wildlife and

a market-based solution for

real , sustainable development for

~ local communities. Tribeca funding "‘:"\- enhance the well-being of forest
g L s S
project development & Mayur = communities
Renewables Originating & : ‘
execution

PARTNERS

w .
»_\‘(i:' ;-:_,

.-\ _.. -

VT Carbon Partners is a leading

~ carbon-focused fund management

between carbon advisory firm

Viridios Capital, and Australia-

based, specialist asset manager
Tribeca Investment Partners
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What's the size of
the Opportunity?
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Potential for major carbon inventory and revenue generation

MAYUR’S CARBON CARBON PRICING (USS)
ESTATES AREA

Potential range over a 30 year crediting Voluntary Carbon Compliance Carbon
period Market (nature based) Market prices”
price*

800°000™ 100 to 300 >40/t

to

Hectares* tonnes of CO,e per
hectare



& viayur Potential for major carbon credit inventory and revenue generation

' °
What S the S|Ze Of Potential Total Carbon Inventory Potential Gross Revenue
the O Ortunit ? (over 30 years) (USSm over 30 years)
p p y ¢ Based on Area (hectares) and Tonnes of Carbon per hectare using a US$10/t carbon price
. . . Tonnes of Carbon per hectare Tonnes of Carbon per hectare
A range of possible scenarios depending
on the area (hectares), the quantum of 100 200 300 100 200 300
carbon credits and the carbon pricing per
ronne 200,000 20,000,000 40,000,000 60,000,000 200,000 $200 $400 $600
400,000 40,000,000 80,000,000 120,000,000 400,000 $400 $800 $1,200
600,000 60,000,000 120,000,000 180,000,000 600,000 S600 $1,200 $1,800
(%] (%]
800,000 hectares = o
d + 800,000 80,000,000 160,000,000 240,000,000 g 800,000 $800 $1,600 $2,400
grante o o
a5 I
1,000,000 100,000,000 200,000,000 300,000,000 1,000,000 $1,000 $2,000 $3,000
1,200,000 120,000,000 240,000,000 360,000,000 1,200,000 $1,200 $2,400 $3,600
Targeting 1,400,000
hectares 1,400,000 140,000,000 280,000,000 420,000,000 1,400,000 $1,400 $2,800 $4,200
\ 4

Example —Gross Revenue of $1,600 million (over 30 years):

® 800,000 hectares at 200 tonnes of carbon per hectare = 160 million tonnes at USD10/t = $1,600 million in gross revenue

®  PNG Landowners and Government to benefit from ~75% of revenues; Mayur Renewables ~25%
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Next ste PS *  Mayur is expecting to have the first project verified within the next 12 to 18 months
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Appendix — carbon
pricing

Platts CARBEX Carbon Credit Index

. Soil CARBEX (27.1 USD / MTC)
. Eco Create CARBEX Biodiverse (18.54 USD / MTC)

. Eco Protect CARBEX Social (20.46 USD / MTC)
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Platts CARBEX Carbon Credit Indices (powered by Viridios Al) %
VT Carbon
S&P Global I
Platts
28 . o —
J/ o= \,\ Jan 19,2022
26-__'/.,_..-o—o———_u—o-""'._'_-—_. a8 —e—] 271
24
» Jan 19,2022
e 20.46
20 ./' .\"--..___,_.._o—
is_./ :::\:__________._:/_ ST | /.—-‘—"—-————--..‘.‘_“__‘__._ Jan 19,2022 |
e 18.54
16
Dec 20 Dec 23 Dec 26 Dec 29 Jan Jan 04 Jan 07 Jan 10 Jan 13 Jan 19,2022 §QJ

EcoProtect index price movement over 6 years (USD/t)

Eco Protect CARBEX
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Contact

mayurresources.com

+61 (0)7 3157 4000
info@mayurresources.com
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Paul Mulder
MANAGING DIRECTOR

Tim Crossley
EXECUTIVE DIRECTOR




