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Results for announcement to the market
Half -year ended 31 December 2021
Comparative figures being the half-year ended 31 December 2020
Argo Investments Limited 
ABN 35 007 519 520

Consolidated
$A’000

Income from operating activities up 88.8% to 141,355

Profit for the half-year up 91.5% to 128,987

Dividends
Interim fully franked dividend payable 11 March 2022 16.0 cents
(previous corresponding period 14.0 cents fully franked)

The Company’s Dividend Reinvestment Plan will operate for the interim dividend. The Directors have resolved 
that  the shares will be allotted at a 2% discount to the market price of Argo shares, which will be the volume 
weighted average ex-dividend market price of the shares traded on the record date and the three business 
days following the record date. 

The record date for determining entitlements to the interim dividend 21 February 2022

The election date for determining participation in the Dividend Reinvestment Plan 22 February 2022

Final fully franked dividend for year ended 30 June 2021 paid 17 September 2021 14.0 cents

Net Asset Backing

Net Tangible Asset Backing per share before any provision for deferred tax on the unrealised gains on the 
long-term investment portfolio was $9.52 as at 31 December 2021, compared with $8.01 as at 31 December 
2020.

As a long-term equity investor, Argo does not intend to dispose of its long-term investment portfolio. 
However, if estimated tax on unrealised portfolio gains was to be deducted, the net tangible asset backing 
per share would be $8.17 as at 31 December 2021, compared with $7.07 as at 31 December 2020.
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REVIEW OF OPERATIONS

     

AUDITOR’S INDEPENDENCE DECLARATION

2001

Directors' Report  
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ROUNDING OF AMOUNTS
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Auditor’s Independence Declaration

As lead auditor for the review of Argo Investments Limited for the half-year 
ended 31 December 2021, I declare that to the best of my knowledge and 
belief, there have been:

(a) no contraventions of the auditor independence requirements of the 
Corporations Act 2001 in relation to the review; and

(b) no contraventions of any applicable code of professional conduct in 
relation to the review.

This declaration is in respect of Argo Investments Limited and the entities 
it controlled during the period.

Julian McCarthy Adelaide
Partner 7 February 2022
PricewaterhouseCoopers

PricewaterhouseCoopers, ABN 52 780 433 757
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for the half-year ended 31 December 2021

Note
2021 2020

cents cents

Consolidated Statement of Comprehensive Income
for the half-year ended 31 December 2021

2021 2020

(To be read in conjunction with the accompanying notes)
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Consolidated Statement of Financial Position
at 31 December 2021

December
2021

June
 2021

Current Assets

Non-Current Assets

Shareholders’ Equity

(To be read in conjunction with the accompanying notes)
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Consolidated Statement of Changes in Equity
for the half-year ended 31 December 2021

Contributed
Equity Reserves

Retained
Total

for the half-year ended 31 December 2020

(To be read in conjunction with the accompanying notes)
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Consolidated Statement of Cash Flows
for the half-year ended 31 December 2021

2021 2020

(To be read in conjunction with the accompanying notes)
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1. Basis of preparation

been prepared in accordance with Accounting Standard AASB 134 Interim Financial 
Reporting and the Corporations Act 2001. 

read in conjunction with the Annual Report for the year ended 30 June 2021 and any 
public announcements made by Argo Investments Limited (Company) during the 
half-year, in accordance with any continuous disclosure obligations arising under the 
Corporations Act 2001.

year and corresponding interim reporting period.

2. Earnings per share
2021 2020

cents cents
17.8 9.3

Notes to the Financial Statements  
for the half-year ended 31 December 2021
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3. Dividends

 2021 2020

 

component of 8.0 cents per share (2020: nil). 
 2021 2020

 
116,346 101,184

The interim dividend declared will not contain a LIC capital gain component (previous 
corresponding period: nil).

4. Contributed equity

2021 2020 2021 2020

727,159,821 722,745,010 2,941,103 2,902,506

(a) On 17 September 2021, 2,112,186 shares were allotted at $9.23 per share 

paid for the year ended 30 June 2021.

Notes to the Financial Statements
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5. Financial reporting by segments 
The Company operates in the investment industry predominately within Australia.

The Company is managed as a whole and is considered to have a single operating 
segment. There is no further division of the Company or internal segment reporting 
used by the Directors when making strategic, investment or resource allocation 
decisions.

The Company is domiciled in Australia and derives its income from the investment 
portfolio through the receipt of dividends, distributions, interest and other income. 

Tinto accounting for more than 10% of income.

There has been no change to the operating segments during the half-year.

6. Events after balance date
Since 31 December 2021, to the date of this report, there have been no events 

7. Contingencies
At balance date the Company is not aware of any material contingent liabilities or 
contingent assets.

Notes to the Financial Statements
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In the opinion of the Directors of Argo Investments Limited (Company):

(a) 
accordance with the Corporations Act 2001 including:

(i) complying with Accounting Standards, the Corporations Regulations 2001 and 
other mandatory professional reporting requirements; and

(ii) 
December 2021 and of its performance for the half-year ended on that date; and

(b) there are reasonable grounds to believe that the Company will be able to pay its 
debts as and when they become due and payable.

Signed in accordance with a resolution of the Directors

Chairman 7 February 2022

Directors' Declaration  
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Independent auditor's review report to the 

Conclusion

(the Company) and the entities it controlled during the half-year (together the 

consolidated statement of comprehensive income, consolidated statement of 

declaration.

Based on our review, which is not an audit, we have not become aware of any 

of Argo Investments Limited does not comply with the Corporations Act 2001 
including:
1. 

31 December 2021 and of its performance for the half-year ended on that date
2. complying with Accounting Standard AASB 134 Interim Financial Reporting 

and the Corporations Regulations 2001.

Basis for conclusion
We conducted our review in accordance with ASRE 2410 Review of a Financial 
Report Performed by the Independent Auditor of the Entity (ASRE 2410). Our 
responsibilities are further described in the Auditor’s responsibilities for the review 

section of our report.

We are independent of the Consolidated Entity in accordance with the auditor 
independence requirements of the Corporations Act 2001 and the ethical 
requirements of the Accounting Professional & Ethical Standards Board’s APES 
110 Code of Ethics for Professional Accountants (including Independence Standards) 

Code.

PricewaterhouseCoopers, ABN 52 780 433 757
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The directors of the Company are responsible for the preparation of the half-
Australian 

Accounting Standards and the Corporations Act 2001 and for such internal control 
as the directors determine is necessary to enable the preparation of the half-

misstatement whether due to fraud or error. 

report

on our review. ASRE 2410 requires us to conclude whether we have become aware 

accordance with the Corporations Act 2001 including giving a true and fair view 

performance for the half-year ended on that date, and complying with Accounting 
Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 
2001.

and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Australian Auditing Standards and consequently 
does not enable us to obtain assurance that we would become aware of all 

express an audit opinion.

PricewaterhouseCoopers

Julian McCarthy       Adelaide
Partner 7 February 2022

PricewaterhouseCoopers, ABN 52 780 433 757




