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ASX Release 

 

 

11 February 2022 

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR CANADA 

 

Westpac off-market share buy-back – Market Price 
 

Westpac Banking Corporation (Westpac) today announces that the Market Price1 for the off-

market share buy-back (Buy-Back) of Westpac ordinary shares (Shares) announced on Monday, 

1 November 2021, is A$22.2387.  

The Market Price was determined as the volume-weighted average price (VWAP) of Shares over 

the five trading days up to and including Friday, 11 February 2022. 

On 14 February 2022, we expect to announce the results of the Buy-Back, including the Buy-

Back Price that will reflect the Discount and any scale-back. 

Applying the range of Discounts set out in the supplementary booklet dated 10 December 2021 

(Supplementary Booklet) provides the following indicative Buy-Back Prices2:  

 

Discount Indicative Buy-Back Price 

10% A$20.01 

9% A$20.24 

8% A$20.46 

7% A$20.68 

6% A$20.90 

5% A$21.13 

4% A$21.35 

3% A$21.57 

2% A$21.79 

1% A$22.02 

0% A$22.24 

 

 
1 Calculated as the VWAP of Shares over the five trading days up to and including Friday, 11 February 
2022, calculated to four decimal places, as determined by Westpac. 
2 Determined by applying the Discount to the Market Price, with the Buy-Back Price rounded to the nearest 
cent. 
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Unless otherwise defined, capitalised words in this release have the meaning given to them in 

the original off-market buy-back booklet dated 1 November 2021 and Supplementary Booklet (as 

applicable).  

 

For more information 

• westpac.com.au/buyback. 

• Westpac Buy-Back Information Line 1800 804 255 (free call in Australia) or +61 1800 

804 255 (outside Australia) (Monday to Friday, 8:30am to 7:30pm, Sydney time, except 

public holidays) and 0800 002 727 (free call in New Zealand) (Monday to Friday, 9:00am 

to 5:30pm, New Zealand time, except public holidays). 

• Seek advice from your financial, taxation or other professional adviser. 

 

For further information: 

Media:       Investors: 
 
Hayden Cooper     Andrew Bowden   
+61 402 393 619     +61 438 284 863 
 

Neil Wesley 
       +61 481 461 498 
 

 
This document has been authorised for release by Tim Hartin, Company Secretary. 
 

Important information 

This document does not constitute, or form part of, any offer or invitation to sell, or any 

solicitation of any offer to purchase any securities in any jurisdiction, nor shall it or the fact of its 

distribution be relied on in connection with any contract thereof. No indications of interest in the 

Buy-Back are sought by this document. Shareholders who are (or nominees or trustees who hold 

Shares on behalf of or for the account or benefit of persons who are) located in the United States 

or US Persons (within the meaning of Regulation S under the United States Securities Act of 

1933, as amended), residents of Canada or who are otherwise excluded foreign persons will not 

be eligible to participate in the Buy-Back described in this document. Buy-Back documents, 

including the booklets describing the terms of the Buy-Back and application forms will not be 

distributed or released in or into the United States or Canada. This document is not to be 

distributed in or into, the United States or Canada. 


