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AUDm 1H22 1H212 % Chng

Revenue 878.7 711.0 23.6%

EBITDA 125.5 107.6 16.6%

EBIT 112.5 91.7 22.8%

EBIT margin (%) 12.8% 12.9%

NPAT 77.7 62.1 25.1%

Basic EPS (cents) 55.8 45.1 23.7%

Dividend per share 
(cents)

15.0 13.0 15.4%

Franked (%) 100% 100%

ROE
1

(%) 19.7% 19.7%

Net cash / (debt) 31.7 90.6
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AUDm

REVENUE EBIT EBIT MARGIN (%)

1H22 1H21 % Chng 1H22 1H212 % Chng 1H22 1H21

Global Product 733.9 592.9 23.8% 96.2 76.3 26.1% 13.1% 12.9%

% Change CC1 23.8%

Distribution 144.7 118.1 22.6% 16.3 15.3 6.1% 11.2% 13.0%

TOTAL 878.7 711.0 23.6% 112.5 91.7 22.8% 12.8% 12.9%
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AUDm

GLOBAL PRODUCT SEGMENT REVENUE

1H22 1H21 % Chng $A % Chng CC*
1H19-1H22 

CAGR CC*

Americas 370.1 314.9 17.5% 17.1% 20.0%

EMEA 201.1 145.3 38.4% 39.4% 50.0%

APAC 162.7 132.8 22.6% 22.0% 26.0%

TOTAL 733.9 592.9 23.8% 23.8% 27.5%
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GM%1H 21 EBIT

(7.7)

Mkt/ 
R&D/Technology 

58.7

Sales Growth

(22.0)

(8.2)

Other 1H 22 EBIT

112.5

Gross Margin 
(0.9)% decrease

Increased 
investment in  

Marketing, R&D, 
and Technology

Other overheads 

12.9%  
Margin 

12.8%  
Margin 

Funds generation +$51m Funds invested $(31)m 

Net sales growth 
of 23.6%

(22.0)



AUDm 1H22 1H212

Inventory 293.3 160.5

Receivables 375.4 270.7

Trade and other payables (335.1) (228.1)

Working Capital 333.6 203.1

Fixed assets 14.4 12.2

Intangibles 241.8 218.0

Other (liabilities)/assets (net) (37.4) (48.1)

NET ASSETS EMPLOYED 552.4 385.2

Net (Cash) / debt (31.7) (90.6)

Shareholders’ equity 584.1 475.8

CAPITAL EMPLOYED 552.4 385.2
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•ROE%
1

19.7% 19.7%

ROA%
1

10.6% 10.1%
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Sales 
Growth

FY20
EBIT1

GM% Other FY21 
EBIT

Mkt, R&D 
and Tech

Sales 
Growth

GM% OtherMkt, R&D 
and Tech

1HFY21 
EBIT

1HFY22 
EBIT
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Define once, use 
everywhere

Update once, update 
everywhere
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