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power of more than 20% 
in Relay Australia. 
 
Accordingly, under 
section 608(3)(a) of the 
Act, each other Smith 
Entity has a relevant 
interest in the Kelsian 
Shares in which Relay 
Australia has a relevant 
interest. 

Accuro Trustees 
and each other 
Smith Entity 

Accuro Trustees as 
trustee for the Inubia 
Paulista Trust 

Accuro Trustees as 
trustee for the Inubia 
Paulista Trust 

Accuro Trustees 
 

Relevant interest arises 
under section 608(1)(a) 
of the Act as the 
registered holder of the 
Kelsian Shares listed in 
the column to the right.  

 
Accuro Holdings 

(Jersey) Ltd  
 

Relevant interest arises 
under section 608(3)(a) 
of the Act.  
 
As noted above, Accuro 
Trustees has a relevant 
interest in the Kelsian 
Shares listed in the 
column to the right. 
 
Under section 608(3)(a) 
of the Act, Accuro 
Holdings (Jersey) Ltd 
has a relevant interest in 
the Kelsian Shares that 
Accuro Trustees has a 
relevant interest in by 
virtue of the fact that it 
has a voting power of 
more than 20% in 
Accuro Trustees. 

 
Neil Smith 

 
Relevant interest arises 
under sections 608(3)(a) 
and 608(3)(b) of the Act. 
 
As noted above, Accuro 
Trustees has a relevant 
interest in the Kelsian 
Shares listed in the 
column to the right. 
 
For the reason set out in 
Annexure A, it is 
conceivable that Neil 
Smith controls both  
Accuro Trustees and 
Accuro Holdings 
(Jersey) Ltd.  
 
Under section 608(3)(b) 
of the Act, Neil Smith 
has a relevant interest in 
the Kelsian Shares that 
Accuro Trustees has a 
relevant interest in by 
virtue of the fact that 
Neil Smith controls 
Accuro Trustees. 
 
In addition, Accuro 
Holdings (Jersey) Ltd 
and Neil Smith are 
associates for the 
reasons set out in 
Annexure A. 
 
Under section 610 of the 
Act, Neil Smith's voting 
power in Accuro 
Trustees includes the 
voting power of Accuro 
Holdings (Jersey) Ltd 
(as Neil Smith's 

11,772,984 Kelsian Shares 11,772,984 



ME_194679513_3 

associate) and Accuro 
Holdings (Jersey) Ltd 
has voting power of 
more than 20% in 
Accuro Trustees. 
 
Accordingly, under 
section 608(3)(a) of the 
Act, Neil Smith has a 
relevant interest in the 
Kelsian Shares in which 
Accuro Trustees has a 
relevant interest.  
 

Accuro Entities 
 
In relation to Dr. 
Alexander Ospelt, 
relevant interest arises 
under section 608(3)(a) 
of the Act. Dr. Alexander 
Ospelt has voting power 
of more than 20% in 
Accuro Holdings UK 
Limited. Accuro 
Holdings UK Limited 
has a relevant interest in 
the Kelsian Shares by 
virtue of being a holding 
company of Accuro 
Trustees.  
 
In relation to Xavier 
Issacs, relevant interest 
arises under section 
608(3)(a) of the Act. 
Xavier Issacs has voting 
power of more than 20% 
in Paxtimes Limited. 
Paxtimes Limited has a 
relevant interest in the 
Kelsian Shares by virtue 
of being a holding 
company of Accuro 
Trustees. 
 
In relation to the Accuro 
Entities that are holding 
companies of Accuro 
Trustees, relevant 
interest arises under 
section 608(3)(b) of the 
Act by virtue of the fact 
that these companies 
control Accuro Trustees. 
In relation to all other 
Accuro Entities, relevant 
interest arises under 
section 608(3)(a) of the 
Act.  
 
As noted above, Accuro 
Trustees has a relevant 
interest in the Kelsian 
Shares listed in the 
column to the right. 
  
The Accuro Entities are 
associates for the 
reasons set out in 
Annexure A. 
 
Under section 610 of the 
Act, each Accuro 
Entity's voting power in 
Accuro Trustees 
includes the voting 
power of Accuro 
Holdings (Jersey) Ltd 
(as each Accuro 
Entities' associate) and 
Accuro Holdings 
(Jersey) Ltd has voting 
power of more than 20% 
in Accuro Trustees. 
 
Accordingly, under 
section 608(3)(a) of the 
Act, each Accuro Entity 
has a relevant interest in 




