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FirstWave  Re structu re  Up d ate  

 
FirstWave  Clo ud  Te chn o lo g y Lim ite d   (ASX: FCT) (FirstWave ), the  g lob al cyb e rsecurity technolo g y 
comp any, announces the  comp le tion o f the  most recent stag e  o f its o rg anisational re structure  
fo llowing  its acq uisition o f O p mante k Limite d  (O p mante k). 
 
Und e r the  le ad e rship  o f ne w Chie f Executive  O ffice r, Danny Mahe r, FirstWave  continues to  op timise  
its o rg anisational structure  and  mate rially red uce  its cost b ase  to  achieve  the  financial syne rg ie s 
mad e  p ossib le  b y comb ining  b o th comp anie s. 
 
The  most recent round  of re structuring  has taken to tal salary cost saving s to  ap p roximate ly $5.5 
million p e r annum for the  comb ine d  b usiness comp ared  to  the  b e g inning  o f FY22. No  furthe r 
red uction in head count is currently envisag e d . 
 
The  re structure  includ es the  ap p ointment o f San Francisco-b ased  Craig  Ne lson, p reviously 
O p mante k CEO , as He ad  of Glob al Sale s (CRO ). This new g lob al ro le  will p rovid e  the  p latfo rm for 
FirstWave  to  id e ntify and  e xecute  g rowth initia tive s g lob ally with a strong  focus on North America. 
 
The  re structure  also  includ es the  removal o f the  p rod uct manag ement team with the  re sp onsib ility 
fo r p rod uct manag eme nt moving  to  the  ne wly e stab lished  d ig ital marke ting  o ffice  led  b y the  
comp any’s Chie f Marke ting  O ffice r. 
 
FirstWave  CEO , Danny Mahe r, said  “FirstWave  re mains focused  on red ucing  o ur costs and  g rowing  
our reve nues. While  it is neve r p le asant to  farewe ll te am memb ers, we  are  co mmitte d  to  achieving  
the  necessary cost red uctions and  the  financial syne rg ie s mad e  p ossib le  b y our acq uisition o f 
O p mante k. The  comp any now looks to  the  more  p leasant ob jective  o f g rowing  reve nues while  in 
p aralle l see king  furthe r cost saving s throug h red uction o f 3rd  p arty op e rational exp enses.  I remain 
extre me ly p le ased  with ho w we ll the  acq uisition o f O p mante k and  targ e ted  syne rg ie s are  tracking  
to  p lan.” 
 
 
ENDS 
 
This announce me nt has b e en authorised  fo r re lease  b y the  Board  o f the  Co mp any. 
 
Fo r m e d ia  and  inve sto r inq u irie s, p le a se  co n tact : 
Ryan Tho mp son 
+61 (0) 423 151 378 
rthomp so n@citad e lmag nus.com  
 
Ab o ut FirstWave : 
FirstWave  is a g lob al cyb e rsecurity te chnolog y comp any formed  in 2004. FirstWave ’s g lob ally uniq ue  Cyb e rCision p latform 
p rovid es b est-in-class cyb e rsecurity te chnolog ies, enab ling  FirstWave ’s Partne rs, includ ing  some  of the  world ’s larg est te lcos 
and  manag ed  se rvice  p rovid e rs (MSPs), to  p ro tect the ir customers from cyb e r-attack, while  rap id ly g rowing  cyb e rsecurity 
se rvice s revenues at scale . In January 2022, FirstWave  acq uired  O p mantek Limited  (Op mantek), a  le ad ing  p rovid e r o f 
ente rp rise -g rad e  ne twork management, automation and  IT aud it software , with 150,000 org anisations using  the ir software  
across 178 countrie s and  ente rp rise  clients includ ing  Microsoft, Te lmex, Claro , NextLink and  NASA. Integ rating  Cyb e rCision 
with Op mantek’s flag ship  Ne twork Manag ement Information System (NMIS) and  Op en-Aud IT p rod uct enab les FirstWave to 
p rovid e  a comp rehensive  end -to-end  so lution for ne twork d iscove ry, manag ement and  cyb e rsecurity for its Partne rs g lob ally. 
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