ASX ANNOUNCEMENT LAKE

RESOURCES

CLEANER LITHIUM
ZRELECTRIC WORLD

7 March 2022

$39 Million At-The Market Raise, Appendix 3B

Lake Resources N.L. (ASX:LKE) (“Lake” or “the Company”) is pleased to announce that it has utilised its At-the-
Market Subscription Agreement (“ATM”) with Acuity Capital (previously referred to as a Controlled Placement
Agreement - see announcements on 31 July 2018, 1 September 2020, 22 September 2020, 27 November
2020, 19 January 2021, 4 June 2021 and 5 November 2021) to raise $39,000,000(inclusive of costs) by
agreeing to issue 40,000,000 LKE fully paid ordinary shares to Acuity Capital at an issue price of $0.975 per
share.

The 40,000,000 Lake shares will be issued out of the Company’s LR7.1 capacity. The issue price
of $0.975 represents a premium of 2.1% to the 15-trading day VWAP of $0.955 to 7 March 2022 (inclusive).
Settlement of the transaction is expected to occur on 11 March 2022,

Lake Chairman, Stu Crow said the that the successful issue of shares to Acuity under the ATM Subscription
Agreement further strengthens the balance sheet.

He also said that along with Letters of Interest from Export Credit Agencies of the UK and Canada to fund up
to 70 percent of the development costs of the Kachi Project, these funds will support a period of rapid
expansion and increased activity across LKE’s four brine projects in Argentina.

The funds raised will also be put towards working capital.

An Appendix 3B for the proposed issue follows.

Authorised for release by Stuart Crow, Chairman.

Lake Investors please contact:

Steve Promnitz, Managing Director

steve@lakeresources.com.au__+61 2 9188 7864

Twitter: https://twitter.com/Lake Resources

LinkedIn: https://www.linkedin.com/company/lake-resources/

Facebook: https://www.facebook.com/LakeResources

Website: http://www.lakeresources.com.au

Join Lake’s mailing list: http://eepurl.com/gwA309

IR: Anthony Fensom, Republic PR, +61 (0) 407 112 623, anthony@republicpr.com.au

For media queries, please contact:
Nigel Kassulke at Teneo

M: +61407904874

E: Nigel.Kassulke@teneo.com
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