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Disclaimer
This Presentation is provided by Quickstep Holdings Limited 
(“Quickstep” or the “Company”) as a summary of the Company 
and its operations and for general information purposes only.

This presentation is not a disclosure document and should not 
be considered as investment advice or an offer or invitation to 
subscribe for or purchase any securities in Quickstep, or an 
inducement to make an offer or invitation with respect to such 
securities. This presentation should be read in conjunction with 
Quickstep’s other ASX releases as available from time to time.

This presentation does not purport to cover all relevant 
information about any potential investment in Quickstep. 
Accordingly, potential investors are advised to seek 
appropriate independent advice, if necessary, to determine the 
suitability of any investment. This presentation must not be 
relied on to make an investment or other financial decision and 
recipients should conduct their own investigations, enquiries 
and analysis and place no reliance on this presentation in 
evaluating any potential investment. 

To the maximum extent permitted by applicable laws, none of 
Quickstep or its related entities or their employees, officers or 
advisers makes any representation and none of them gives any 
assurance, guarantee or warranty, express or implied, as to, 
and none of them takes any responsibility or assumes liability 
(including in negligence) for the authenticity, validity, accuracy, 
suitability or completeness of, or any errors in or omissions 
from, any information, statement or opinion contained in this 
presentation.
 

This presentation contains certain forward-looking statements 
which have not been based solely on historical facts but, rather, 
on Quickstep’s current expectations about future events and on a 
number of assumptions which are subject to significant 
uncertainties and contingencies, many of which are outside the 
control of Quickstep and its directors, officers and advisors. 
Many factors could cause actual results, performance or 
achievements of the Company to be materially different from 
these forward-looking statements including, amongst other 
things, changes in general economic and business conditions 
including those related to pandemic disruption, regulatory 
environment, exchange rates, results of advertising and sales 
activities, competition, and the availability of resources and 
materials.  Quickstep undertakes no obligation to update these 
forward-looking statements for events or circumstances that 
occur subsequent to such statements or to keep current any of 
the information provided. Any estimates or projections as to 
events that may occur in the future (including projections of 
revenue, expense, net income and performance) are based upon 
the best judgement of Quickstep and there is no guarantee that 
any of these estimates or projections will be achieved. Actual 
results will vary from the projections and such variations may be 
material. Quickstep has no obligation to tell recipients if it 
becomes aware of any inaccuracy in or omission from the 
information in this presentation.

Other than for the pictures of the Quickstep facilities and 
machinery, the assets featured in the pictures in this 
presentation are not assets of the Company.

By accepting this presentation, you acknowledge and agree 
to be bound by each of the foregoing statements.

Financial Data

Investors should be aware that certain financial measures 
included in this presentation are ‘non-IFRS financial 
information’ under ASIC Regulatory Guide 230: ‘Disclosing 
non-IFRS financial information’ published by ASIC and also 
‘non-GAAP financial measures’ within the meaning of 
Regulation G under the U.S. Securities Exchange Act of 1934, 
as amended, and are not recognised under Australian 
Accounting Standards (AAS) and International Financial 
Reporting Standards (IFRS). The non-IFRS financial 
information / non-GAAP financial measures include EBITDA 
and EBIT. The Company believes the non-IFRS financial 
information / non-GAAP measures provide useful information 
to users in measuring the financial performance and 
conditions of the Company. The non-IFRS financial 
information / non-GAAP financial measures do not have a 
standardised meaning prescribed by AAS or IFRS. Therefore, 
the non-IFRS financial information is not a measure of 
financial performance, liquidity or value under the IFRS and 
may not be comparable to similarly titled measures 
presented by other entities, and should not be construed as 
an alternative to other financial measures determined in 
accordance with AAS or IFRS. Investors are cautioned, 
therefore, not to place undue reliance on any non-IFRS 
financial information / non-GAAP financial measures 
included in this presentation.
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Your
Presenters
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CEO & Managing Director

Mark Burgess
Chief Financial Officer

Stephen Gaffney
Business Leader – 
Aerostructures

Josh Scanlon

Business Leader – 
Aftermarket

Tim Gent
Business Leader – 
Applied Composites

Steve Osborne
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Organising 
for Growth
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New business winning process

● High growth focus

● Progressive investment in customer 

insights, marketing, sales, estimating, 

contracts, project management

Three focused lines of business

● Improved segment focus

● More tailored business management

● Efficient resource and capital 

allocation

Emphasis on partnerships

● Customers

● Industry peers

● Technology

● Domestic and International
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Market
Positioning
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We enable people
to do great things
in aerospace globally
By providing the services and composite solutions needed today and beyond.

Our Purpose…
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And we do this because
we believe that…

Creativity is the key to 
overcome any obstacle. 

‘Agile’ is a way of thinking 
beyond just a way of working.

Smarter solutions are more 
sustainable solutions.

When we say, “we’re in”, we’re 
ALL-IN!
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Good Positions in 
Great Markets
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Financial Highlights 
H1 FY22
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Operating Cashflow*Underlying EBITDA $ / margin

*Underlying PBT $ / margin

47,348
UP from 41,494 (14.1% change)

Revenue $

$
HALF YEAR IN CONTEXT - H1 FY22 V H1 FY21

*Underlying basis:
H1 FY21 - Underlying items exclude $300k acquisition costs.
H2 FY22 - Underlying items exclude $1,158k legal accrual writeback.

…BUILDING A TRACK RECORD

2,045 / 4.3%
UP from from 1,115 / 2.7%

5,181 / 10.9%
UP from 3,800 / 9.2%

4,034
DOWN from 4,329

4th consecutive 6 monthly 
positive position.
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Strong focus on cash conversion
● Strong cash generation during Covid-19 pandemic
● 4th consecutive 6 monthly period of positive Operating Cashflow

Driving Financial Performance - Key Messages

Progress in “asset light” segments
● Leveraging existing Aerostructures asset footprint
● Aftermarket and Applied Composites segments more asset light than Aerostructures

Driving back office efficiency through shared services structure… supporting all business lines
● Group function - Finance & Systems
● Common Group ERP platform - consistency in data and analytics
● Positioned to absorb business line growth…ready to scale

Mature profile on debt facilities / Low Debt Gearing
● New revolving $6m net working capital facility to 31 December 2023 - drawn as required
● Secured bank loan facility - final repayment 30 September 2023
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Focused Lines of 
Business
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Aerostructures

Execution performance
✔ Continued baseline performance and margin growth
✔ Excellent management of issues related to pandemic response and supply 

chain challenges
✔ Incremental sales growth on key major programs

Focus on structural growth
✔ Space collaboration with Boeing
✔ Guided Weapons Enterprise
✔ Structures collaboration with Nexport

Ongoing investment and business optimisation
✔ Equipment utilisation and continuous process improvement
✔ Digital/Industry 4.0
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Aftermarket

New leadership team

Execution performance
✔ Launched Feb 2021. During the pandemic. CASA/EASA/FAA/DASA approvals
✔ Focused on bringing market-leading aftermarket capabilities to the region
✔ Demonstrated first in country 787 nacelle repairs creating significant reduction in cost 

and turn time

Focus on structural growth
✔ Targeted partnerships with Triumph and others to provide alternatives
✔ Dedicated focus on program deliveries to support customer asset management and 

post-pandemic opportunities
✔ Commercial airlines rebound well underway

Ongoing investment and business optimisation
✔ Facilities, systems and skills
✔ Integrated design engineering capabilities will support growth
✔ Partnership with Victorian state government with investments in excess of  $3.0 million 

to deliver capabilities in region
✔ Launched carbon offset program review to support customers decarbonisation and 

focus on group sustainment strategies
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Applied Composites

A new line of business creating revenue streams from our R&D 
investments.

Two focal markets - 3rd evolution of aerospace, global and 
predominantly composite based:

✔ Advanced Air Mobility - A $115B market* by 2035
● Delivery Drones & Air Taxis

✔ Aviation Electrification - An $8.6B market* by 2030
● Hydrogen & Fuel Cells
● Batteries

Our discriminator is to produce Aerospace quality components at 
Automotive rates and prices.

First Drone manufacturing customers:
✔ Swoop Aero
✔ Carbonix

As air regulators open markets we will become more heavily focused 
behind larger Drones and integrated Aviation Electrification solutions

Site expansion to accommodate existing business and forecast 
growth in FY23

*Deloitte Insights.  Advanced Air Mobility,  January 2021
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Expected FY22
Outlook
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Revenue growth
>10% 

Consistent positive 
cash flow performance

Applied Composites 
Expansion

Strong annual PBT 
growth

Demand recovery in 
commercial aerospace 

during CY22

FY22 guidance relative to FY21
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FY22 Interim
Financial Results
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Profit and Loss

AUD Millions H1 FY22 Reported H1 FY22 Underlying H1 FY21 Underlying H1 FY22 vs H1 FY21
Underlying

Revenue 47.3 47.3 41.5 5.8

Gross margin 9.1 9.1 7.4 1.7

Gross margin % 19.2% 19.2% 17.8% +1.4%

EBITDA 6.4 5.2 3.8 1.4

EBITDA margin % 13.5% 11.0% 9.2% +1.8%

EBIT 3.9 2.7 1.9 0.8

Profit before tax 3.2 2.0 1.1 0.9

Tax benefit 0.1 0.1 0.0 0.1

NPAT 3.3 2.1 1.1 1.0

Note: Underlying profit metrics exclude H1 FY21 $0.5m acquisition costs, and H1 FY22 $1.2m legal accrual writeback.
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AUD Millions H1 FY22 H1 FY21 Variance PCP

Trade & other receivables 6.4 8.4 (1.9)

Prepayments & other assets 1.1 1.2 (0.1)

Balance Sheet

Inventories 10.0 10.0 0.0

Contract revenue assets 10.8 8.1 2.7

Trade & other payables (11.8) (13.4) 1.6

Employee benefit obligations (3.7) (3.3) (0.4)

Total working capital 12.8 11.0 1.8

Property, plant and equipment 14.9 15.4 (0.5)

Right of use asset 17.7 16.5 1.2

Cash and term deposits 3.2 3.1 0.1

Lease liability (20.9) (19.4) (1.5)

Borrowings (6.9) (7.7) 0.8

Net debt (incl. lease liability) (24.6) (24.0) (0.6)

Deferred tax asset 4.2 4.1 0.1

Net assets 25.2 21.9 3.3

Investments 3.0 0.0 3.0

Goodwill 2.3 2.3 0.0

Financial instruments/Other liabilities (1.7) 0.0 (1.7)

Other provisions (3.4) (3.4) 0.0
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AUD Millions H1 FY22 H1 FY21 Variance PCP

Operating cash flow 4.0 4.3 (0.3)

Gross capex (1.0) (1.5) 0.5

Gross funding 0.0 0.3 (0.3)

Investments (1.5) 0.0 (1.5)

Net investing cash flow (2.5) (1.2) (1.3)

Proceeds from borrowings 1.0 0.5 0.5

Cash Flow

Repayment of borrowings (1.8) (2.9) 1.1

Repayment of lease liabilities (0.7) (0.5) (0.2)

Net financing cash flow (1.5) (2.9) 1.4

Net cash flow 0.0 0.2 (0.2)
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Quickstep Aerostructures

361 Milperra Road

Bankstown Airport NSW 2200

Quickstep Applied Composites

Building LA, 75 Pigdons Road

Waurn Ponds  VIC  3216

Quickstep Aftermarket Services

29 Jets Court

Melbourne Airport  VIC  3045

Quickstep USA Inc.

10777 Westheimer Rd Suite 1100

Houston TX 77042  USA

Thank you
Authorised by:

Mark 
Burgess
Managing Director and CEO
+6l 2 9774 0300 
mburgess@quickstep.com.au


