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WAM Active Limited (ASX: WAA) (WAM Active) refers to its announcement on 17 March 2022 regarding the results 
of the general meeting convened by shareholder, Keybridge Capital Limited (ASX: KBC) (Keybridge), pursuant to 
section 249F of the Corporations Act 2001 (Cth) (Meeting), and Keybridge’s attempt to hold its own separate 
purported meeting on that day. 

As announced on 17 March 2022, none of the resolutions to elect Keybridge’s six nominees as WAM Active directors 
were carried at the Meeting or at the purported meeting that Keybridge insisted on holding in Melbourne. As set out 
in the General Meeting Chairman’s Address, none of the proposed directors put forward by Keybridge were eligible 
to be elected in any event. Keybridge failed to comply with the basic nomination requirements to properly nominate 
its nominees. 

Despite a record shareholder turnout with at least 87% of WAM Active shareholder votes being cast against the 
resolutions, Mr. Nicholas Bolton, who also appears to be speaking on behalf of four of the other Keybridge nominees, 
is now claiming that he and the other Keybridge nominees were in fact elected as directors and are now directors of 
WAM Active. 

WAM Active’s Board has serious concerns that the Keybridge nominees may attempt to hold themselves out as 
WAM Active directors. The Keybridge nominees have no authority to speak on behalf of WAM Active and are not 
WAM Active directors. WAM Active has reserved all rights with regard to this matter. 

We ask shareholders to please report any communication received from any Keybridge nominees purporting to be 
directors of WAM Active to Chairman Geoff Wilson AO on 02 9247 6755, Chief Financial Officer Jesse Hamilton on 
0401 944 807 or Head of Operations Martyn McCathie on 0433 312 603. 

This announcement has been authorised by the Board of WAM Active Limited. 
 

About WAM Active 
WAM Active Limited (ASX: WAA) is a listed investment company (LIC) managed by Wilson Asset Management. 
Listed in January 2008, WAM Active provides investors with exposure to an active trading style with the aim of 
achieving a sound return with a low correlation to traditional markets. The Company’s investment objectives are to 
deliver a regular income stream via fully franked dividends, provide a positive return with low volatility, after fees, 
over most periods of time, and to preserve capital. 

All major platforms provide access to WAM Active, including AMP North, BT Panorama, Colonial First State 
FirstWrap, Netwealth, Macquarie Wrap and Hub24. WAM Active receives coverage from the following independent 
investment research providers:   

 

 

 

 

 

 

 

 

 

Update to WAM Active shareholders on results of 
general meeting 

23 March 2022 
ASX announcement  

https://www.asx.com.au/asxpdf/20220317/pdf/4573tglbqqflfj.pdf
https://www.asx.com.au/asxpdf/20220317/pdf/4573mwz19dbkpm.pdf
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About Wilson Asset Management 
Wilson Asset Management has a track record of making a difference for shareholders and the community for more 
than 20 years. As the investment manager for eight LICs – WAM Capital (ASX: WAM), WAM Leaders (ASX: WLE), 
WAM Global (ASX: WGB), WAM Microcap (ASX: WMI), WAM Alternative Assets (ASX: WMA), WAM Strategic Value 
(ASX: WAR), WAM Research (ASX: WAX) and WAM Active (ASX: WAA) – Wilson Asset Management invests over 
$5.4 billion on behalf of more than 120,000 retail investors.  
 
Wilson Asset Management created and is the lead supporter of the first LICs to deliver both investment and social 
returns: Future Generation Australia (ASX: FGX) and Future Generation Global (ASX: FGG). Wilson Asset 
Management advocates and acts for retail investors, is a member of the global philanthropic Pledge 1% movement, is 
a significant funder of many Australian charities and provides all team members with $10,000 each year to donate to 
charities of their choice. All philanthropic investments are made by the Investment Manager. 
 
 
 
 
 
 
 
 
 

For further information, visit wilsonassetmanagement.com.au or contact: 
 

Geoff Wilson AO 
Chairman &  
Chief Investment Officer  
(02) 9247 6755  

Kate Thorley 
Chief Executive Officer 
(02) 9247 6755 
0405 115 644 

Jesse Hamilton 
Chief Financial Officer  
(02) 9247 6755 
0401 944 807 

Martyn McCathie 
Head of Operations 
(02) 9258 4917 
0433 312 603 

 

http://www.wilsonassetmanagement.com.au/
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