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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme Elanor Commercial Property Fund (ASX:ECF)

ACN/ARSN 636623099 4636623 517

1. Details of substantial holder (1)

Name MA Financial Group Limited (MAF)} and the entities listed in Annexure A

ACN/ARSN (if applicable) ACN 142008428

The holder became a substantialholderon 09/05/2022

2. Detfails of voting power
The totalnumber of votes attached to alithe voting shares in the company orvoting interests in the scheme thatthe substantialholder oran associate 2)hada
relevant interest (3)in on the date the substantialholderbecame a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) YVoting power(6)
Ordinary fully paid securities o
(Ordinary} 16,487,304 16,487,304 5.21%

3. Details of relevantinterests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantialholderbecame a
substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Relevant interest pursuant to section608(1) as
investment managerof MA SV Public Investment
Fund (PIF)due to the powerto exercise, or control
the exercise of, a right to vote attached to the
securities and the powerto dispose of, orcontrolthe
'exercise of a power to dispose of the securities

MA Visa Fund Manager Pty Ltd ACN

142008 482 (MAVFM} 11,679,612 Ordinary

Relevant interest pursuant to section608(1)as
trustee of PIFdue tothe power to exercise, or
ontrol the exercise of, a right to vote attached to the
securities and the powerto dispose of, orcontrolthe
xercise of a power to dispose of the securities

MA Asset Management Lid ACN 142 11,679,612 Ordinary

008 535 (MAAM)

Relevant Interest pursuant to s.608(1)as MAA
hasthe power to dispose of, or controlthe exercise
pbfa power to dispose of the securities held by
Rockwaorth Investment Holdings Pie Lid
Rockworth), pursuant to arrangements to secure
Rockworih's obligations under a sub-undernwriting
hgreement between MAA and Rockworth dated 20
April 2022. The security obligations are set outin
Ihe attached Annexure C.

MA Moelis Australia Advisory Pty Lid

4,807,692 Ordi
ACN 142 008 446 (MAA) nary

Relevantinterestpursuantio section608(3)due to

MAF holding voting power of above 20% in MAAM

16,487,304 Crdinary

4. Details of presentregistered holders
The persons registered as holders of the securities referred to in paragraph 3 above are asfollows:

Holderof relevant

Registered holderof

Person entitled to he

Class and number

interest securities registered asholder (8) of securities
MAVEM é,'tz'l_“t”;fcaa B‘g?g‘gg;gfﬁrgm MAAM 11,679,612 Ordinary
MAAM JPM MAAM 11,679,612 Ordinary
MAA JPM MAA 4,807,692 Ordinary
MAF JPM MAAM 16,487,304 Ordinary
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The consideration paid for each relevaniinterest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder

became a substantial holderis as follows:

Holder of relavant
interest

Date of acquisition

Consideration (3)

Class and number
of securities

Cash l MNon-cash

Referto Annexure B

6. Assoctiates

The reasons the persons named in paragraph 3 above are associates of the substantiai holderare as follows:

Name and ACN/ARSN {if applicable)

MNature of association

MAYFM Wholly ownad subsidiary of a whoily owned subsidiary
1A A M Wholly owned subsidiary of a wholly owned subsidiary
MAA \Whoily owned subsidiary of a whelly owned subsidiary

7. Addresses

The addresses of persons named in this form are as follows:

Narne

Address

Referto Annexure A

Signature

printname REBECCA ONG

S A,
sign here ﬁféwdwij%?

.. COMPANY
CAPEGY  oF CRETARY

date 12/05/2022

ME_127766656_1 (W2007)
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ANNEXURE A TO FORMG03 NOTICE OF INITIAL SUBSTANTIALHOLDER

This is annexure A of two pages referred to in Form 603 Notice of initial substantial holder dated 12 May 2022,

: L —
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j‘,v‘.a..

REBECCA ONG, COMPANY SECRETARY

REBECCA ONG, COMPANY SECRETARY

Name

Address

A.CN. 187316 109 PtyLtd ACN 187316108

Level 27,Breookfield Place, 10 Carrington Street, Sydney NSW
2000

Armada Funds Management Pty Lid ACN 124 754 847

Level 27, Breokfield Place, 10 Camington Street, Sydney NSW
2000

Eastern Credit Management Pty Lid ACN 623 243 336

Level 27, Brookfield Place, 10 Carrington Street, Sydney NSW
2000

GlebalWealth Aged Care PlyLid ACNS10 989 894

Level 27, Brookfield Place, 10 Carrington Street, Sydney NSW
2000

GlebalWealth Residential Pty Lid ACN 607 032 216

Level 27, Brookfield Place, 10 Carrington Street, Sydney NSW
2000

KCF ST Pty Lid ACNGB23 251186

Level 27,Brockfield Place, 10 Carrington Street, Sydney NSW
2000

MA Asset ManagementLid ACN142008535

Level 27, Brookfield Place, 10 Carringlon Street, Sydney NSW
2000

MA Credit Investments Piy Ltd ACN 831017 037

Level 27,Brockfield Place, 10 Carrington Street, Sydney NSW
2000

MA Hotel Management Pty Lid ACNB619 287 228

Level 27, Breokfield Place, 10 Carrington Street, Sydney NSW
2000

MA Investment Management Pty Ltd ACNB21 552 888

Level 27,Brockfield Place, 10 Carringten Street, Sydney NSW
2000

MA Visa Fund ManagerPtyLid ACN 142 008 482

Level 27, Breokfield Place, 10 Carrington Street, Sydney
NSW 2000

MAAM GP Pty Ltd ACN 184 411 607

Level 27,Brockfield Place, 10 Carringten Street, Sydney
NSW 2000

MAAM Heldings Pty Ltd ACNG21215450

Level 27, Brookfield Place, 10 Carrington Street, Sydney
NSW 2000

MAAMTT PiyLtd ACNB29587 560

Level 27, Brookfield Place, 10 Carringlon Street, Sydney
NSW 2000

MACDF TT Pty Ltd ACN 169852742

Level 27, Brookfield Place, 10 Carrington Street, Sydrey NSW
2000

MAF Credit Pty Lid ACNB23 716 503

Level 27, Brookfield Place, 10 Camington Street, Sydney
NSW 2000

MAAM RE Limited ACN 135855188

Level 27, Brookfield Place, 10 Camington Street, Sydney
NSW 2000

MA Moelis Australia Adviscry Pty Ltd ACN 142 008 448

Level 27, Breokfield Place, 10 Camington Street, Sydney
NSwW 2000

MAFG Finance Pty Ltd ACN 821 554 845

Level 27, Brookfield Place, 10 Camington Street, Sydney NSW
2000

MA Foundation Pty Lid ACN 622 860 804

Level 27, Brookfield Place, 10 Carrington Street, Sydrey
NSW 2000

MAFG Operations Pty Lid ACN 138 030 2889

Level 27, Brookfield Place, 10 Camington Streat, Sydney
NSwW 2000

MA Mcelis Australia Securities Pty Lid ACN 122781 580

Level 27, Brookfielkd Place, 10 Carrington Street, Sydney NSW
2000

MAFG Share Plan Pty Ltd ACNB10 383 580

Level 27, Brookfield Place, 10 Carrington Street, Sydney
NSw 2000
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Level 27, Brooidield Place, 10 Carington Street, Sydney NSW
2000

Rockford Capital Pty Ltd ACN 116 067 497

Level 27, Brooldield Place, 10 Carington Street, Sydney NSW
2000

TMASL Finance Pty Ltd ACN 623 313057

Level 27, Brookfield Place, 10 Carrington Street, Sydney
NSW 2000

Weslern Funds Management Pty LIdJACN 18690198765

Level 27, Brookfield Place, 10 Carrington Street, Sydney
NS W 2000

Moelis Australia Parthers Holdings Py LIdACN 622 353191

Level 27, Brookfield Place, 10 Carrington Street, Sydney
NSW 2000

Moelis Australia Partners Pty LId ACN 622 354 152

Level 27, Brookfield Place, 10 Carrington Street, Sydney
NSw 2000

MAAMTT (Figtree ) Pty Ltd ACN 630 343 261

Level 27, Brooidield Place, 10 Carmrington S treet, Sydney NSW
2000

MAAMTT {Marion) Pty Ltd ACN 636257 835

Level 27, Brooldield Place, 10 Camington S treet, Sydney NSW
2000

MAAM TT (Marion) Advertising Pty Ltd ACN 6377932562

Level 27, Brookfield Place, 10 Camrington S treet, Sydney NSW
2000

BHBB TT Pty Ltd ACNB37 771 647

Level 27, Brooidield Place, 10 Carrington S treet, Sydney NSW
2000

MAAM Holdings Pty LtdACN 638 953 661

Level 27, Brooidield Place, 10 Camington S treet, Sydney NSW
2000

Grassroots Childcare Developments Holdings Pty Lid ACN 637 585

914

Level 27, Brookdield Place, 10 Carrington S treet, Sydney NSW
2000

Grassroots Childcare Developments Pty Ltd ACN 637 596 019

Level 27, Brookdield Place, 10 Camington S treet, Sydney NSW
2000

MAKM Holdings Pty Ltd ACN 638 953 661

Level 27, Brookfield Place, 10 Camington S treet, Sydney NSW
2000

Avena Holdings PtyLtd ACNG44 907 791

Level 27, Brooidield Place, 10 Carrington S treet, Sydney NSW
2000

Taylor Sguare Fund TT Pty LtdACN 135855

Level 27, Brookfield Place, 10 Carrington Street, Sydney

186 NSwW 2000
Retpro Management Pty Ltd ACN 155 736 Level 27, Brookfield Place, 10 Carrington Street, Sydney
771 NSwW 2000

MADT Corporate PtyLtd ACN 645 649 654

Level 27, Brookfield Place, 10 Carrington Street, Sydney
NSW 2000

Retpro Pty Limited ACN 140 217 798

Level 27, Brooidield Place, 10 Carrington S treet, Sydney NSW
2000

MA Bendigo TT 1 Pty Ltd ACN 651 045 939

Level 27, Brookfield Place, 10 Carrington Street, Sydney
NSW 2000

MA Bendigo TT I Py Ltd ACNB51 Q46 383

Level 27, Brookfield Place, 10 Carrington Street, Sydney
NSW 2000

WFM Financial Holdings Pty Ltd ACN 651
052 372

Level 27, Brookfield Place, 10 Carnngton Street, Sydney
NS W 2000

Apera Hotels Holdings Pty Ltd ACN 649

Level 27, Brookfield Place, 10 Camington Street, Sydney NS'W

715 168 2000
Barley Property Holdings Pty Ltd ACN Level 27, Brookfield Place, 10 Carrington Street, Sydney NSW
652 328 160 2000

BendigoHotel Fund TT Pty Ltd ACN 651
2008 899

Level 27, Brookfield Place, 10 Carmington Street, Sydney NSW
2000
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This is annexure B of five pages referred to in Form 603 Notice of initial substantial holder dated 12 May 2022.
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REBECCA ONG, COMPANY SECRETARY

Holder of refevant interest Date of acqguisition Consideration {9} Class - and  number - of
securities
Crdinary
VAAM, AR, MAT 27/11/2019 4,000,000.00 3,200,000
MAAM, MAVERM, MAF 18/12/2019 930,000.00 750,000
VAR, MAVERS, MAF 20/12/2019 427,435.92 342,634
MARM, MAVEM, MAF 23/12/2019 753,000.00 600,000
MAAM, MAVEM, MAF
6/01/2020 313,125,00 250,000
MAAM, MAYFM, MAF
9/01/2020 325,000.00 260,000
MAAN, MAVFM, MAF
9/01/2020 125,000.00 100,000
MAAM, MAVEMV, MAF
10/01/2020 250,000.00 200,000
MAAM, MAVFM, MAF
13/01/2020 32,625.00 25,000
MAAN, MAVFEM, MAF
15/01/2020 30,817.75 23,525
MABM, MAVEM, MAF
30/01/2020 984,210.01 761,583
MAAM, MAVERM, MAF
31/01/2020 771,000.00 600,000
WMALM, MAVFM, MAF
17/02/2020 25,800.00 20,000
MAAM, MAVFM, MAF
13/03/2020 220,000.00 200,000
MAAM, MAVFM, MAF
17/03/2020 99,582.76 93,046
MAAM, MAVFM, MAF
24/03/2020 44.750.00 50,000
MAAM, MAVFM, MAF
2/06/2021 30,149.28 27,916
MAANM, MAVFM, MAF
16/06/2021 112,000.00 100,000
MAAN, MAVFM, MAF
17/06/2021 56,750.00 50,000
MAAM, MAVFN, MAF
3/08/2021 3,000,000.30 2,727,273
MAAN, MAVERM, MAF
29/04/2022 1,349,644.40 1,297,735
MAA, MAF
9/05/2022 5,000,000.00 4,807,692
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ANNEXURE C - EXTRACT

&

Security

You iravosably grant 1o the Underatiter, secunty over the Firm Commitment Securilies issued o
You iy apcordance with this Letier as collateral to seture the payrmend of Your sub-underwriling
correniiment undar this Letier.

binder this security. You irmevocably agree not 1o encumber, transfer or otherwise desl in the Firm
Commitment Securifies from the date of their issue until the date that the Underwriter s satisfied
(mcting réasonably} that You Bave satisfied your obfigations urder this Lutter (Releas e Date)

G and fom the Helease Dale, the securily granted urnder this Usller s aulomaticalty discharged
weithenst the need for any Rurther acton or document.

Where the security over the Firm Commitment Securities is registered on the Personal Propenty
Securities register, the Undenvriler must remove the registration of the securty 28 soon as
reasonably practiable and na later thar 5 businses days after the Release Data.

H you fail to safisfy ¥ our obligations urder this Letter in scoordancs with its levmns (an " Event of
Default"). on recelpd of notice from the Underwriter to that efect, s security will hecomp
enforceabie and any of Your rights 1o deal, for any purposs, with the Firm Commitmerd Securnties
other than by or through a Raceiver, immadiately ceases.

Wnile any Event of Default is condinuing the Underwriler may {i) appoint any person of persons 1o
be a Recsiver of the Firm Compltment Securities; and (i in case of the removal, retirement or
death of any Hecaner, 2ppoint ancther person or persons in the place of ihat Recewver. Withou!
the nead for any consent from You or any other person, each Receiver will have all of the powers
granted 1 areceiver of property of a corporation by law including under section 420 of the
Corporations At

White any Event of Delaull is confinuing, the Undenwriter may, withou! notice and whether or not
& Receiver has been appointed {6 exarcise 2l or any of the Powers condarad on 8 Recelver, or
which would be conferred on a Receiver if appointed, as if those Powers had bean sxprezsly
conferred on the Undenwriter: () sxsrcise all other Powsrs and appoint an agent or aganis
{(whether severally, iointly or jointly and severslly} and (i§) delegate the Powers {or any of them’ io
e agent or agenls.

You sgrae 1o do anything the Underwriter ragussts for the purposes of (I} providing moves eileclive
securily over the Firm Commitment Securities: {ii) ensuring tha! the security is enforcesble,
perfecied {including, where possible. by possession or control} and effective and (i) enabling the
Lnderasier of & RBOBIVEY 1D SXEPLISE SNy POWSS,

‘Power” maans any right, powaer, authority, discretion, remedy or privilege conferrad on a8 person
uhder this Letter, under this securily or by law.

*Receiver” means a receiver of receiver and manager appointed by the Underwnter under this
Lettar and. if more than one, then each of them and alsc any delegate of any receiver or receiver
and managar,



