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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To. Company Name/Scheme Ellerston Asian investment Limited (ASX: EAl)

ACN/ARSN 606 683 729

1. Details of substantial holder(1)

Name

1607 Capital Partners LLC ("1607")

ACN/ARSN (if applicable)

There was a change in the Interests of the

substantial hakler on 24/052022
The previous notice was given to the company on 27110/
The previous notice was dated 27110121

2. Previous and present voting power

The totat sumber of votes attached fo all the voting shares in the company or voting interests in the scheme that the substantial holder or an assoclate (2) had a relevant interest (3
fn whe [ast required. and when now fequired, to give a substantial helding notice to the company or scheme, are as follows:

(tass of securities (4} Previous notice Prasent notice
Person's votes [ Voting power (5) Person's votes|  Vioting power ()
Ordinary Shares 10,799,153 | 8.35% 9,335,864 7.31%

3, Changes in relevant interests

Particulars of each ehange in, or change in the nature of, a relevant interest of the substantial holder or an associate in vating securities ef the company or scheme, since the
substantial holder was last required ta give a subszantial holding notice te the company or scheme are as foliows:

Date of Person whose Mature of Consideration Class and Person's votes
change relevant interest change {B) given in relation mumber of affected
changed to change (7) securities
affected
SEE ATTACHED
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and Person's votes
refevant holder of to be registered televant number aof
interest securities as holder {8) interest (6) securities
1607 Capital Partners ) ] 1G0T has & [eMvard 2721.675
e The Northem Trust Company | Verious Clients ::'-:P-wummr- mansger bt e 3,721,875
[oo7 Capal Paitiers | Bk of New Yark Mellon various Clients - E;;;‘;:;;g;:',;,m};:“' 5613789 5,613,769
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5. Changes in association

The persens whe have becorne assoclates (2) of, ceased to be associates of, or have changed the natura of their association (3) with, the substartlal holder in relation ta voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable} Nature of asscciation
Not Applicable

6. Addresses
The addresses of persons namad in this form ate as follows:

Name Address

1807 Capital Fariners L£C 13 5. 13th Strest, Buite 400, Richmond VA 23218

Bark of New York Meallon One Wall Slrest, Naw Yark, NY 10286

The Nerthem Trust Company 50 Gouth Lasslle Street, Chicago, Mineis 60603
]
Signature

printname  Bryan Huntley capacity Chief Compliance Officer
signhere (0 9| b dite  25/05/2022
DIRECTIONS

m If there are a number of substanttat holders with similar or refated relevant interests (eg.  corporation and #ts refated corporaticns, of the manages and trustee af an

2

{3

@

5

@

@

®

@

equity trusst), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughat the form as a specificafly named group if the membesship of each group, with the names and addresses of members is clearly set aut in paragraph 6 of the
form.

See the definition of “associate” in section 9 of the Corporations Act 2001,

See the definition of *refevant interest* In sections 608 and 871B{7) of the Corporations Act 2001.
The voting shares of 4 company constitute one class unless divided into separate classes,

The person's votes divided by the tatal votes in the bady corporate or scheme multiplied by 100,

Include details of:

fa) any relevant agreement or other circumstarices because of which the change In refevant interest occurred. If subsection 6718{4) apalies, a copy of any
document setting out the terms of any relevant agreament, and a statement by the perscn giving fisl and accurate details of any contract, scheme or
efrangemestt, must accompany this fore, together with a written statement certifying this contract, scheme o arrangement; and

) any quatification of the power of a person to exercise, contro] the exercisa of, or influence tha exercise of, the voting powers or disposal of the securities to
whiich the relevant interest relates {indicating clearly the particutar secusitles to which the qualification applies).

Sea the definitlon of *refevant agreement” In saction 8 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, money and ather, that any person from whom a relevant interest was acquired has, or may, becom'e
entitled to receive in relatlon to that acquisition. Details must be includag even if the benefit is conditional an the happening of not of a contingency. Details must be
inctuded of any benefit paid on behatf of the substantial holder or its assaciate In refation to the acquisitians, even if they are not paid directly to the person from whom
the relevant interest was acguired.

I the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown”,

Give details, if appropriate, of the present assnciasion and any changa in that assaciation since the last substantial holding notice.
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Class and
Consideration number of |Person's
Date of Person Whose Relevant Nature of given inrelation [securities  |votes
Change Interest Changed Change to change affected affected
01/11/2021 11607 Capital Partners LLC Market Sell 5 {120,380)f {110,652) (110,652)
12/11/2021 |1607 Capital Partners LLC Market Sell S {120,077)] (110,000)| (110,000}
15/11/2021 |1607 Capital Partners LLC Market Sell 5 {109,281} {100,000) {100,000}
16/11/2021 |1607 Capital Partners LLC Market Sell 5 (110,279) {100,000} {100,000)
17/11/2021 {1607 Capital Partners LLC Market Sell 5 {110,280} {100,000) {100,000}
18/11/2021 |1607 Capital Partnars LLC Market Sell 5 (221,555} {(200,000) {200,000}
24/11/2021 |1607 Capital Partners LLC Market Sell 5 (218,563)] {200,000} (200,000
29/11/2021 |1607 Capital Partners LLC Market Buy 5 18,932 17,500 17,500
03/12/2021 |1607 Capital Partners LLC Market Buy 5 41,714 39,102 39,102
06/12/2021 |1607 Capital Partners LLC Market Buy 5 9,219 8,642 8,642
07/12/2021 |1607 Capital Partners LLC Market Buy S 46,291 43,189 43,189
08/12/2021 {1607 Capital Partners LLC Market Buy 5 29,196 27,000 27,000
10/12/2021 |1607 Capital Partners LLC Market Sell ] {186,717} {(174,850) (174,850)
14/12/2021 |1607 Capital Partners LLC Market Sell ] (379,041) {360,000) {360,000)
25/01/2022 |1607 Capital Partners LLC Market Buy 5 66,749 63,998 63,998
01/02/2022 |1607 Captital Partners LLC Market Buy 5 41,328 40,056 40,056
09/02/2022 (1607 Capital Partners LLC Market Sell s {4,765) {4,568) {4,568)
14/02/2022 |1607 Capital Partners LLC Market Sell S {15,237) (14,606) (14,608)
16/02/2022 |1607 Capital Partners LLC Market Sell 5 {41,729) (40,000) (40,000)
15/03/2022 {1607 Capital Partners LLC Market Buy 5 3,567 4,000 4,000
28/04/2022 |1607 Capital Partners LLC Market Sell 5 (32,642) {38,500} {38,500)
|17/05/2022 |1607 Capital Partners LLC Market Buy ] 5,094 6,200 6,200
20/05/2022 [1607 Capital Partners LLC Market Sell 5 {49,102) {60,000) (60,000)
24/05/2022 (1607 Capital Partners LLC Market Sell 5 (81,836) {(100,000)f  {100,000)
5 {1,539,394.00)| ({1,463,489)| (1,463,489)
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