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ASX RELEASE

WAGNERS SECURES CONTRACT ON SYDNEY METRO — WESTERN SYDNEY AIRPORT
PROJECT

31 May 2022

Key Points:

= Wagners secures material contract to supply precast concrete tunnel segments to the Sydney
Metro — Western Sydney Airport (Station Boxes and Tunnelling Works) (WSA-SBT) Project (the
Project)

= Manufacturing to commence late 2022 at Wagners Brisbane precast facility

=  Significant contribution to earnings for FY2023 and FY2024

Wagners is pleased to announce that it has secured a material contract for the supply of over 67,000
precast concrete tunnel segments for the Sydney Metro — Western Sydney Airport (Station Boxes and
Tunnelling Works) Project (the Project), with tunnelling works planned to commence in early 2023.

The new Sydney Metro — Western Sydney Airport service will connect St Marys with the new Western
Sydney International (Nancy-Bird Walton) Airport and the Western Sydney Aerotropolis, providing a
public transport service to the new airport. The Project, being delivered by the CPB Contractors Ghella
(CPBG) joint venture, involves the construction of 9.8 kilometres of twin metro rail tunnels.

Wagners scope of works will require the manufacture of over 67,000 precast concrete tunnel segments
for the twin tunnels, with all segments being manufactured locally at Wagners’ precast manufacturing
facility in Wacol, Brisbane. Manufacture of the segments will commence in late 2022 with the final
segments scheduled for completion in early 2024.

Wagners secured the contract after demonstrating to the CPBG joint venture that it has the required
experience and resources to deliver such an integral component of the Project. Wagners has
successfully completed similar works packages on other tunnel infrastructure projects in recent years,
most recently completing the manufacture of precast concrete segments for Brisbane’s Cross River Rail
project.

Subject to project timing, the Project’s contribution to the Company’s revenue is expected to be in the
vicinity of $140 million over an estimated 20 month period, commencing late 2022.

Wagners’ Chief Executive Officer, Cameron Coleman said:

“The Sydney Metro-WSA-SBT is a significant project providing important transport infrastructure for the
people of Sydney. Wagners are extremely proud to work with the CPBG joint venture on this critical
scope of works for the Project which will also deliver significant job opportunities. The segments will be
manufactured locally at our Wacol precast facility, before being transported to Sydney for installation
into the Project.

Wagners have been involved in the construction of the last three significant tunnel projects in
Queensland, and is looking forward to being able to utilise this expertise in the manufacture and delivery
of these segments for the Sydney Metro-WSA-SBT project. We will begin site preparation works over
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the coming months to ensure our facility and people are ready to commence production of the segments
later this year.”

This announcement has been authorised for release to the market by Karen Brown, Company Secretary.

ENDS

For further information, please contact:

Karen Brown
Company Secretary
Ph. 07 3621 1131

About Wagners:

Wagners is a diversified Australian construction materials and services provider and an innovative producer of New
Generation Building Materials. Established in 1989 in Toowoomba, Queensland, Wagners is now an ASX-listed
business operating in domestic and international markets. Wagners are a producer of cement, concrete,
aggregates, new generation composite products and are world leaders in development of new technology to reduce
the impact of heavy construction materials on the environment. Wagners are also providers of transport services,
precast concrete and reinforcing steel.
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