Form 604

Form 604

Corporations Act 2001
Section 671B
Notice of change of i of ial holder

To: Company Name/Scheme: Cooper Energy Ltd

ACN/ARSN 096 170 295

1. Details of substantial holder

Name Mitsubishi UFJ Financial Group, Inc.

There was a change in the interests of the 27 May 2022
substantial holder on

The previous notice was given to the company on 30 May 2022
The previous notice was dated 30 May 2022
The holder became aware on 31 May 2022

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate had a relevant interest in when last required, and when now required, to give a substantial holding notice to the
company or scheme are as follows:

Class of securities Previous notice Present notice

Person’s votes [Voting power (%) Person’s votes Voting power (%)

[
Fully Paid ordinary shares 213,566,242 13.08% 240,203,050 | 14.71%

3. Changes in relevant interest

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are

as follows:
Person whose " " " . Class and number
Date of . Consideration given in . Person's votes
relevant interest Nature of change y of securities
change relation to change affected
changed affected
See Annexure A to this notice
4.Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of . "
Registered holder Person entitled to be Nature of relevant Class and number .
relevant i . . . Person's votes
interest of securities registered as holder interest of securities

Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
has a relevant interest in under section
Mitsubishi UFJ Financial Citibank N A Hong Kong Not applicable 608(3) of the Corporations Act as 1,144,587 Fully paid 1,144,587
Group, Inc. Mitsubishi UFJ Financial Group, Inc. ordinary shares
has voting power of 100% in First

Sentier Investors Holdings Pty Limited.

Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
cicor N ot has a relevant interest in under section
Mitsubishi UFJ Financial iticorp Nominees Pty . 608(3) of the Corporations Act as Fully paid

Group, Inc. Limited (Austraiia) Notapplicable Mitaubishl UFJ Fnancial Group, . 3769686 o dinary shares 3769666
has voting power of 100% in First
Sentier Investors Holdings Pty Limited.

Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
s s Global has a relevant interest in under section
Mitsubishi UFJ Financial tate Street Global . 608(3) of the Corporations Act as Fully paid

Group, Inc. Advisors (Australia) Limited Notapplcable M\ts(ub)ishi UFJ F\ganc\al Group, Inc. 590,237 ordinary shares 590,237
has voting power of 100% in First
Sentier Investors Holdings Pty Limited.

Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
has a relevant interest in under section
Mitsubishi UFJ Financial " ” 608(3) of the Corporations Act as Fully paid

Group, Inc. Citibank N A Hong Kong Not applicable Mitsubishi UFJ Financial Group, Inc. 9,958,032 ordinary shares 9,958,032
has voting power of 100% in First
Sentier Investors Holdings Pty Limited.

Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
c N . has a relevant interest in under section
Mitsubishi UFJ Financial iticorp Nominees Pty i 608(3) of the Corporations Act as Fully paid

Group, Inc. Limited (Australia) Not applicable M\ts(ub)ishi UFJ F\ganc\al Group, Inc. 101,696,328 ordinary shares 101,696,328
has voting power of 100% in First
Sentier Investors Holdings Pty Limited.

Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
has a relevant interest in under section
Mitsubishi UFJ Financial Northern Trust Company Not applicable 608(3) of the Corporations Act as 6,015,860 Fullypaid 6,015,860
Group, Inc. Mitsubishi UFJ Financial Group, Inc. ordinary shares
has voting power of 100% in First

Sentier Investors Holdings Pty Limited.
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Mitsubishi UFJ Financial
Group, Inc.

State Street Global
Advisors (Australia) Limited

Not applicable

Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
has a relevant interest in under section
608(3) of the Corporations Act as
Mitsubishi UFJ Financial Group, Inc.
has voting power of 100% in First
Sentier Investors Holdings Pty Limited.

5,331,341

Fully paid
ordinary shares

5,331,341

Mitsubishi UFJ Financial
Group, Inc.

HSBC Custody Nominees
(Australia) Limited

Not applicable

Relevant interest in securities that
Morgan Stanley has a relevant interest
in under section 608(3) of the
Corporations Act as Mitsubishi UFJ
Financial Group, Inc. has voting power
of over 20% in Morgan Stanley.

106,999,078

Fully paid
ordinary shares

106,999,078

Mitsubishi UFJ Financial
Group, Inc.

Morgan Stanley Australia

Pty
Limited

Relevant interest in securities that
Morgan Stanley has a relevant interest
in under section 608(3) of the
Corporations Act as Mitsubishi UFJ
Financial Group, Inc. has voting power
of over 20% in Morgan Stanley.

125,003

Fully paid
ordinary shares

125,003

Mitsubishi UFJ Financial
Group, Inc.

Unknown

Not applicable

Relevant interest in securities that
Morgan Stanley has a relevant interest
in under section 608(3) of the
Corporations Act as Mitsubishi UFJ
Financial Group, Inc. has voting power
of over 20% in Morgan Stanley.

4,572,918

Fully paid
ordinary shares

4,572,918

5. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

Not Applicable

6. Addresses

The addresses of persons named in this form are as follows:

Address

UFJ Financial Group, Inc.

Signature

|2-7-1, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan

Dated 1 June 2022

Kenii Takase

Authorised signatory
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Annexure A

Annexure A

This is Annexure A of 1 page referred to in Form 604 (Notice of change of interest of substantial holder), signed by me and dated 1 June 2022

Kenji Takase

Authorised signatory

Dated 1 June 2022

Date of change

Person whose relevant interest
changed

Nature of change

Consideration given in
relation to change

Class and number of
securities affected

Person's votes affected

Purchase of securities by an entity

26/05/2022 Mitsubishi UFJ Financial Group, Inc. 13,760.31 53,962 Ordinary Shares 53,962
controlled by Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 479654 17,931 Ordinary Shares 17,931
controlled by Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 179.40 690 Ordinary Shares 690
controlled by Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 597.72 2,344 Ordinary Shares 2,344
controlled by Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | S2/¢ Of seourities by an enfity controlled by 943.02 3,627 Ordinary Shares 3,627
Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | 216 Of securities by an entity controlled by 1,029.23 3,777 Ordinary Shares 3777
Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | S2/® Of seourities by an enfity controlled by 351.27 1,301 Ordinary Shares 1,301
Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | 216 Of securities by an entity controlled by 29133 1,079 Ordinary Shares 1,079
Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | S2/® Of seourities by an enfity controlled by 1,583.60 5,920 Ordinary Shares 5920
Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | 216 Of securities by an enfity controlled by 93.15 345 Ordinary Shares 345
Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | S2/® Of seourities by an enfity controlled by 1,133.93 4,239 Ordinary Shares 4239
Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | 216 Of securities by an entity controlled by 82268 3,019 Ordinary Shares 3,019
Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | S2/¢ Of seourities by an enfity controlled by 61151 2,286 Ordinary Shares 2,286
Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | 216 Of securities by an entity controlled by 17.01 63 Ordinary Shares 63
Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | S2/® Of seourities by an enfity controlled by 121.94 469 Ordinary Shares 469
Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | 216 Of securities by an entity controlled by 13,234 52 50,902 Ordinary Shares 50,902
Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | S2/® Of seourities by an enfity controlled by 927.94 3,569 Ordinary Shares 3,569
Morgan Stanley
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | BO"OW by an entity controlled by Morgan N/A 538,229 Ordinary Shares 538,229
Stanley - see Annexure B
26/05/2022 Mitsubishi UFJ Financial Group, Inc. | COliateral Returned by an entity controlled N/A 31,972 Ordinary Shares 31,972
by Morgan Stanley - see Annexure B
27/05/2022 Mitsubishi UFJ Financial Group, Inc. | 216 Of securities by an entity controlled by 11.96 46 Ordinary Shares 46
Morgan Stanley
27/05/2022 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 621.66 2,391 Ordinary Shares 2,391
controlled by Morgan Stanley
27/05/2022 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 358.02 1,377 Ordinary Shares 1,377
controlled by Morgan Stanley
27/05/2022 Mitsubishi UFJ Financial Group, Inc. | S2/¢ Of seourities by an enfity controlled by 12,030.72 46,272 Ordinary Shares 46,272
Morgan Stanley
27/05/2022 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 260.00 1,000 Ordinary Shares 1,000
controlled by Morgan Stanley
27/05/2022 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 6,618.78 25,956 Ordinary Shares 25,956
controlled by Morgan Stanley
27/05/2022 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 4,983.14 19,352 Ordinary Shares 19,352
controlled by Morgan Stanley
27/05/2022 Mitsubishi UFJ Financial Group, Inc. | 00 Returned by an enfity controlled by N/A 664 Ordinary Shares 664
Morgan Stanley - see Annexure B
27/05/2022 Mitsubishi UFJ Financial Group, Inc. | COliatéral Received by an entity controlled N/A 26,133,126 Ordinary Shares 26,133,126

by Morgan Stanley - see Annexure B
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Annexure B

Annexure B

This is Annexure B of 3 pages referred to in Form 604 (Notice of change of interest of substantial holder), signed by me and dated 1 June 2022

c Tl e

Kenji Takase Authorised signatory Dated 1 June 2022

The below schedules are based on the relevant standard agreements. The entity filing the report will, if requested by the company or responsible entity to whom the
prescribed form must be given or ASIC, give a copy of the agreement to the company, responsible entity or ASIC.

Type of Agreement Global Master Securities Lending Agreement

Parties to agreement Morgan Stanley & Co. International plc and JJMORGAN CHASE BANK, N.A.
Transfer Date 20220516; 20220523; 20220525; 20220527;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable

led Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

If yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early? IYes#Ne

If yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard
settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement? IYeste

If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan forthwith and
the Parties' delivery and payment obligations in respect thereof.

Type of Agreement Global Master Securities Lending Agreement

Parties to agreement Morgan Stanley & Co. International plc and THE NORTHERN TRUST COMPANY
Transfer Date 20210827; 20210831; 20210902;

Holder of Voting Rights |Borrower

Are there any restrictions on voting rights? |¥es;lNo

If yes, detail Not applicable

duled Return Date (if any) Open

Does the borrower have the right to return early? Yes{Ne

If yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early? IYeste

If yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard
settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement? IYes#Ne

If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan forthwith and
the Parties' delivery and payment obligations in respect thereof.

Type of Agreement Global Master Securities Lending Agreement

Parties to agreement Morgan Stanley & Co. International plc and THE BANK OF NEW YORK MELLON
Transfer Date 20210826; 20211202; 20211207; 20211215;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable

led Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

If yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early? IYes#Ne

If yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard
settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement? IYeste

If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan forthwith and
the Parties' delivery and payment obligations in respect thereof.

Type of Agreement Global Master Securities Lending Agreement

Parties to agreement Morgan Stanley & Co. International plc and CITIBANK NA
Transfer Date 20220526;

Holder of Voting Rights |Borrower

Are there any restrictions on voting rights? |¥es;lNo

If yes, detail Not applicable

heduled Return Date (if any) IOpen
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Does the borrower have the right to return early? IYeste
If yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early? IYeste
If yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard

settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement? IYes#Ne

If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan forthwith and
the Parties' delivery and payment obligations in respect thereof.

Type of Agreement Global Master Securities Lending Agreement

Parties to agreement Morgan Stanley & Co. International plc and STATE STREET BANK AND TRUST COMPANY
Transfer Date 20210826;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable

led Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne
If yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's instructions.

Does the lender have the right to recall early? IYes#Ne

If yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard
settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement? IYeste

If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan forthwith and
the Parties' delivery and payment obligations in respect thereof.

Type of Agreement Australian Master Securities Lending Agreement

Parties to agreement Morgan Stanley Australia Securities Limited and NATIONAL AUSTRALIA BANK LIMITED
Transfer Date 20210831; 20211112; 20211116; 20211208; 20211209; 20220331;

Holder of Voting Rights |Borrower

Are there any restrictions on voting rights? |¥es;lNo

If yes, detail Not applicable

duled Return Date (if any) Open

Does the borrower have the right to return early? Yes{Ne

If yes, detail The Borrower shall be entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance
with the Lender's instructions.

Does the lender have the right to recall early? IYes#Ne

If yes, detail The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the Standard Settlement Time for such Equivalent
Securities or the equivalent time on the exchange or in the clearing organisation through which the relevant borrowed Securities were originally delivered.

Will the securities be returned on settlement? IYeste

If yes, detail any exceptions If an Event of Default occurs in relation to either Party, the Parties' delivery and payment obligations shall be accelerated so as to require performance thereof at the time
such Event of Default occurs. In such event the Relevant Value of the Securities to be delivered by each Party shall be established and on the basis of the Relevant Values so established, an account shall
be taken of what is due from each Party to the other and the sums due from one Party shall be set-off against the sums due from the other and only the balance of the account shall be payable.

Type of Agreement Australian Master Securities Lending Agreement

Parties to agreement Morgan Stanley Australia Securities Limited and JPMORGAN CHASE BANK, N.A.
Transfer Date 20211213;

Holder of Voting Rights |Borrower

Are there any restrictions on voting rights? |¥es;lNo

If yes, detail Not applicable

duled Return Date (if any) Open

Does the borrower have the right to return early? Yes{Ne

If yes, detail The Borrower shall be entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance
with the Lender's instructions.

Does the lender have the right to recall early? IYes#Ne

If yes, detail The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the Standard Settlement Time for such Equivalent
Securities or the equivalent time on the exchange or in the clearing organisation through which the relevant borrowed Securities were originally delivered.

Will the securities be returned on settlement? IYeste

If yes, detail any exceptions If an Event of Default occurs in relation to either Party, the Parties' delivery and payment obligations shall be accelerated so as to require performance thereof at the time
such Event of Default occurs. In such event the Relevant Value of the Securities to be delivered by each Party shall be established and on the basis of the Relevant Values so established, an account shall
be taken of what is due from each Party to the other and the sums due from one Party shall be set-off against the sums due from the other and only the balance of the account shall be payable.

Type of Agreement International Prime Brokerage Agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley
Companies and EQUITY TRUSTEES LIMITED AS TRUSTEE FOR L1 CAPITAL LONG SHORT FUND

Parties to agreement

Transfer Date 20220527;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable

duled Return Date (if any) Open

Does the borrower have the right to return early? Yes{Ne

If yes, detail Prime broker may return shares which were rehypothecated from t

e client at any time.

Does the lender have the right to recall early?

IYeste

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement?

IYeste

shall be payable.

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an
account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account

[schedule
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Type of Agreement International Prime Brokerage Agreement
Parties to agreement Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley
8 Companies and COWEN INTERNATIONAL LIMITED
Transfer Date 20220524;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? Yes/No
If yes, detail Not applicable
t led Return Date (if any) Open
Does the borrower have the right to return early? Yes/Ne

If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early?

IYes#Ne

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement?

IYes#Ne

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an
account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account

shall be payable.

Type of Agreement International Prime Brokerage Agreement
Parties to agreement Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley
8 Companies and L1 CAPITAL LONG SHORT (MASTER) FUND
Transfer Date 20220527;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? Yes/No
If yes, detail Not applicable
t led Return Date (if any) Open
Does the borrower have the right to return early? Yes/Ne

If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early?

IYes#Ne

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement?

IYes#Ne

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an
account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account

shall be payable.

Type of Agreement International Prime Brokerage Agreement
Parties to agreement Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley
8 Companies and L1 LONG SHORT FUND LIMITED
Transfer Date 20220527;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? Yes/No
If yes, detail Not applicable
t led Return Date (if any) Open
Does the borrower have the right to return early? Yes/Ne

If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early?

IYes#Ne

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement?

IYes#Ne

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an
account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account

shall be payable.
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