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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme ICON ENERGY LIMITED

ACN/ARSN 61 058 454 569

1. Details of substantial holder (1)

Saba Super Pty Ltd ATF Saba Superannuation Fund (ACN 137 474 554)
Name Eddie Saba
Daniel Saba

ACN/ARSN (if applicable) 29 237 538 406

The holder became a substantial holderon ~ 12/01/2022

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

ORD 89,813,067 89,813,067 11.90%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
P 1 i 4

Saba Super Pty Ltd ower to control voting 5,000,000

Eddie Saba Power to control voting 23,813,067

Daniel Saba Power to control voting 21,000,000

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number of securities
interest securities registered as holder (8)

Saba Super Pty Ltd Saba Super Pty Ltd Saba Super Pty Ltd ORD 45,000,000

Eddie Saba Eddie Saba Eddie Saba ORD 23,813,067

Daniel Saba Daniel Saba Daniel Saba ORD 21,000,000

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number of securities
interest

Cash Non-cash
Saba Super Pty Ltd 12/01/22 $150,000

ORD 15,000,000

29/9/21 $300,000 ORD 30,000,000
12/01/22
Daniel Saba 7/10/21 $70,000 ORD 7,000,000

$154,000 ORD 14,000,000
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6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Eddie Saba is a Director of the Substantial Share Holder

Saba Super Pty Ltd Daniel Saba is a Director of the Substantial Share Holder

George Saba is a Director of the Substantial Share Holder

29 237 538 406 Nazha Saba is a Director of the Substantial Share Holder

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
Eddie Saba 144 0Ol1ld Castle Hill Road, CASTLE HILL NSW 2154
Daniel Saba 23 Bernadette Place, BAULHAM HILLS NSW 2153
George Saba 23 Bernadette Place, BAULHAM HILLS NSW 2153
Nazha Saba 23 Bernadette Place, BAULHAM HILLS NSW 2153
I
Signature
print name Eddie Saba capacity Director
signhere /. date 3/06/2022

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.
See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(@) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification

applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write
"unknown".

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




Annexure A

This is annexure A of two (2) pages referred to in Form 603 - Notice of initial substantial holder dated 03/06/2022.
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Eddie Saba / Director of Saba Super Pty Ltd ATF Saba Superannuation Fund (ACN 137 474 554) / Dated: 06/06/2022

Holder of relevant Date of acquisition |Class of securities Number of| Consideration cash| Consideration non-
interest affected securities affected cash
Eddie Saba 2022-01-12 Ordinary shares 7,937,689 79,376.89
Eddie Saba 2021-04-12 Ordinary shares 750,000 10,991.45
Eddie Saba 2020-05-21 Ordinary shares 666,395 7,996.74
Eddie Saba 2020-05-20 Ordinary shares 50,000 600.00
Eddie Saba 2020-05-19 Ordinary shares 230,000 2,760.00
Eddie Saba 2020-05-18 Ordinary shares 47,700 572.40
Eddie Saba 2020-05-15 Ordinary shares 4,500 54.00
Eddie Saba 2020-05-14 Ordinary shares 1,301,405 15,646.81
Eddie Saba 2020-04-30 Ordinary shares 57,700 346.20
Eddie Saba 2020-04-16 Ordinary shares 34,553 207.32
Eddie Saba 2020-04-14 Ordinary shares 10,355 62.13
Eddie Saba 2020-04-03 Ordinary shares 52,727 316.36
Eddie Saba 2020-04-01 Ordinary shares 5,000 30.00
Eddie Saba 2020-03-27 Ordinary shares 665,043 4,010.21
Eddie Saba 2019-11-22 Ordinary shares 2,400,000 31,223.47
Eddie Saba 2019-11-22 Ordinary shares 824,072 10,724.72
Eddie Saba 2019-11-21 Ordinary shares 99,000 1,288.42
Eddie Saba 2019-11-20 Ordinary shares 1,012,700 13,169.13
Eddie Saba 2019-11-15 Ordinary shares 123,750 1,608.75
Eddie Saba 2019-11-13 Ordinary shares 1,620 21.06
Eddie Saba 2019-11-08 Ordinary shares 38,933 506.13
Eddie Saba 2019-11-07 Ordinary shares 20,000 260.00
Eddie Saba 2019-11-05 Ordinary shares 86,500 1,124.50
Eddie Saba 2019-11-04 Ordinary shares 127,676 1,659.79
Eddie Saba 2019-10-30 Ordinary shares 40,500 526.50
Eddie Saba 2019-10-29 Ordinary shares 5,000 65.00
Eddie Saba 2019-10-28 Ordinary shares 220,249 2,883.19
Eddie Saba 2019-10-28 Ordinary shares 1,453,375 18,902.53
Eddie Saba 2019-10-24 Ordinary shares 14,275 185.58
Eddie Saba 2019-10-23 Ordinary shares 20,000 260.00
Eddie Saba 2019-10-21 Ordinary shares 512,350 6,680.50
Eddie Saba 2019-06-11 Ordinary shares 156,125 2,657.84
Eddie Saba 2019-06-07 Ordinary shares 38,653 657.10
Eddie Saba 2019-06-06 Ordinary shares 875,245 14,879.17
Eddie Saba 2019-06-04 Ordinary shares 120,000 2,040.00
Eddie Saba 2019-06-03 Ordinary shares 200,000 3,405.50
Eddie Saba 2019-05-31 Ordinary shares 39,160 665.72
Eddie Saba 2019-05-29 Ordinary shares 368,316 6,265.87
Eddie Saba 2019-05-28 Ordinary shares 2,501 62.47
Eddie Saba 2019-05-24 Ordinary shares 13,075 235.61
Eddie Saba 2019-05-22 Ordinary shares 17,000 306.33
Eddie Saba 2019-05-20 Ordinary shares 203,202 3,660.75
Eddie Saba 2019-05-17 Ordinary shares 116,836 2,103.05
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Eddie Saba 2019-05-16 Ordinary shares 10,227 184.09
Eddie Saba 2019-05-15 Ordinary shares 1,335 24.03
Eddie Saba 2019-05-13 Ordinary shares 6,545 117.81
Eddie Saba 2019-05-09 Ordinary shares 7,429 133.72
Eddie Saba 2019-05-08 Ordinary shares 270,088 4,861.58
Eddie Saba 2019-04-30 Ordinary shares 15,255 274.59
Eddie Saba 2019-04-29 Ordinary shares 40,000 720.00
Eddie Saba 2019-04-26 Ordinary shares 1 0.02
Eddie Saba 2019-04-23 Ordinary shares 1 0.02
Eddie Saba 2019-04-17 Ordinary shares 247,920 4,462.56
Eddie Saba 2019-04-09 Ordinary shares 103,421 1,861.58
Eddie Saba 2019-04-08 Ordinary shares 5,000 90.00
Eddie Saba 2019-04-05 Ordinary shares 90,000 1,625.50
Eddie Saba 2019-04-02 Ordinary shares 552,395 9,947.61
Eddie Saba 2019-04-01 Ordinary shares 270 24.81
Eddie Saba 2009-11-03 Ordinary shares 50,000 21,532.95
Eddie Saba 2009-11-11 Ordinary shares 50,000 23,032.95
Eddie Saba 2009-11-11 Ordinary shares 75,000 35,288.78
Eddie Saba 2010-09-02 Ordinary shares 175,000 32,410.62
Eddie Saba 2013-04-10 Ordinary shares 91,456 13,291.07
Eddie Saba 2013-05-17 Ordinary shares 258,544 38,801.75
Eddie Saba 2014-11-18 Ordinary shares 157,490 16,566.40
Eddie Saba 2014-11-19 Ordinary shares 142,510 14,968.25
Eddie Saba 2015-05-06 Ordinary shares 500,000 28,531.35
TOTAL: | 23,813,067 | 499,751 |
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