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RAD adds brain tumor technology to portfolio

e Sublicensing of promising imaging & therapeutic radiopharmaceutical from leading US
university, Case Western Reserve University (CWRU), Ohio

e PTPu (PTPmu), the target, is a unique biomarker present only in tumor cells but not healthy
cells

e The radionuclide carrying PTPu-targeting agent holds the potential of first in class therapy in a
range of tumor types

e Phase 1 brain tumor imaging study to commence in approx. 12 months

e Attractive commercial terms with modest cash obligations & low single digit royalties

Radiopharm Theranostics (ASX:RAD, “Radiopharm” or the “Company”), a world-class developer of
cutting-edge radiopharmaceutical products for both diagnostic and therapeutic uses, is pleased to
announce that it has signed an exclusive sublicensing agreement with Neolndicate, LLC (“Neolndicate”)
to a PTPu-targeted radiopharmaceutical agent, which was developed at CWRU in Ohio, USA.

The sublicensing agreement gives Radiopharm the rights to develop the PTPu-targeted agent as an
imaging diagnostic and as a targeted radiopharmaceutical theranostic as part of its clinical development
pipeline.

Highly specific, targeted agents for the detection, imaging and treatment of tumors are the future of
precision medicine. When combined with low level radiation, the PTPu-targeted agent functions as a
highly specific Positron Emission Tomography (PET) imaging agent. When combined with high energy
radiation, the PTPu-targeted agent works as a radiopharmaceutical theranostic to destroy tumors.

The PTPu-targeted agent labels invading tumor cells far away from the main tumor mass, achieving
specific recognition of the full extent of an invasive tumor. It also recognizes this fragment in multiple
tumor types including brain tumors and gynecological cancers.

The technology has shown encouraging pre-clinical data in human glioblastoma (GBM) tumor models'"®,
the focus of Radiopharm’s initial studies and the most common and devastating form of brain cancer with
a median survival of one year from diagnosis. The current standard of care is surgery followed by
nonspecific radiation and chemotherapy. Due to the limited treatment options and poor prognosis, there
is an immediate need for targeted therapies with high sensitivity and specificity.

Manufacturing of PTPu is scheduled to commence in December 2022.

Dr. Susann Brady-Kalnay PhD, Professor in the Department of Molecular Biology and Microbiology at the
CWRU School of Medicine, created the PTPu-targeted agent. Her work spans 30 years of research into
the cell adhesion molecules that regulate cancer cell progression and metastasis. Development of agents
to improve tumor detection, imaging and treatment led Dr. Brady-Kalnay to found Neolndicate, a woman-
owned and operated biotech company in Wellington, Ohio, United States.

Radiopharm’s CEO & Managing Director Riccardo Canevari said:

“We are eager to bring the highly sensitive and tumor specific PTPu-targeted agent to our clinical
development pipeline and plan to enter Phase 1 studies in approximately 12 months. The sublicensing
agreement with Neolndicate, who licensed the technology from CWRU, will build upon our portfolio of
targeted radiopharmaceutical therapies. A number of tumor types can be detected with this novel PTPu-
targeted agent. Due to the limited treatment options and immediate need for therapies, we are focused
on detecting and treating aggressive brain tumors with the PTPu-targeted agents.
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“From a cash perspective the commercial terms are very attractive and can be absorbed into our existing
cash flow forecasts.”

A Research Agreement will provide Radiopharm with access to the inventor & Neolndicate.
The technology is protected by a broad, long life patent portfolio to 2037.

Key terms of the Sublicence Agreement

Under the terms of the sublicence agreement, Radiopharm has secured the right to use the PTPp-
targeted agent conjugated to radiotherapy for the detection and treatment of human disease. The
sublicence agreement commences with an effective date of June 9, 2022 and extends to the expiration
or abandonment of the applicable patent rights.

The agreement sets out various development milestones commencing from IND approval.

The cost of the sublicence agreement and various milestone payments are not material to the Company
in its initial period and are allowed for in the Company’s existing research budget. No additional or new
funding is required for commencement of the sublicence agreement. The sublicence agreement may be
terminated by agreement, or according to common commercial termination provisions.

The agreement includes industry standard, single digit percentage, royalty for future sales of products
developed under the agreement.

The agreement sublicenses Radiopharm to develop products using PTPu; however, CWRU retains
ownership of the PTPu-targeted agent.

Authorised on behalf of the Radiopharm Theranostics board of directors by Executive Chairman Paul
Hopper.

For more information:

Riccardo Canevari

CEO & Managing Director

P:+1 862 309 0293

E: rc@radiopharmtheranostics.com

Paul Hopper

Executive Chairman

P:+61 406 671 515

E: paulhopper@lifescienceportfolio.com

Media

Matt Wright

NWR Communications

P:+61 451 896 420

E: matt@nwrcommunications.com.au

Follow Radiopharm Theranostics:

Website — https://radiopharmtheranostics.com/

Twitter — https://twitter.com/TeamRadiopharm

Linked In — https://www.linkedin.com/company/radiopharm-theranostics/
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