To: Market Announcements Office Page: 1 of 4 2022-06-13 08:15:07 GMT 6564915004 From: Wendy Chan

FAX COVER SHEET

TO Market Announcements Office
COMPANY ASX

FAXNUMBER 61293470005

FROM Wendy Chan

DATE 2022-06-1508:14:45GMT

RE Change in Substantiat Holdings - APZ
COVER MESSAGE

DearSirs,

please find enclosed, our filing for change insubstantialholdings.

a copy of this notice has been sent to the company secretary
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Form 64

Corporations Act 2001

Section 6718

Notice of change of interests of substantial holder

To Compeny Neme/Schere

ACN/ARSN

Aspen Greup Limited (APZ)

co41ee27

1. Betails of substantial holder{1}

Nare Brahmakure Alpha Pie Lit, Brahman Capital Maregement Pie Lid
ACN ARSN §f applicalie} NA

Therewas & chargein the interests of the

stbstanta hokderon Q1/06/2022

Treprevious notice was givento the companyon Q5002020

Theprevious notice was dated 00/06/202C

2 Previous and present voting power

Thetotal number ofvotes aftachedio all thevoting shares in the companyor voling interests in theschemethat the substantial holderor an associate (2Yhad a relevant interest (3)
inwhenlast required, andwhennow required, to give a substantial holdingnotice to the companyor scheme, are as follows:

sharesoutstanding}

Uass of securities () Frevious notice Presert notice
Rersor's wotes Votirg power (5) Rarsoris votes Voling power 5)
Fully paid ordinary shares 19,007,255 16.7728% (Based on 113,321,775 22,243,346 14.347% {Based on 155,043,232

sharesoutstanding)*

*Change invoting power due to dilution arising from issue of shares
3. Changes in relevant interests

Ferticulars of each chenge in, or change inthe nattre of, arelavant interest of the stibsdantial holder or an associste in voting secuities of the convpany or scherrg, sirce the
siubstantial holder was last recriredto give a substantial holdingnolice (o thecompanyor schemeare as follows:

Dateof
change

Person whose
relevant inferast

changed

Nature of
change )

Consideration
givenin relation

tochange (7

Qass and
rimber of
o
affected

Fersoris viles
affected

01/06/2022

grahman Capital
Managerment Pteitd;
8rahman Pure Alpha Pte
itd

Difution arising from the issue
of shares

N/A

22,243,846

22,243,846

24{08(2021

Brahman Capital
Management Preitd;
Brahman Pure Alpha Pte
ttd

Acquisition of new shares
pursuantto a rightsissue

$3,858,786.2

2,901,343

2,801,343

19/05/2021

8rahman Capital
Management Pteitd;
Brahman Pura Alpha Pre
]

On Market purchase

$54,168

45,140

45,140

17/5/2021

Brahman Capital
Management Preltd;
8rahman Pure Alpha Pte
ird

On Market purchase

$26,848,8

22,374

22,374

12/05/2021

grahman Capital
Management Pteitd;
Brahman Pure Alpha Ptg
itd

On Marketpurchase

333,548.6

27,958

27,558

From: Wendy Chan
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Br 1

Management Pteitd;

Brahman Pure Alpha Pre
ted

1070572021 On Marketpurchase $157,278 131,065 131,065

Brahman Capital
. Management Pteitd;
06/05/2021 Brahman Pure Alpha Pte
i

On Marketpurchase $130,453.2 108,711 108,711

4. Presoent relevant inferests

Farticulars of each refevant i nterest of the substantial haderin valing securities after the change are as follows

Helder of Refevant Registered Person Nature of relevant interest Class and Person's
interast halder of entitled ta be number of votes
securities registered as securities
holder

Power to control the exercise of a right to

. vote attached to securities and/for the
Brahman Capital Brahman Pure Alpha Brahman Pure power to acquire and dispase of s/ecurities 22,243,840
Management Pte Lid Alpha Pte Ltd Ordinary Shares

Pte btd asinvestment manager of Brahman Pure
Alpha Pte Lid

22,243,846

5 Changes in association
The persons who have becormeassociates (2) of, ceasadto beassociates of, or have changedthe nature of their associaion Sywith, the substantial holderin relationto voling
interests in thecompanyor schemeare as follows:

Narre and AV ARSN (T applicadle) Natureof assocition

No change Mo Change

6 Addresses
Theaddresses of persons namedin this formare as follows:

Name Ackiess
Brahman Pure Alpha Pte Ltd 60 Robinson Road, #13-02 BEA Ruilding, Singapore, 68892
Brahman CapitalManagement Pte Lid 60 Robinson Road, #13-02 BEA Building, Singapore, (68892
S
Signafure
print name Ashley Feuerheerdt Capacity Director

- gy . o Dated 14/06/2022
sign here o % Mwww
o

DIRECTIONS

) iftherearea numberof substantial holders with similaror related relevant interests (eg. a corporation andits related comorations, or the managerand fustea ofan
equitytrust), the navescouidbe includedin an annexureto the fom. {fthe relevant inferests of a groupof persons are essentially sirmilar, theymaybereferedto
toughout the formas a specificallynamed groupif the membershizof eachgroup, withthe namesand addresses ofmembersis clearly set out in paragraph6 ofthe
form.

2 See the definition of "associzte” in section 8 of the Corparations Act 2001
3 See the definition of "relevart interest” in sections 608 and 67 B3(7}of the Comporations Act 2001,

@) Thevotingsharesof a companyconstifLite oneclass Unless divided into separateclasses.

) TREPEEONS VOIES vided Ly tha total Viies I The Body Comorats of sorar e apned by 100,
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o) include defails of.

{a anyrelevantagreerment or other circurnstances because of which the changein relevant interest oocumed. H subsestion 6718{d yapplies, a copyof any
document setting out theterms of anyrelevant agreerment, anda statement bythe persongivingfull andaccurste details of anyconiract schemaor
amangement, must accomypany this form, together with a written staterment ceriffying this confract schemeor amangement and

s} anyqualification of the power of a personto exercise, control the exercisect, or influenceihe exercise of, thevoting powers or disposal of thesecuritiesto
which the relevert interest relates fndicating deadythe particular seciritiesto whichithe qudification gpplies)

See the definition of "relevart agreement” in section 9 of the Comporations Adt 2001

4] Details of the considerafionmust include anyandall benefits, moneyandother, that anypersonfrom whiom arelevant inferestwas acquiredhes, or may, becorme
entitiedto receivein relationto that acquisiion. Details must beinciudedeveni thebenefitis conditicnal onthe happening ornot of a contingency. Details musibe
included of anybeneftt paid onbehalf of the substangal holder or its associgtein relationto the acquisitions, evenif theyarenot paid directly to the person from whom
the relevant interest was acquired.

® ifthe substantial holderis unableto determine theidendity of the person {eg. if the relevant inferest arises becauseof an optionwrite "unknown”.

& Gve details, if appropriate, of the present association and any change in that assogation sroe the last substantial hdding notice.



