
 

 

 

ASX ANNOUNCEMENT 

Terramin Australia Ltd  ACN 062 576 238              

2115 Callington Road  Strathalbyn  SA 5255   T +61 8 8536 5950   info@terramin.com.au  terramin.com.au 

 

 
23 Jun 2022 
 

Grant of ASX Waiver 
Terramin Australia Limited (ASX: TZN) (Terramin or the Company) advises that it has sought and has been granted a waiver 
by ASX Limited (ASX) from listing rule 10.1 to the extent necessary to permit the Company to grant security over its Terramin 
Exploration Pty Ltd (TZNEX) assets (the Security) in favour of Asipac Group (Asipac). 
 
The waiver relates to the Terramin Standby Term Facility and Bird-in-Hand (BiH) Facility (the Facilities). As advised to the ASX 
on 9 June 2022, the Standby Term Facility was increased to $20.84 million to accommodate general working capital 
commitments. The extension to the Facilities was secured on substantially the same terms. 
 
The independent Non-Executive Directors considered the availability and conditions attached to alternative funding 
arrangements received over the last 12 months from alternative financial providers and determined, in the circumstances, 
that the changes to the Facilities were fair and reasonable whilst the Company continues to progress discussions with 
potential project financiers. 
 
The terms of the waiver are attached to this announcement. The Company expects to be in a position to repay the outstanding 
debt owed to Asipac under the Facility in accordance with its terms. 
 
Approved by the Board of Terramin, including separate approval by the independent Non-Executive Directors of Terramin to 
paragraph 3. 
 
 
For further information, please contact: 
Martin Janes 
Executive Officer 
Terramin Australia Limited 
+61 8 8536 5950 
info@terramin.com.au 
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ASX WAIVER 

DECISION 

Based solely on the information provided, ASX grants the Company a waiver from Listing Rule 10.1 to the extent necessary to 
permit the Company to grant security over the assets and undertaking of the Company in favour of Asipac Group Pty Ltd 
(“Lender”) (the “Security”) to secure the Company’s obligations under a loan agreement for an amount of $20,840,000 for 
the Stand-by Facility and $6,000,000 for the Bird in Hand Facility (“BIH Facility”) with the loan terms ending 31 July 2022, with 
the loan interest rate of 12% per annum and the facility held in the name of the Lender and drawn down by the Company as 
required (the “Loan Facility”) provided by the Lender without obtaining shareholder approval, on the following conditions: 

1.1. the material terms of the transaction and of the waiver are announced to the market; 

1.2. the announcement includes a description of the reasons why the entity has chosen to obtain the financial 
accommodation from the 10.1 party rather than a lender that is not a 10.1 party and the steps the board of the 
entity (or, in the case of a listed trust, the RE of the trust) has taken to satisfy itself that the transaction is being 
entered into on arm’s length terms and is fair and reasonable from the perspective of the holders of the entity’s 
ordinary securities; 

1.3. the security documents expressly provide that: 

a) the security is limited to the funds due under the financial accommodation; 

b) the security will be discharged when the funds due under the financial accommodation have been repaid in 
full; 

c) in the event the security is enforced, the assets can only be disposed of to the 10.1 party or an associate of the 
10.1 party if the disposal is first approved by the entity’s security holders under Listing Rule 10.1; and 

d) otherwise, if the holder of the security exercises, or appoints a receiver, receiver and manager or analogous 
person to exercise, any power of sale under the security, the assets must be sold to an unrelated third party on 
arm's length commercial terms and the net proceeds of sale distributed to the 10.1 party in accordance with 
their legal entitlements; 

1.4. any variation to the terms of the financial accommodation or the security which: 

a) advantages the 10.1 party in a material respect; 

b) disadvantages the entity in a material respect; or 

c) is inconsistent with the terms of the waiver, 

d) must be subject to security holder approval under Listing Rule 10.1; and 

1.5. for each year while they remain on foot, a summary of the material terms of the financial accommodation and the 
security is included in the related party disclosures in the entity’s audited annual accounts. 

ASX has considered Listing Rule 10.1 only and makes no statement as to the Company’s compliance with other listing rules. 


