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-D[VWD�(*0�
-XQH���WK�����



-D[VWD�������RXU�QHZ�MRXUQH\�
:HOFRPH�IURP�&(2�%HWK�$SSOHWRQ

-D[VWD
V�GDWD�VHW�LV�XQSUHFHGHQWHG�LQ�LW
V�GHSWK�DQG�DFFXUDF\��$V
WKH�ZRUOG
V�ODUJHVW�2IILFLDO�0XVLF�&UHGLWV�GDWDEDVH�ZLWK�D�VLWH
ODUJHU�WKDQ�:LNLSHGLD�DQG�LQJHVWLQJ�FLUFD��PLOOLRQ�QHZ�FUHGLWV
GDLO\�QRW�RQO\�DUH�ZH�EHVW�LQ�FODVV��ZH�DUH�WKH�RQO\�RQH�LQ�FODVV��

-D[VWD�SURYLGHV�YDOXH�DQG�VROXWLRQV�WR�EXVLQHVV�DQG�ZH�KDYH�DQ
HVWDEOLVKHG�FUHGLELOLW\�LQ�WKLV�ILHOG��

7KH�ODVW�VL[�ZHHNV�ZH�KDYH�IRFXVHG�RQ�RXU�0HPEHUVKLS�XSJUDGH
DQG�GUDZLQJ�D�OLQH�WR�WKLV�LQFUHGLEOH�YDOXH�EHLQJ�DYDLODEOH�WR�WKH
LQGXVWU\�IRU�IUHH��/DVW�ZHHN�ZH�ODXQFKHG�RXU�PHPEHUVKLS
XSJUDGH�WKURWWOLQJ�WKH�DELOLW\�WR�XVH�-D[VWD�ZLWKRXW�ORJJLQJ�LQ���

7KLV�ZHHN�ZH�LQWHJUDWHG�DGYHUWLVLQJ�DQG�YHU\�VRRQ�ZH�ZLOO�JR�OLYH
ZLWK�VHDUFK�PHWHULQJ��

:LWKRXW�2IILFLDO�0XVLF�&UHGLWV�WKH�LQGXVWU\�FDQ�QRW�VHH�ZKR
RZQV�FRS\ULJKW�DQG�FRQWULEXWHV�WR�PXVLF�FUHDWLRQ��7KH
LQGXVWU\�LV�QRW�HQDEOHG�WR�GHOLYHU�HIILFLHQW�UR\DOW\�UHYHQXH
GLVWULEXWLRQ�DQG�FROOHFWLRQ��&DWDORJXHV�FDQ�QRW�EH�ERXJKW
ZLWKRXW�NQRZLQJ�WKH�IXOO�YDOXH��-D[VWD
V�GHHS�OLQNHG�GDWD�LV
WKH�HQF\FORSHGLD�IRU�DOO�IXWXUH�H[SORLWDWLRQ��

:LWKRXW�D�PDUNHW�SODFH�IRU�GLVFRYHULQJ�ZKR�KDV�FRQWULEXWHG
WR�D�VRQJ�RU�NQRZLQJ�ZKR�WKH�FRS\ULJKW�UHSUHVHQWDWLYHV�DUH
WR�FRQQHFW�ZLWK�RSSRUWXQWLHV�DUH�OLPLWHG��

-D[VWD�LV�WKH�RQH�VRXUFH�RI�WUXWK��2XU�GDWD�SURYLGHV�DQVZHUV
DQG�VROXWLRQV�WKDW�WKH�LQWHQVHO\�SURDFWLYH�PXVLF�LQGXVWU\
QHHGV�GDLO\���

2XU�IRFXV�LV�ODVHU�VKDUS�WR�FRPPHUFLDOLVH�RXU�YDOXH



-D[VWD�LV�D�PXVLF�LQGXVWU\�SLRQHHU�DQG�ZH�EHOLHYH�WKH�WUXH�YDOXH�RI�DJJUHJDWLQJ�WKH�LQGXVWU\ŬV�GDWD��DV�-D[VWD�KDV��ZLOO
EH�UHDOL]HG�WKURXJK�ERWK�UHILQHG�%�%�DQG�%�&�LQLWLDWLYHV��%XLOGLQJ�WUDQVIRUPDWLRQDO�WHFKQRORJ\�LV�DQ\WKLQJ�EXW�HDV\
DQG�-DFTXL�DQG�KHU�WHDP�KDYH�ZRUNHG�LQFUHGLEO\�KDUG�RQ�WKHLU�PLVVLRQ�WR�VROYH�SDUW�RI�WKH�PXVLF�LQGXVWU\ŬV�VLJQLILFDQW
GDWD�SUREOHP��:H�WUXVW�WKLV�QHZ�HUD�IRU�-D[VWD�ZLOO�EH�D�KLJKO\�IRFXVHG�SHULRG�RI�UHYHQXH�JURZWK�FRXSOHG�ZLWK
GLVFLSOLQHG�FRVW�PDQDJHPHQW�SURYLGLQJ�WKH�EHGURFN�WR�VXSSRUW�WKH�FRPSDQ\ŬV�ORQJ�WHUP�DPELWLRQV�ů

�

�

:HOFRPH�IURP�6RQJWUDGU�&(2�
3DXO�:LOWVKLUH



7XUQDURXQG�3ODQ���&RVW�5HVWUXFWXUH

7KH�FRVW�FXWWLQJ�ZDV�IRFXVHG�SULPDULO\�RQ
PDNLQJ�VXUH�UHYHQXH�JHQHUDWLQJ�DFWLYLWLHV
ZHUH�SULRULWLVHG�DQG�RSHUDWLRQDO
HIILFLHQFLHV�ZHUH�JDLQHG�
7KH�%RDUG�DQG�H[HFXWLYHV�FKDQJHG�WKHLU
FRPSHQVDWLRQ�WR�UHPRYH�FDVK�FRQVWUDLQWV
IRU�WKH�EXVLQHVV�
2SHUDWLQJ�HIILFLHQFLHV�LQ�RXU�FORXG
LQIUDVWUXFWXUH�DUH�EHLQJ�ILQDOLVHG�WR
LPSURYH�RQJRLQJ�FRVWV
0DUNHWLQJ�DFWLYLWLHV�DUH�EHLQJ�UHIRFXVHG�WR
WKH�UHYHQXH�LQLWLDWLYHV
:)+�DUUDQJHPHQWV�DOORZ�WKH�FRPSDQ\�WR
UHGXFH�RIILFH�DQG�RSHUDWLQJ�FRVWV



2XU�%XVLQHVV�DQG�(QWHUSULVH�SODQV�DUH�QRZ�DYDLODEOH�

7KHVH�QHZ�SODQV�WDUJHW�WKH�GLIIHUHQW�EXVLQHVV�XVHUV�ZKR
KDYH�XQLTXH�UHTXLUHPHQWV�IRU�RXU�GDWD�DQG�VHUYLFH�

%XVLQHVV�LV�WDUJHWHG�DW�DUWLVW�PDQDJHPHQW�DQG�ODEHOV
PDQDJLQJ�WKH�FDUHHUV�RI�DUWLVWV�LQ�WKHLU�SRUWIROLR�

(QWHUSULVH�WDUJHWV�ODEHOV��SXEOLVKHUV��PDQDJHPHQW
FRPSDQLHV�DQG�HQWHUSULVHV�ZKR�PDQDJH�FRS\ULJKWV�DQG
UHYHQXH�GLVWULEXWLRQ�DFURVV�WKH�JOREDO�PXVLF�LQGXVWU\�

2XU�WHDP�LV�IRFXVHG�RQ�RXWUHDFK��DQG�FRQYHUVLRQ�XVLQJ
RXU�&50�WRROV�WR�HQDEOH�HIILFLHQF\�

$FFHOHUDWLQJ�UHYHQXH�JURZWK

:H�QRZ�KDYH�D�FRPPHUFLDO�SURGXFW�IRU�EXVLQHVV�DYDLODEOH



7KURWWOLQJ�-D[VWD�YDOXH�EHLQJ�DYDLODEOH�IRU�IUHH�

)UHH�XVHUV�RQO\�JHW���VHDUFKHV�SHU�PRQWK�ZLWK�DGYHUWLVLQJ�WR�VXSSRUW�WKHLU�XVH
&UHDWRU�XVHUV�JHW����VHDUFKHV�SHU�PRQWK�DQG�FDQ�PDQDJH���SURILOH�FODLPV�ZLWK
DGGLWLRQDO�FODLPV�DYDLODEOH�IRU�D�IHH
7KRVH�XVLQJ�-D[VWD
V�GHHS�OLQNHG�GDWDVHW�UHJXODUO\��ZLWK�PXOWLSOH�VHDUFKHV�WR
HQDEOH�WKHLU�EXVLQHVV��ZLOO�QHHG�WR�EHFRPH�DQ�(QWHUSULVH�PHPEHU�

)UHH�DQG�&UHDWRU�PHPEHUVKLS�SODQV�KDYH�EHHQ�VFRSHG�WR�WKH�QHHGV�RI
WKRVH�LQGLYLGXDOV���

:H�KDYH�FUHDWHG�D�FOHDU�GLIIHUHQFH�LQ�YDOXH�SURSRVLWLRQ�WR�%XVLQHVV�XVHUV

$FFHVV�WR�WKH�VLWH�QRZ�UHTXLUHV�VLJQLQJ�LQ���ZH�QRZ�KDYH�D�UHODWLRQVKLS
ZLWK�HYHU\�XVHU�DQG�NQRZ�ZKR�WKH�UHDO�XVHUV�DUH�

7KH�ILQDO�HOHPHQW�RI�WKLV�VWUDWHJ\�ZLOO�VRRQ�EH�LQ�SODFH�ZLWK�PHWHUHG
VHDUFK�

2XU�PHPEHUVKLS�SODQV�DUH�QRZ�DLPHG�DW�WKH�%�%�XVHUV



� � � $OO�0XVLF � �

2IILFLDO�'DWD���OLFHQVHG�DQG�GHOLYHUHG�GLUHFWO\�IURP�WKH
FXVWRGLDQV�RI�WKH�GDWD � �

&URZG�VRXUFHG
1RW�YHULILHG��

/RZ�9DOXH�WR�WKH�LQGXVWU\
�

&URZG�VRXUFHG�
LQFRPSOHWH�DQG�QRW
FRQWUROOHG�E\�FUHGLW

RZQHUV

/LYH�GDWD�LQ�FRQMXQFWLRQ�ZLWK�DOO�PXVLF�VHUYLFHV�
�H�J��<RX7XEH��6SRWLI\��$SSOH� � � � � �

5HSRUWV�DYDLODEOH�IRU�0XVLF�,QGXVWU\�%XVLQHVV�PDSSLQJ
FKDUWV�DQG�SOD\OLVWV�ZLWK�FUHDWLYHV�DQG�FUHGLWV���DOO�GHHS�

OLQNHG�
� � � � �

&UHDWRU�WRROV�WR�PDQDJH�WKHLU�FUHGLWV��DZDUGV�LPDJHU\��ELR
DQG�FRQWDFWV���DV�ZLWK�/LQNHG,Q � � � � �

*5$00<�$ZDUGV�DQG�&RQVXPSWLRQ�FHUWLILFDWLRQV�>5,$$@
PDSSHG�ZLWK�GDWD � � � � �

)RFXVLQJ�RQ�LQGXVWU\�YDOXH�ZLWK�D�FOHDU�SURGXFW�SRUWIROLR�
-D[VWD�LV�WKH�21/<�2IILFLDO�6RXUFH�RI�9HULILHG�0XVLF�&UHGLWV

7KH�DERYH�WDEOH�DQG�FRPSDULVRQ�KDV�EHHQ�SHUIRUPHG�LQ�KRXVH�E\�-D[VWD�XVLQJ�SXEOLFO\�DYDLODEOH�VRXUFHV�RI�LQIRUPDWLRQ



$3,�DQG�5HSHUWRLUH�5HSRUWV

-D[VWD�DQG�6RQJWUDGU�KDYH�MRLQHG�IRUFHV�ZKHUH
6RQJWUDGUŬV�EXVLQHVV�GHYHORSPHQW�UHVRXUFHV�ZLOO�EH
XVHG�IRU�'DWD�DQG�(QWHUSULVH�VDOHV�

7KHVH�UHSRUWV�FRQWDLQ�WKH�FUHGLWV�IRU�HYHU\�SHUVRQ
LQYROYHG�LQ�DOO�VRQJV�UHOHDVHG�LQFOXGLQJ�VRQJZULWHUV�
SURGXFHUV��PL[�HQJLQHHUV��PDVWHULQJ�HQJLQHHUV�
PXVLFLDQV��SHUIRUPHUV�DQG�PRUH��5HSHUWRLUH�UHSRUWV
FDQ�EH�GHOLYHUHG�IRU�PXOWLSOH�SOD\OLVWV�DQG�FKDUWV��

1R�RWKHU�EXVLQHVV�FDQ�PDWFK�GDWD�LQ�VXFK�DZD\�DQG
GHOLYHU�WKLV�LQVLJKW�DQG�GDWD�LQWHOOLJHQFH�WR�%XVLQHVV
DQG�(QWHUSULVH



-D[VWD
V�GHHS�OLQNHG�RIILFLDO�GDWD�FDQ�VROYH�PXOWLSOH�SUREOHPV�IRU�%XVLQHVV�DQG�&UHDWRU
FXVWRPHUV��:H�DUH�IRFXVHG�RQ�HQVXULQJ�WKH�FRQVXPHU�MRXUQH\�LV�QRW�RYHUZKHOPLQJ�

-D[VWD�FRP�LV�RXU������VDOHV�WHDP��7KH�YDOXH�SURSRVLWLRQ�IRU�HDFK�FXVWRPHU�VHJPHQW
PXVW�EH�FOHDU�DQG�WDNH�YLVLWRUV�RQ�DQ�HIIHFWLYH�FXVWRPHU�MRXUQH\�WKURXJK�WR�VLJQ�XS�

,QWHJUDWHG�
$SS�&XHV
�

6ROXWLRQ�RULHQWHG�YDOXH�SURSRVLWLRQ



%XVLQHVV�QRZ�DQG�IDQV�WR�FRPH
7R�EXLOG�RXU�PHPEHUVKLS�UHYHQXHV�ZH�QHHG�WR�UHVWULFW�IUHH�DFFHVV�WR�-D[VWD��
7KLV�VWUDWHJLF�GHFLVLRQ�UHFRJQLVHV�WKDW�ZH�ZLOO�EH�OLPLWLQJ�WKH�IDQ�H[SHULHQFH�>IRU�QRZ@
-D[VWD
V�GDWD�VHW�LV�DEOH�WR�IHHG�PXOWLSOH�SODWIRUPV�DQG�RXU�%�&�VWUDWHJ\�FDQ�EH�PXOWLIDFHWHG
:H�DUH�IRFXVHG�RQ�HQVXULQJ�WKDW�RXU�IDQ�SURSRVLWLRQ�GRHV�QRW�GLOXWH�RU�FRQIXVH�RXU�EXVLQHVV
SURSRVLWLRQ�
-D[VWD�DQG�6RQJWUDGU�DUH�FXUUHQWO\�ZRUNLQJ�FORVHO\�RQ�DQ�RSSRUWXQLW\�ZLWK�D�%�&�IRFXV��-D[VWD
ZLOO�SURYLGH�QRQ�FRQILGHQWLDO�PDUNHW�XSGDWHV�DV�WKH�RSSRUWXQLW\�SURJUHVVHV�



)RU�XSGDWHV�IROORZ�

ZZZ�OLQNHGLQ�FRP�FRPSDQ\�MD[VWD�PXVLF�
WZLWWHU�FRP�-D[VWD0XVLF

1H[W�PHHWLQJ�-D[VWD�$*0


