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Respected shareholders and directors:

Due to the impact of the COVID-19 in China, we are holding this year's AGM in a hybrid

offline and online format.

We would like to give special thanks to all the shareholders and directors for your
continuous support for the development of the company.

In the past two years, "Black Swan" incidents have adversely affected the company. In July
2021, the Chinese Government issued the "Double Reduction Policy", which severely
restricted China's education and training industry. Although Xindongfang, which is also
known as New Oriental Training School, is achieving some success in live streaming,
people in the training industry know how hard it is to adapt.

The continued outbreak of COVID-19 has also brought a considerable challenge to China’
s economic development. Here, I'd like to give sincere thanks to the Shanghai team for

your persistence, and also gratitude to our teams in Beijing, Jiangsu, Xi'an, Shenzhen and
other regions. Your efforts have guaranteed product quality and won praise from our
customers. Our reputation has not been affected by the pandemic, and this gives us an
opportunity to reap the dividends brought by the pandemic, through online training.

Despite all the negative effects, our country, our industry, and we ourselves are still full of
hope for the future. This is not simply derived from our feelings, but more importantly, from
our rational and objective analysis based on facts.

For the coming year, we believe that we should adhere to the following development
strategies:

1 . Because of the pandemic, our enterprise E-learning customers, especially medium
and large enterprises, are gradually increasing the budget of online training. So, we will
continue to dig deep into the big customers, deepen the cooperation with the China
Financial Risk 50 People Forum (CFR50), and promote the implementation of IP operation.

2 . As for vocational colleges, we will consolidate the Yangtze River Delta region, and
deepen the cooperation with clients in Gansu, Shanxi and Guangdong, and improve the
quality of college cooperation.

3 . As for Ai English, we will make full use of the successful demonstration at the
Suzhou Industrial Park, work steadily to expand new regions one by one, until finally seize
the markets of 4 to 6 cities in Jiangsu Province, which will lay a solid foundation for further



development.

The overall principle for the next year is focusing on a steady development without over-
expansion. All of us will continue to change education with technology, which is our long-
term belief, and will create value for both our customers and shareholders. Finally, | will
give special thanks for the trust of our shareholders and the dedication of our directors. Let
us work together and strive for our common goal.

Thank you!

Ai Shungang and Calvin Cheng

Chairman of the Board Chief Executive, Retech Technology
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The above announcement was authorised by the Board of Directors of Retech.
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For more information, please contact:

Enquiries

Investor Relations

Retech Technology Co., Ltd

18/F, Building 2, Fudan Technology Park,
335 Guoding Road, Yangpu District,
Shanghai

T: +86 21 5566 6166 Ext-1610

E: investors@retech-rte.com

About Retech
Retech Technology Co., Limited is a leading Chinese e-learning services and technology

provider. Retech is incorporated in Hong Kong with its operating subsidiaries located in
mainland China, Australia and Hong Kong. Retech’s products include e-learning solutions,
learning analytics, customized and pre-prepared training courses and digital ESG reporting
and training. Customers include Bank of China, Ping An Insurance and Mercedes Benz. In
the year to December 2019, Retech’s net profit was RMB50.97 million (A$ 11.68mn
equivalent)?.

Disclaimer

Neither Retech nor any other person warrants or guarantees the future performance of Retech
or any return on any investment made in Retech securities. This announcement may contain
certain forward-looking statements, including forward-looking statements. The words
“anticipate”, "aim", "believe”, "expect"”, "project", “estimate”, "forecast", "intend", "likely",
“should”, "could", "will", "may", "target", "plan” and other similar expressions (including
indications of "objectives”) are intended to identify forward-looking statements. Indications of,
and guidance on, future financial position and performance and distributions, and statements
regarding Retech's future developments and the market outlook, are also forward-looking
statements. Any forward-looking statements contained in this document are not guarantees of
future performance. Such forward-looking statements involve known and unknown risks,
uncertainties and other factors, many of which are beyond the control of Retech and its directors,
officers, employees and agents that may cause actual results to differ materially from those
expressed or implied in such statements. Readers should not place undue reliance on forward-
looking statements. Subject to applicable law (including the ASX Listing Rules), Retech
disclaims any responsibility to update or revise any forward-looking statements to reflect any
new information or any change in the events, conditions or circumstances on which a statement
is based or to which it relates.




